Ilpumimku 0o ghinancoeoi 36imnocmi za 2022 pix

1. Ingpopmauin npo kopnopamuenuit 6eHuypHuil iHeecCMuyitHull oHo

IIYBJIIYHE AKIIOHEPHE TOBAPHUCTBO «3AKPUTUI HEJVBEPCUDIKOBAHMIA
KOPIIOPATUBHUM IHBECTULUIMHUN ®OHJ] «[IPAUM ECCETC KEIITAJ» (nanani
ToBapuctBo a060 @OHA) € IOPUIUYHOI OCOOOI0 — IHCTUTYTOM CHUIBHOTO 1HBECTYBAHHS 3aKPUTOTO
Uy 6e3 30008 13aHb 11010 BUKYITY EMITOBAaHMX HUM I[IHHHUX MarepiB 10 MOMEHTY HOTO IPUITUHEHHSI.
ToBapucTBO € I1HCTUTYTOM CILUJIBHOTO 1HBECTYBaHHS HeAUBEPCU(IKOBAHOTO BHUIY, CTBOPEHUM
BiAMOBIIHO 10 3akoHy YKpainu «[Ipo IHCTUTYTH CIUJIBHOTO iHBECTyBaHHs (IalOBI Ta KOPIOPATHUBHI
IHBECTHIIIITHI (OHIM )» Ta IHIIMX 3aKOHO/IaBYMX aKTIB YKpaiHH.

JliSTBHICTD 13 CHUTBHOTO 1HBECTYBAHHS € HOTO BUKIIFOYHOIO JTiSUTBHICTIO.
Kox €/IPTIOY: 33549199

Micnesnaxomxenss: 04176, m. Kuis, Byn. Enexrpukis, 29-A;
- BimomocTi po aepxkaBHY peecTparliio:

BUIKCKA 3 €IMHOTO JIeP>)KaBHOTO PEECTPY IOPUAMYHUX 0ci0 Ta ¢izuunux ocio-mianpuemmiB Cepii
AAB Ne 427214 Bin 31.01.2012 p.;

JaTa mpoBeieHHs aepxkaBHoi peectparii — 30.06.2005 p.

Miclle TpoBeNeHHs Jep:kaBHOI peectpanii — Ilominbchka paiionna y M. Kuesi npepikaBHa
aaMiHICTpaIlis,

HOMeEp 3aIucy mpo aepxkaBHy peectparito — 1 071 102 0000 002771,
Breceno o €unoro aepxasHoro peectpy ICI 16.09.2005 p. 3a Ne 132223.

Crpok gisutbHOCTI @oHIYy 20 poKiB 3 JHS BHECEHHS 10 €nuHOro nepxkasHoro peectpy ICI — mo
16.09.2025p.

Buam nismeHOcTi 32 KBE/T:
64.30 Tpactu, o Ta NOAI0HI (PiHAHCOBI CYO €KTH
64.99 Hananus iHIMX (iHaHCOBUX MOCIYT (KpiM CTpaxyBaHHs Ta MEHCIHHOTO 3a0e3MeUeHHs)
66.11 YnpaBiiHHs (piHAHCOBUMHU PUHKAMU

68.10 KymiBins Ta npoaax BIaCHOTO HEPYXOMOTo MaiiHa.

CB1I0LITBO MPO PEECTpAIIiI0 BUIMTYCKY aKITiH:

Caigourso JAKLIIDP: Bix 09.02.2010 p. Ne 1663 npo Bunyck 375 mMTyK OIPOCTUX IMEHHUX aKIlid
HoMmiHanbHOKO BapticTio 1000 rpH. 00 xom., Ha 3arampHy cymy 375000,00 rpH., dopMa BUIYCKY
nokymenrtapsa. Csigonrso AKLIIDP Bix 09.02.2010 p. Ne 1663 — anynboBaHe.

Ceimourso JKUII®P: Big 14.12.2010 p. Ne 1959 mpo Bumyck 10 375 mTyk mpocTHX iMEHHHX
akiiii HoMiHanpHOWO BapTicTio 1000 rpH. 00 kom., Ha 3aranbHy cymy 10 375 000,00 rpH., popma
BUITYCKY 0€3 TOKyMEHTapHa.

[Ipodeciiiny aeno3uTapHy IiSIBHICTh JAEMO3UTApi0 IiHHUX mamnepiB Donay 3miiicHioe [lyOmiune
aKiioHepHe ToBapucTBO «HarionameHuid nemnosurtapiit Yipaiam» (€PIIOY 30370711, 04107, m.
Kwuis, Tpominina 7-I") 3rigHo morosopy Bix 18.01.2014 p. Ne OB-3160.

[Tpodeciiiny neno3utapHy AISUIBHICTh 3 OOCIYrOBYBaHHS PaxyHKy B LIHHUX marepiB ToBapucTBa
3nilicHioe ToBapucTBO 3 oOMexkeHOoro BigmoBimanmbHICTIO «All  bi  Kemitany (€PIIOY 39650290,
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01015, m. Kuis, Byn. JlaBpcbka 16) 3rinno norosopy Ne 30-/] Bix 06.11.15 p., Ha mincTaBi Jinensii
HKUII®P, Bupanoi pimennsm Ne 1114 ix 28.07.2015 p.

VYmpasninusa aktuBamu Oony 3aiiicHIoe ToBaprucTBO 3 00MEKEHOIO BiAnoBigabHICTIO «KoMIaHis 3
ynpasiiHHs aktuBamu «@’roxxH Kamitan [laptaeps», 3rigno minen3ii HKIITIDP cepis AE No 185492
Bix 20.03.2013 p. y BignmoigHocTi i3 JloroBopom Bix 23.04.2015 p. Ne 3/YA-15.

KinbkicTs npaniBaukiB cranoM Ha 31 rpyaus 2022 p. Ta 31 rpyans 2021 p. cknagana 0 ocid.

OchoeHni 6i0omocmi npo KOMRAHIIO 3 YRPAGIIHHA AKMUSAMU:
IToBHa Ha3Ba: ToBapuCTBO 3 OOMEXKEHOK BIANMOBITANBHICTIO «KOMITaHisl 3 ympaBiliHHS aKTHUBaMHU

«@’roxu Kaniran [Taptaep3»;
Kog €IPIIOY: 35363845;

Buo oisanvrnocmi 3a KBE/:
64.30 Tpactu, ponau Ta moni6H1 GpiHAHCOBI Cy0’ €KTH;

66.19 Inma momomikHa NisIBHICTE Yy cdepi (iHAHCOBUX IOCIYT, KPIM CTpaxyBaHHs Ta MEHCIHHOTO
3a0€e3IeUeHHs;

Micuesnaxomxenns: 04176, m. Kui, Byn. Enextpukis, Oynunok 29-A
BimomocTi ipo aepikaBHY peecTpariio:

- BUIIMCKA 3 €IMHOTO JIEPKaBHOTO PEECTPY IOPUAMYHHUX 0Ci0 Ta (i3MYHHMX OCIO MiJIPUEMIIIB Cepis
AAB Ne 897351 Bin 17.06.2013;

- aTa MPOBEJICHHs AepxKaBHOI peectparii - 23.08.2007p.,

- Micue TmpoBelneHHs AepxaBHOi peectparii — I[lonminbcpka paiionHa y M. Kuei aepkaBHa
aJIMiHICTpaIlis,

- HOMEp 3anucy npo jepxkaBHy peectpartito — 1 071 102 0000 023493;

ToBapuctBo mnpH 31aIHCHEHHI (IHAHCOBO — TOCHOJAPCHKOI MISUIBHOCTI KEPYeETbCSs YMHHUM
3aKOHOJAaBCTBOM YKpaiHH, 30KpeMa 3akoHamMH YKpaiHu «[Ipo IHCTUTYTH CHUJIBHOTO 1HBECTYBAaHHS
(maifoBi Ta KOpHOpPATUBHI 1HBECTULIHHI (QoHIN)», «IIpo pUHKM KamiTady Ta OpraHi3oBaHi TOBapHi
puHKN», «[Ipo HaliOHATBHY JEMO3UTapHY CUCTEMY Ta OCOOJUBOCTI €JIEKTPOHHOTO OO0Iry I[IHHMX
nanepiB B YkpaiHi», LluBinbHUM KoaekcoM VYkpaiHu, ['ocnomapcbkuM KoJIEeKCOM YKpaiHH,
[TomaTkoBUM KOAEKCOM YKpaiHH, IHIIMMH 3aKOHOJABUYMMH aKTaMH, B TOMY YMCJi, HOPMAaTHBHO-
paBoBUMHM akTamMu HarioHanbHOT KoMicii 3 IHHKUX nanepiB Ta GoHaoBoro puHKy (nam - HKIIIDP).

Brnacuux ¢iniii Ta mpeAcTaBHUIITB CTAHOM Ha 3BITHY JaTy TOBapHCTBO HE Mae.
Exonomiune cepedosuuie, y kompomy Toseapucmeo npoeooums ceoro 0iaibHicmb.

24 mortoro 2022 poky Pociiicbka @enepariig posnoyana mupokoMaciTabHe BiiicbkoBe BTOPTHEHHS B
VYkpainy no Bcii JOBXKHHI CIUIBHOTO KOpAOHY — 3 Teputopii Pocii, biopyci, a Takox aHEeKCOBaHOTO
Kpumy. Ilouarok BiitHu Pocii mpotn YkpaiHuM BHOCHUTH BEJIMKY HEBU3HAYEHICTh LI0J0 IMOJATBIIOTO
PO3BUTKY Oi3HECY, BIUIMB BIMHU Ha O13HEC 3aJIEKUTH BiJ PO3BUTKY MOAIHM Ha (hpoHTaX.

VY 3B’s3Ky 3 BilicbkoBOIO arpecieto Pocilicekoi @enepanii npotun YKpaiHu Ta BBEACHHSM BOEHHOTO
cTaHy B YKpaiHi BianoBigHo 1m0 Yka3y Ilpesunentra Ykpainu Bin 24 motoro 2022 poxy Ne64/2022

2



«IIpo BBeIEeHHS BOEHHOTO CTaHy B YKpaiHi», 3aTBEPIKEHOr0 3aKOoHOM YKpaiHu Bin 24 miotoro 2022
poky Ne2102-IX, ToproBo-mpomMucioBa najaTa BH3Ha€ BiiicbkoBY arpecito Pociiicekoi Peneparii
npotu  YKpaiHu ¢opc-MaxopHUMH oOcTaBMHAM. 3a3HadyeHi OOCTaBUHH € (HOpPC-MOKOPHUMU
(Hag3BUYAWHUMH, HEBIABOPOTHUMHU) 3 24 moToro 2022 poky a0 iX o]imiiHOro 3aKiHUEHHS I BCiX
0e3 BUHATKY Cy0’€KTIB rOCIIOIapIOBaHHSI.

15 6epesnst 2022 poky BepxoBHa paga YkpaiHu BHecla NIEBHI 3MIHH JI0 TIOJaTKOBOTO 3aKOHOJAaBCTBA 1
npuiiHsana 3akoH Ykpainu Ne2120-IX «IIpo BHecenHs 3miH 1m0 IlomaTtkoBoro komekcy YkpaiHu Ta
IHIIMX 3aKOHO/IaBYUX aKTiB YKpaiHU MO0 Jii HOPM Ha MEePioj] BOEHHOTO CTaHy».

VY 2022 pik ykpaiHChbKa €KOHOMIKa yBiiiia 31 3poctaHHsaM y 3,2% (micins naainas Ha 4% y KOBITHOMY
2020 porri).

ExcniepTHi OIIIHKK TOTO, HACKUIBKK IIHOOKMM Oyze majiHHSA YKpaiHChKOI €KOHOMIKH 3a ITiICYMKaMH
2022 poky nemo pi3HAThCS, aje yci BOHH nepeBUInyoTh 30%. OdiniiiHo miei mudpu temnu naminHsa
BBII nocsarnu e y BepecHi. Bropruenns Pociiicekoi Deneparttii B Ykpainy, sike movanocs B JI0TOMY
2022 poKy, MPU3BEJIO 0 BETUKUX JIFOJCHKUX KEPTB, MACOBOTO TIEPEMIIICHHS HACEJICHHS Ta 3HAYHOTO
MOIIKO/DKeHHST  1HpacTpykTypu. Bennuyesnum OyB TakoXX BIUIMB Ha EKOHOMIYHY AaKTUBHICTH:
peansamii BBII pizko ckopotuBes, iHGUIALS pi3KO 3pociia, TOPriBis Oyna cepiio3HO MOpyIIeHa, a
Oro/DKETHUI JediuT 3pic A0 Oe3MmpelneeHTHOTO PiBHA. Y 4YepBHI, JIMIHI, ceprHi Ta BepecHi 2022
POKY piBeHb iHGIAMIT B piyHOMY BUMIpi 30imbmmBes 10 21,5%, 22,2%, 23,8% ta 24,6% BinnosinHoO,
[0 MPUYHHI MOPYIICHHS JAHIIOTIB MOCTA4aHHS Ta MPOIECiB BUPOOHUIITBA, HEPIBHOMIPHOIO MOIHUTY,
301UTBIICHHS TOCTIOAAPCHKUX BUTPAT, (PI3UYHOTO 3HUIIECHHS aKTHUBIB 0araTboX KOMITaHii, BUKIMKAHUX
HanasoM Pocii Ha Ykpainy.

ITpo me inerbes y 3BiTi MikHapogHoro BamoTHOro (onmy. «Onmpasy * Ticis BTOPTHEHHS Biaja
IIBUJIKO aJalTyBaja TPOLIOBO-KPEAMTHY Ta BAJIOTHY MOJITUKY A 30epexeHHs (iHaHCOBOI Ta
KypcoBoi ctabunbpHOCTI. 11006 KOMITIEHCYBaTH 3HAYHY BTpaTy MIKHAPOIHUX PE3€pBiB, OYI0 MPOBEIECHO
JieBajbBallil0 OOMIHHOTO KypCy, ILIO JONOMOIJIO CTabuIi3yBaTH BaJIOTHI pe3epBH Ta 30epertu
3arajJbHy MaKpOEKOHOMIUHY Ta (DiHAaHCOBY CTaOUIbHICTh. DickanbHa TMOJITHKA OpPIEHTOBaHA Ha
NPIOPUTETHI BUTPATH Ha 00OPOHY, COLIaIbHI BUILUIATH, T'yMaHITapHi NOTPeOH Ta, 1€ MOXKJIMBO, JIESKe
BUIIPABJICHHS. KPUTUYHOI 1HQpacTpykTypu. HeBusHaueHicTh Mm0A0 po3Mipy noTped y (iHaHCyBaHHI
3aJMIIAEThCA HAJ3BUYAHO BHUCOKOIO 1 3alIeKUTh BiJl TPUBAJIOCTI BiffHM Ta ii 1HTEHCHBHOCTi, a
€KOHOMIYH1 pPU3UKH BUMAJIbOBYIOTHCS BEJIMKUMH, Y TOMY YHUCIII [TOB'S3aH1 3 MOTEHIIIHOIO 101aTKOBOIO
IIKOJIOI0 KPUTHYHO BaXKJMBiH 1H(pacTpykTypi ab0 HOBUMH 300SIMHU B CUIBCHKOTOCIIOAPCHKOMY Ta
E€HEePreTUYHOMY CEeKTOpax», — aeThbcs B 3BiTi. BTiMm, 3a3HavaroTs y MB®, nopsia 3 TuM, 110 aKTHUBHI
OolioBl 1ii MEpeMICTHIUCS A0 CXIJHUX Ta IMIBJAEHHUX pPETiOHIB, aKTUBHICTh y HEOONHOBHX 30HAX
cTalimizyBanacs — €KOHOMIKa IPUCTOCOBYEThCS JO YMOB BiHU. TuM He MeHII, NpuUBaTHE
CMOXMBAHHS Ta 1HBECTUIIl 3aJMIIAIOTbCA CIA0KMMHU depe3 3HMKEHHS KYIMiBEeIbHOI CIPOMOXHOCTI,
¢iHaHCOBUX OOMEXKEHb Ta MaclITabHy Mirpaiito 3a KopjaoH. [licias mepuioro moxy BiJi BTOPTHEHHS
YKpaiHChKUH Oi3HEC OTSMHUBCS JIOCUThH HIBHJIKO, 1 O BEPECHS, 3a pe3yJbTaTaMU KUJIbKOX ONHMTYBaHb,
JIEMOHCTPYBaB HaBiTh TMEBHUU ONTHUMI3M. ['0JIOBHE, M0 MiAipBaJIO IO TEHACHINIO, - 1€ OOCTpUIN
eHepreTU4HOi 1HPPaCTPYKTYpH, 110 MOYATUCS BOCEHH.

Jlorictuuni npoOiemu, MOB'A3aH1 3 BIHHOIO, IPOJAOBKYIOTh CTBOPIOBATH HAaBaHTA)KEHHS Ha EKOHOMIKY,
30KpeMa IMOB'sI3aHi 3 POOOTOI0 MOPTIB, TPAHCHOPTHHUX MEPEXK Ta EHEPreTUHHOI 1HPPACTPYKTYpH,
WIEeThCs y 3BITI.



Btim, mporHo3m ekcnepTiB € JOCHTh OOEpe)KHMMHU Ha TJI 3HAYHOI HEBH3HAYCHOCTI B YMOBax
pYHHIBHOI BiliHH, 110 IUIKOM 3p0o3yMiso. [Tpu 11boMy OUIBLIICTH MPOTHO3iB 0a3y€eThCS HA MPUITYIIIECHHI,
110 B 2023 potii 3aBEpIIMTHCS, SIK MiHIMYM, (Da3a akTUBHUX OOHOBUX JTii.

Ha tni BoeHHHMX aili cUTyamiss 3 KOpOHaBipycoM Bifmiinuia Ha npyruid 1uiaH. Curyamis B KpaiHi
cTabibHA, Ta TOKM HE 3apeecTPOBAHO BHIAAKIB 3aXBOPIOBAHHS HAa HOBHH IITaM KOPOHABipyCy
XBB.1.5. ITonpu 1ie, airo kapantuHy npoosxuii 10 30 kBitHa 2023 poky 3rigHo Ilocranosi KMY
Bim 23 rpyans 2022p. Ne1423.

Omnepamiiine cepepoBuiie. HasBHICTH yMOB At BIOPOBKEHHS MpodeciiiHoi JisuTbHOCTI Ha
(bOHIOBOMY PUHKY.

[TpoTsirom ocTaHHIX pOKiB B YKpaiHi BiIOYBaIMCh MOMITUYHI Ta €eKOHOMIYHI 3MiHH, 5Kl BIJTMBAJIU Ha
TisTBHICTD (hiHaHCOBOTO PUHKY. CTaOUIbHICTH €KOHOMIKM YKpaiHW 3HAYHOK MIPOIO 3aJICKUTH Bif
MOJIITHKY Ta Tl ypsay, CpsIMOBAaHUX Ha peOpMyBaHHS aaMiHICTPaTUBHOI, (iCKaIbHOI Ta MPaBOBOT
CHCTEM, a TaKOXX EKOHOMIKHM B IiioMy. ToBapucTBO € (DiHAHCOBOIO YCTaHOBOIO, IIO IPAIIOE Ha
(GOHIOBOMY PHHKY, TOMY Ma€ BHCOKY CTYIiHb 3aJICKHOCTI BiJl 3aKOHOJABYMX Ta EKOHOMIYHUX
oOMexeHb. BpaxoByloun CKi1aHy €eKOHOMIUHY CUTYallil0, aHali3 KOHKYPEHTHOTO CEpPEOBHUINA, BILIHB
30BHIIIHIX Ta BHYTPIIIHIX (PAKTOPIB, MPOTHO3M HIOAO PO3BUTKY PUHKY (DiHAHCOBUX MOCIYr YKpaiHw,
ToBapucTtBoM 0oOpaHa cTparerisi SIKICHOrO PO3BUTKY. TOBapuCTBO i Hajali CIpPSIMOBYBaTUMeE CBOi
3yCWJUIA Ha 3alydeHHS Ta e(eKTUBHE pO3MilleHHS (PIHAHCOBHX PECYpCiB 1HBECTOPIB, MiATPUMKY
JIOBrOTPUBAJIMX MApTHEPCHKUX BIAHOCHH 3 KOHTpAareHTaMu Ta 3a0e3MEeYeHHS EKOHOMHOTO Ta
pamioHaIbHOTO BUKOPUCTAHHS KOIITIB.

Pimennsm HKUIIOP Ne 144 Bix 08.03.2022 poky «IIpo ymopsakyBaHHS HMpOBEACHHs Omepaliii Ha
pPUHKaX KalliTally Ha Mepioa Mii BOEHHOTO CTaHy», 3 ypaxyBaHHSM 3MiH, NIPUHHATHX B Tmepion mii
BOEHHOT'O CTaHy, 3 METOI0 MiHIMi3allii HEraTUBHOTO BILJIMBY HACHIJIKIB BiicbKOBOi arpecii Pocilicbkoi
@enepanii mpoTu YKpaiHW Ta CIPUSHHS CTAOUIBHOCTI PUHKIB KamiTally 3aTBEPA’KEHO BUKIIIOUYHUMN
nepenik oneparii, mo MoXyTh NPOBOAUTHUCH 3 akTuBamMu ICI, Ha nepion Aii BOEHHOTO CTaHy.

3 08 cepmHs pUHKHM KamiTajdy Ta TOBapHI PUHKH BiIHOBWIM cBOl podory. HKLII®P 04.08.2022
yxBanuia pimeHHs Ne 1053, mo ckacyBano maiike Bci 0OMexeHHs Ha poOOTy Ha PUHKY KamiTajiB i
TOBapHUX PUHKIB, 3alIPOBA/KEHI 3 TOYATKOM MOBHOMACIITAOHOTIO pOCIMCHKOr0 BTOPTHEHHS. 30Kpema,
Bu3HaeThesd HeunHHUM pimenHs HKUII®P Bix 08.03.2022 Ne 144, sxum 3 24 mrotoro 2022 poky OyB
3YOUHEHU BITYM3HSAHUN (OHAOBUN PHUHOK (32 BHUHATKOM TOPriB BIHCHKOBUMH OOJITalLisIMK).
BinnosigHo, HarionaneHuil neno3urapiii Ykpainu BiIHOBUB poOOTY B IITaTHOMY PeKUMi, OyIu 3HATI
oOMeXeHHsI Ha omepalii 3 aKTUBAMM IHCTUTYTIB CIIJIBHOTO 1HBECTYBAaHHS Ta CKaCOBYIOTHCS pEIITa
oOMmerxeHb, BctaHOBJIeHUX pimeHHsIM HKITIDP Bix Ne 144.

3 moyaTKoM BiffHM PUHOK KalliTaly Ta OpraHi30BaHi TOBApHI1 pUHKU OyJU 3yMUHEH1 171 MPOTUCTOSIHHS
MaHIYHUM HACTPOSIM HACeNEHHS, 10 MOTJIM O OOBaIMTH PUHKHU Ta YHEMOXJIIMBUTH iX MOBHOIIHHY
poboty B MaitOyTHhOMY. OKpIM TOTO, “3aMOPOKYBaHHS PUHKIB JI03BOJIMIIO 3HANTH aKTHUBH, MTOB’ s3aH1
3 arpecopamMu — pd Ta OUTOpycCrO, Ta OOMEKHUTH MOMJIHMBOCTI TaKMX KOMIaHi BecTH Oi3HEC B
Vkpaini. [lpore micas monan m’sitm MicsmiB BiiHM HKIIITIDP orinnna roToBHICT yYaCHUKIB
¢oHIOBOTO pPHHKY 10 po30yaoBH (DiHAHCOBOTO CEKTOpPY Ta “BiAmycTwia” pydyHHUH peXum
(YHKI[IOHYBaHHS PUHKY.

Pazom 3 tum, 3rigHo 3 Pimennsm Ne 1053 y mepion aii BOEHHOTO cTaHy 30epiraroThCsi 3a00pOHH
npodeciiHUM yJaCHMKAaM PHHKIB KalliTajdy Ta OpraHi30BaHMX TOBAapHUX PHUHKIB Ha ormeparii 3
ocobamu, TMOB’sI3aHUMU 13 JIepikaBoro-arpecopoM (pd, OLIOpyCh), a TakokK 3 0coOaMH, MO0 SKHUX
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BCTAHOBJICHI 3a00pPOHM 3TITHO 13 3aKOHOM TIpO 3amo0iraHHs BiAMUBaHHIO Tpomiei. Jlo mpuknamy,
BCTAQHOBJIIOBATH JIUJIOBI BiMHOCHMHH a00 BYHMHITH TPAaBOYMHHU 13 TpomaasHamu pd/Oinopyci
3a00pPOHEHO, 32 BUHITKOM THX, III0 MPOKUBAIOTh HA TEPUTOPIi YKpaiHU Ha 3aKOHHUX TTiJCTaBax.

Kpim Toro, po3paxynku 3 apyroi dactuau omepanii PEIIO 3a goroBopamu PEIIO momo miHHMX
narepiB, YKIQJICHUMH JIO TIOYATKY BilfHH, CTPOK BUKOHAHHS 33 SKMMH IIPHUIIAJA€ HA TIepio 3 8 cepIHs
2022 poky, a TakoX BUKOHAHHS EMITEHTOM 3000B’S3aHb 3a 3asBKaMHM HA BUKYII BiJl yYaCHHKIB
IHCTUTYTIB CHIJIBHOTO 1HBECTYBAaHHS BIJIKPUTOTO Ta IHTEPBAJBLHOIO THUITY O3BOJICHO 3IIHCHIOBATH
mume 3 22 ceprast 2022 poky. s 6inbin paHHiX po3paxyHKiB (1o 22 ceprus 2022 poky) moTpiOHi
okpemi go3Bosit HKIIIDP, Bumani Ha BIANMOBIAHUI 3alIUT yYaCHUKA PUHKIB KaIliTamty.

OTrxe, ToBapucTBO MPoOIOBKYE (HYHKIIIOHYBATH B yMOBax HeBHM3HaueHOCTi. KepiBHuirBo Kommanii He
MOXe TepeadadyuTi BCi TEHICHINT, SKI MOXXYTh BIUIMBAaTH Ha (piHAHCOBUU CEKTOpP Ta I1HIN Tarysi
CKOHOMIKHM, a TaKOX Te€, SIKMH BIUIMB (32 HAsBHOCTI TaKOro) BOHM MOXYTh MaTH Ha MaiOyTHil
¢inancoBuii cran ToBapucTtBa. KepiBHUITBO BIIEBHEHE, II0 BOHO B)KMBAa€ Ta Oyae BXKHMBAaTH BCiX
HEOOXITHUX 3aXO0JiB JJIs 3a0e3MmevyeHHs] CTablIbHOI AisITBHOCTI, PO3BUTKY TOBapHcTBa Ta 3MEHIIIEHHS
CYTTEBOTO BILIMBY MEPETIUEHUX PU3UKIB Ha 0aTaHCOBY BapTICTh AKTUBIB, 3000B’3aHb.

2. 3azanvna ocnosa ghopmysannsn ginancosoi 36immocmi
2.1. /locmogipne nooanns ma eionogionicme MC®D3

Piuyna ¢inancoBa 3BiTHicTh ToBapucTBa € (PiHAHCOBOIO 3BITHICTIO 3arajbHOTO NpPU3HAYCHHS, SKa
chopMoBaHa 3 METOIO OCTOBIPHO MOJaHHS (PIHAHCOBOTO CTaHy, (JiHAHCOBHMX PE3YNbTATIB AiSUIBHOCTI
Ta TPONIOBHX IOTOKIB ToBapucTBa IS 3aJI0OBOJICHHS 1H(OPMAIIHUX MOTped HIMPOKOTO KOoja
KOPHUCTYBAYiB MPU IPUMHATTI HUMU €KOHOMIYHHX PIlLICHb.

KonnenryansHoto ocHOBOIO (iHaHCOBOT 3BITHOCTI ToBapuctBa 3a mepiox 3 01.01.2022 poky mo
31.12.2022 poky, € MixxHapoaHi cTannaptu (inaHcoBoi 3BiTHOCTI (MC®3), BriItodatoun MixkHapoIH1
crannaptu Oyxrantepcbkoro o0niky (MCBO) ta Tnymauenns (KTM®3, IIKT), sumani Pagoro 3
MixHapoaHux cranaapTiB Oyxraiarepcbkoro o6aiky (PMCBO), B penakuii odimiitHo onpuittoaHeH i
cranoM Ha 31 rpyans 2022 poky Ha BeO-caiiti MiHicTepcTBa (piHaHCIB YKpaiHu

https://mof.gov.ua/uk/translation_of international financial_reporting_standards_2022_updated-576.
[TinroroBnena ToBapucTBoM (hiHAHCOBA 3BITHICTH YITKO Ta 0€3 OYyIb-IKHX 3aCTEPEKEHb BIJIIIOBIJIAE
BciM BuMoram 4uHHMUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHux PMCBO, noTpumaHHS SKHX
3abe3mnevye TOCTOBIpHE MoAaHHs iH(QopMallii B piHaHCOBIN 3BITHOCTI, a came, JOPEYHOi, JOCTOBIPHOI,
3icTaBHOI Ta 3p03yMiJIoi iHpopmartii.

[Ipu popmyBanH1 (iHAHCOBOI 3BITHOCTI TOBapuUCTBO KEpyBajoCsd TAKOX BHMOTaMHU HalllOHAIb-HUX
3aKOHOJAaBUYMX Ta HOPMATHBHHMX AaKTiB HIOJO OpraHizamii i BeIeHHs OyXrajaTepchbKoro OOJKy Ta
CKJa/aHHs (h1HaHCOBOI 3BITHOCTI B YKpaiHi, skl He npoTtupiyath Bumoram MC®3.

VYnupasnincebkuii nepcoHan Kommanii Hece BIANOBIAANBHICTH 3a CKJIalaHHS (IHAHCOBOI 3BITHOCTI
ToBapucTBa 3TiTHO 3 BUINE3a3HAYCHOI KOHIETITYAJLHOIO OCHOBOI. YIIPABIIHCHKUH IEepPCOHAT
Kommnanii Takox Hece BiINOBIJAIBHICTh 3a TaKWU BHYTPIIHINA KOHTPOJb, SKUM BiH BU3HAYaE
MOTPiIOHUM /71 TOTO, 100 3a0e3MeunTH CKiIaganHs GpiHaHcoBO1 3BITHOCTI ToBapucTBa, M0 HE MICTUTH
CYTTEBUX BHUKPHUBIICHb YHACTIIOK IIaXpaiicTBa a00 MOMHUIIKH.

BiamosigHicTe BUMOTaM CKJIAAAaHHS 3BITHOCTI

BignosigHo 1o 1.5 cr.12-1 3akony Ykpainu «[Ipo Oyxraiarepcbkuil o0k Ta 3BITHICTH B YKpaiHi»,
MIIMPUEMCTBA, K1 3T1IHO 3 3aKOHOJIABCTBOM 3000B’si3aHi TOTyBaTH (piHAHCOBY 3BITHICTH 3a MC®3,
MOBHMHHI CKJaJaTH Ta II0JaBaTH CBOIO (DIHAHCOBY 3BITHICTh Ha OCHOBI TakCOHOMIi (hiHaHCOBOI

5



3BiTHOCTI 32 MC®3 B equHOMY enekTponHoMy (opmati (iIXBRL). Ha naty Bunycky miei ¢hinancoBoi
3BiTHOCTI TakcoHOMis UA XBRL 3a MC®3 3a 2022 pik me He omyOiikoBaHa, a MpOIEC MOJaHHS
(dhinancoBoi 3BITHOCTI 32 2022 piK B €IMHOMY €JIEKTPOHHOMY (popMarTi 1ie He po3nodaro. KepiBHUITBO
Kommnanii muanye migroryBatu 3BiT iXBRL ToBapuctBa Ta mnomaTh HOro y BCTaHOBIIEHI
3aKOHOJIJAaBCTBOM TE€PMiHH.

2.2. Bnaue na oonikogy noaimuxy Toeapucmea 3min 00 Oditouux MC®P3 ma nadbymmsa yunHHOCmi
HoGUMU

ToBapucTBO 3acToCyBajio BCi HOBI CTaHIAPTH, TIAYMAu€HHs, 3MIiHH 70 CTaHJAPTIB, BKIIOYAIOUU
CIOPUYMHEH] HUMH 3MIiHHM JI0 IHIMUX CTaHAAPTIB, 3 JaTOK Mo4yaTkoBoro 3acrocyBanHs 01 ciuns 2022
POKY TpH CKIIaJaHHI 1€l (JiHaHCOBOT 3BITHOCTI.

MC®3, sxi npuiHATI, ajie He BCTYIIWIN B 110
3MiHU 10 CTaHAapTiB, eEKTUBHA JlaTa 3acTocyBaHHs Skux Hactymnae 3 01 ciunsg 2023 poky:

. MCBO 1 «Ilogannsa ¢inancoBoi 3BiTHOCTI» - [lompaBku po3'acHioroTs kputepiit y MCBO 1 nns
kiacudikarii 3000B'I3aHHS SIK TOBFOCTPOKOBOTO: BHMOTA JI0 Cy0'€KTa TrOCIOJApIOBAHHS MaTH IPaBO
BIJIKJIACTH TMOTaIIeHHs 3000B's13aHHsI TPUHAWMHI Ha 12 MiCAIiB TicCIs 3BITHOTO MEpPioay

. MCBO 1 «Ilomanas dinancoBoi 3BiTHOCTI», Ilpaktnuni pexomennanii (IFRS PS) 2
«DopMyBaHHS CYyIPKEHb PO CYTTEBICTb» - llompaBKku  BKJIIOYAOTh: 3aMiHAa BUMOI JI0 KOMITaHIH
PO3KpHBATH CBOI «OCHOBHI TOJIOKEHHsS» OOJIIKOBOI TONITUKA  BHMOTOIO PO3KPHBATH «CYTTEBI
MIOJIOKEHHSI» 00JIIKOBOT MOMiTUKY; 1 JlogaBaHHS KEpIBHULITBA MPO Te, IK KOMIIaHisIM CITij] 3aCTOCOBYBATU
KOHIICMIIIFO CYTTEBOCTI MPH MPUHHSATTI PillIeHb 100 PO3KPHUTTS 0OIIKOBOT MOJTITUKH

. MCBO 8 «OO0mikoBI TOJNITHKH, 3MiHM B OOJIIKOBHX OIlIHKaX Ta TOMHJIKH» - IlompaBku
3aMiHIOIOTh BU3HAYCHHS 3MiH y OyXTaldTepChKUX OLIHKAX BU3HAYCHHSIM OyXTaJlTePCHKHUX OIIHOK.

. MCBO 12 «IlomaTku Ha mpuOYTOK» - BHECEHO MPaBKU 10 PO3PAXYHKY ACSIKUX THUMYAaCOBUX
PI3HUIIB
. MC®3 17 «CrtpaxoBi KOHTpakTW» - [lompaBKu CTOCYIOTbCS BUKIIOUEHHS AESKHX BHUJIIB

noroBopiB 31 cdepu 3acrocyBanHss MC®3 17 , CripoliieHe oIaHHS aKTUBIB 1 3000B's13aHb, TOB'SI3aHUX 3
JIOTOBOPAaMH CTpaxXyBaHHS B 3BiTi PO (pIHAHCOBHUI CTaH Ta HIIMX 3MiH

3MIHHU 10 CTaHAAPTIB, epEeKTUBHA J]aTa 3aCTOCYBaHHs sSKuX Hactynae 3 01 ciuns 2024 poky:

. MC®3 16 «Openna» - noganuii naparpad 102A, sxuii mae 3acrocoByBath [Iponasens-opeHaap
JUISL PIYHUX 3BITHUX TepiofiB. [IpaBKku BCTAHOBIIOIOTH , IO SKIO OMEpAIlis MPOJaXy 3 3BOPOTHOIO
OpeHI010 KBami(ikyeThes sK omneparis npogaxy 3rigHo 3 MC®3 (IFRS) 15 "Bupyuka 3a norosopamu 3
KJIlEHTaMu'"', MPOJaBellb-OpEH 1ap TOBUHEH 3T0JIOM OLIIHUTH CBOE 3000B'sI3aHHSI 3 OPEH/IU 3a OIEpalli€ro
MPOJIAXKY 3 3BOPOTHOIO OPEHIOI0 TAKUM YMHOM, 11100 HE BU3HABATH NpUOYTOK a00 30MTOK, MOB'sI3aHUH 3
IIPaBOM KOPHCTYBaHHS, sIK€ BiH 30epirae.

. MCBO 1 «Ilonanus ¢inancoBoi 3BiTHOCTI», Ilpaktnuni pexomenpanii (IFRS PS) 2
«DopMyBaHHS CyJKEHB PO CYTTEBICTHY - [lompaBku BAOCKOHAIWIN 1H(OPMAIIifo, SKY HaJae KOMITaHis,
KOJIM 11 TIpaBO BIAKJIACTH TOTAIlIeHHs 3000B'SI3aHHS NMPUHANMHI Ha JBaHAALATH MICAIIB 3aJI€KUTh BiJl
JOTpUMaHHs KoBeHaHTIB. [lompaBku TakoX poO3'SICHIOIOTH, K KOMIaHis Kiacu]ikye 3000B's13aHHS, sKe
Mo>ke OyTH ToraiieHe BIaCHUMH aKI[isIMH, HAaIIPUKJIa]l, KOHBEPTOBaHHA OOPT.

3MiHHU 10 CTaHAAPTIB, AaTa HAOYTTS YMHHOCTI Mae OyTu Bu3zHaueHa Panoro MC®D3:

MC®3 (IFRS) 10 "KoncomnigoBana ¢inancona 3BiTHicTE" Ta MCBO (IAS) 28 "luBecTuiiii B acoriiioBaHi
Ta CHOUIbHI MiANpUEMCTBA" - 3aCTOCOBYIOTBHCS IO BHITQJKIB MPOJaXy ab0 BHECKY aKTHBIB MIX
IHBECTOPOM Ta HOTo acoIliifoBaHOIO OpraHi3ali€l0 Y CHIIBHUM MiANPUEMCTBOM. 30KpeMa, MOMpPaBKU
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PO3'SICHIOIOTH, 110 TPUOYTKH a00 30MTKHU BiJ BTPATH KOHTPOJIIO HAJl TOYIPHHOIO OpraHi3alli€lo, siKa He €
0i3HecoM, B yrofi 3 acoLifioBaHOIO OpraHizaii€io abo CHUIBHUM HiANPUEMCTBOM, SKI BPaXOBYIOTHCS
METOJIOM y4acTi B KaIliTai, BU3HAIOTHCS y CKJIaJi MpUOYTKIB a00 30MTKIB MAaTePUHCHKOT KOMIaHI1 JINIIe
y 4acTIli iHIIKX HEeTIOB'I3aHNX 1HBECTOPIB Yy Iiil acoliiioBaHiii opraHizaiii 4u CriJIbHOMY HiAMPUEMCTBI.

ToBapuCTBO TOCTPOKOBO HE 3aCTOCOBYE 3MiHH JIO CTAaHJAPTIB TA BBAXKAE, 1110 3a3HAYEHI 3MiHHU HE Oy1yTh
MaTu CYTTEBOTO BIUIMBY Ha ()JiHAHCOBY 3BITHICTh B Maii0yTHHOMY

2.3. Bantoma nooanns 36imnocmi ma ()yHKuioHa1bHA 6AIIOMA, CHYRIHL OKPY2IEHHA

Banrora monmaHHs 3BITHOCTI BiIMOBinae (yHKIIOHAJIBbHIM BalIOTi, SKOK € HAI[lOHAJIbHA BaJIOTa
VYKpaiHu — rpUBHSI, CKJIQJIEHa y THCAYaX TPUBEHb, OKPYTIICHUX A0 LITHX THUCTY.

2.4. Ilpunywennsa npo 6e3nepepenicms OiaibHOCHI

dinancoBa 3BiTHICT, ToBapucTBa TIJATOTOBJIEHA BUXOIAYM 3 TPHUIYHIEHHS O€3MepepBHOCTI
TiSUTBHOCTI, BIATOBITHO /IO SIKOTO pealli3allisi aKTHBIB 1 MOTAlICeHHS 3000B’s13aHb BiIOYBAETHCS B X0/
3BUYaiiHOT nisnpHOCTI. (DiHaHCOBa 3BITHICTh HE BKIIOYA€ KOPUTYBaHHS, sKI HeoOXimHo Oymo O
MPOBECTH B TOMY BHUMAJAKYy, SKOM TOBapHUCTBO HE MOTIJIO MPOJOBXKHTH TOAIBIIE 3IIHCHEHHS
(hiHAaHCOBO-TOCIIOAAPCHKOT AISUTBHOCTI BIATIOBIAHO 0 MPUHIIUITIB O€3MEPEPBHOCTI TISIILHOCTI.

[Touarox 24.02.2022 poxy BiiiHE Pocii mporn YkpaiHu BHOCHUTH BENWKY HEBHU3HAUEHICTH IOJO
MOJAJbIIOr0 pO3BUTKY Oi3Hecy. Tum He MeHII, CiJ 3ayBaXKUTH, 110 HA CHOTOAHIIIHIA JI€Hb
BiJOYBAa€THCS TIOCTYIOBE BiTHOBJICHHS JiSUIbHOCTI HAa TEPUTOPISX, e O0ioBi aii He BixOyBammch abo
He OyJM 3aHaJITO PYHHIBHUMHM 1 KpUTHYHA 1H(PACTPYKTYpa HE 3a3Haja BEIMKHX YIIKOKEHb. bararo
0i3HeciB MPOBAAATh PEJNOKalilo B OUTbII Oe3medHi 1 He 3a4erieHi BIMHOIO perioHM KpaiHu. Takum
YHHOM, BIUTMB BiliHM Ha Oi3HEC 3aJ€KUTh BiJl pO3BUTKY MO Ha PpOHTAX.

VYpsan, HBY, HKUII®P npuiimaroTs pilieHHs: MOKJIMKAaHHI MiHIMi3yBaTH HETaTHBHHUI BILIMB HACIIIKIB
BilicbkoBoOi arpecii Pociiicekoi ®Denepanii nmpot YkpaiHM Ta CHOpPUATH CTaOIIBHOCTI €KOHOMIKH 1
PHUHKIB KariTany.

Jlns 3a6e3nedyeHHs O6e3nepeOiifHOro HaJlaHHs MOCYT 3 YIpaBlliHHS akTHBaMu ToBapucTBa, MEpCOHAN
ToBapucTBa YacTKOBO TMEpPEeBEACHMN Ha BiAjgaleHy poOOTy, OpraHi3oBaHO E€JIEKTPOHHUMN
JOKYMEHTOOOIr 3 KOHTpareHTaMu Jie 1€ MO>KJIMBO.

VY ToBapucTBa HasiBHI JOCTaTHI PeCypCH JUIsl TIOKPUTTS KOPOTKOCTPOKOBUX MOTped. ToBapuCTBYy He
NOTPIOHO JOMOBIATUCS 3 KPEAUTOpaMHM NP0 PECTPYKTypHU3alilo 3000B’A3aHb Ta HE MOTPIOHO
3MEHIIYBaTU HOro omepauiiHi BUTpaTH. ToBapUCTBO HE Mae MOTpeOM 3BEpTATHCh 3a (PIHAHCOBOIO
HiATPUMKOIO JIO YYaCHHUKIB JUIs 3a0€e3MeueHHs] HOpMaJbHOI JisIbHOCTI ToBapHcTBa.

VYpaBiiHCbKHM NTepCOHAN BBAXKAE, 1110 BKUBAE YCIX HEOOXITHUX 3aXO0/1B JUIs MIATPUMAHHS CTaOlIbHOI
nisuibHOCTI ToBapucTBa B yMoOBax, mo ckinaiuca. OgHaK Hapasi HEBiIOMO, K Oyzae y MoAaibIIOMy
PO3BHBATHUCS CUTYyaIlisl y KpaiHi B IUJIOMY Ta, BIAMOBIAHO, HEMOXJIMBO BU3HAUUTH, SK I1€ MOXKE
BIUIMHYTHU Ha pe3yJbTaTu AISJILHOCTI Ta piHaHCOBH cTaH ToBapHCcTBa B MOAAIBIIOMY.

[Hmux o3Hak, Aki O CBIJUUIM MPO HE 3JaTHICTH TOBapuUCTBA MPOJIOBKYBATHU CBOIO NISUIBHICTH HE
inenTudikoBaHo. ToBapHCTBO MPOAOBXKYE pPeaTi30BYBAaTH 3aXOIU MLIOJO IMOAAIBIIOTO MOKPAIIEHHS
(1HAHCOBOrO CTaHy 1 BBaXKae€, 1110 3aCTOCYBAHHS MPHUHILMIY Oe3MepepBHOI IISIbHOCTI MPU CKIIaJaH1
¢inancoBoi 3BiTHOCTI 3a 2022 pik € nopeyHuM. BinmosinHo, hiHaHCOBa 3BITHICTH 3a 2022 pik Oyna
CKJTaJleHa Ha OCHOBI TPHITYIIEHHs, 1m0 TOBapuUCTBO 34aTHE MPOIOBXKYBATH CBOIO [iSUTbHICTH Ha
Oe3mepepBHI OCHOBI, IO TMependadae peamizaililo aKkTUBIB Ta TMOTaIleHHs 3000B’s3aHb B X0l
3BHYaiHOT rOCTIOapChKOI A1SUTBHOCTI.

OpHak moJaIbIIUK PO3BUTOK BOEHHUX JiH, BKIIOYAIOUH X MacCIITa0M, IHTEHCUBHICTh a00 MOTEHIIIHHI
TEPMIHU TIPUITMHEHHS 1IUX JiH, € HeBU3HAYeHUMU. Henepen0auyBaHiCTh MOJAIBIIOTO PO3BUTKY BIHH
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Ta ii MOTEHIIHHO BETMKUIA MACIITa0 MPEICTABIAIOTh CYyTTEBY HEBU3HAUYECHICTD, KA CTaBUTH IIi]] CYMHIB
3MaTHICTE TOBAapHCTBa MPOJOBKYBATH CBOIO OE3MEPEPBHY AISUIBHICTH, 1, OTKe, TOBapHUCTBO MOXKE
BTPATUTH 3/IaTHICTh pEai30BYBaTH CBOi AaKTHBH Ta BHUKOHYBaTH CBOi 3000B's3aHHSA y XOi
HOpPMAaJILHOTO BEACHHs Oi3HECY.

HesBaxaroun Ha 1eli equHui (HakTOp CYTTEBOI HEBHU3HAYCHOCTI, MOB'I3aHUM 13 BilfHOIO B YKpaiHi,
KepiBHUITBO ToBapHcTBa MPOTHO3YyE HasiBHICTh Yy TOBAapUCTBa JOCTATHIX PECypCiB Ui YHpaBIiHHS
TISTTBHICTIO TPOTSATOM HACTYITHUX JBAHAIISATH MICAIIB 3 JaTH BUITYCKY Ili€i ()iHAHCOBOi 3BITHOCTI.
Kepiauurso ToBapucTBa NPOJOBXKHUTH BIJICTEKYBATH TMOTCHLUIWHUN BIUIMB 1 BXXHMBAaTHME BCIX
MOXJIMBHUX 3aXOIiB JUISl MiHIMI3aIlli Oy/Ib-IKUX HACIIJIKIB.

2.5. Piwennsa npo 3ameepoxcenus (inancoeoi 36imnocmi

®dinaHcoBa 3BITHICT, ToBapucTBa 3aTBEp/KEHA JI0 BHUIYCKY (3 METOK ONPHIFOIHEHHS)
kepiBHUKOM ToBapuctBa 28 mrotoro 2023 poky. Hi yuacHuku ToBapuctBa, Hi iHIII 0coOu He
MarOTh IIpaBa BHOCUTH 3MiHH 10 I1i€1 ()iHAHCOBOI 3BITHOCTI IMiCJIA 11 3aTBEPAYKCHHS 10 BUITYCKY.

2.6. 3¢imnuii nepioo ¢ghinancoeoi 3eimnocmi

3BITHUM MEPioIoM, 3a KU (PopMyeThCs piHAHCOBA 3BITHICTh, BBAXKAETHCSA KalleHAAPHUN PiK, TOOTO
niepion 3 01 ciuns o 31 rpymnst 2022 poky. Jlara ckiaganas 3BiTHOCTI: ctaHOM Ha 31.12.2022 poky.

2.7. Konuenuia cymmesocmi y ¢hinancogiii 3¢imnocmi

Konmernist cyrreBocTi y (iHaHCOBIH 3BiTHOCTI BU3HadaeTbes B MCD3 1. 3rigHo 31 craHmapTom
CYTT€EBI IPOIYCKH UM NOMUJIKH MarOTh MICII€ TOA1, KOJU MOXKYTh IOOJHMHII a00 BCE Pa3oM BILIMHYTH
Ha TOCTIOJIAPChKi PIMICHHS, 0 MPUHMAIOTHCS KOPUCTyBadyaMu (iHAaHCOBOI 3BITHOCTI Ha i1 ocHoBI. Llei
MIPUHIIMIT MOKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaAHCOBOiI iH(opmMarlli Ta i pO3KPUTTS.
BusnaueHHs CyTT€BOCTI y (IHAHCOBIM 3BITHOCTI TPYHTYETbCS Ha HHU3II YHHHUKIB, CEepel SKHX
3Ha4yaTbCcs : cneunu@ika TiSUIBHOCTI Oprasizaiii, mpaBoBa 1 €KOHOMIYHA CHUTYyallis, SKICTb CHCTEM
OyxranTepii Ta BHYTPIIIHHOTO KOHTPOIIO. B OCHOBY JUIsi BU3HAUYEHHSI TIOPOTa CYTTEBOCTI TOBApHCTBOM
o0paHO BJIACHMH KamiTal, BiJJICOTOK BapTOCTi 0OpaHOi OCHOBU (TOOTO moporoM cyrTeBOCTi) € 1%.
Axmo 3HaYeHHS HEOOXIIHMX KOPHUTyBaHb, siki moTpedyrore MC®3, B mexax Big 0% mo 1% Big
BJIACHOT'O KarliTaly, TO TaKWi BIUIMB BU3HAYA€TbCS HE CYTTEBUM Ta He MOTpeOye BiAOOpakeHHS Y
O0JIKY.

3. Cymmegi nonoxcenus 001iko6oi nonimuku
3.1. Ocnoea oyinku, 3acmocoeana npu cK1a0anti hinancoeoi 3eimmnocmi

I1s ¢inaHcoBa 3BITHICTH MiJrOTOBJIEHAa HAa OCHOBI 1CTOPMYHOI COOIBapTOCTI Ta CIIPaBEIUBOT
BapTOCTI ab0 aMopTH3aliiHOI CcOOIBapTOCTI OKpEeMUX (PIHAHCOBUX IHCTPYMEHTIB BIANOBIAHO 10
MC®3 9 «DinancoBi iHCTpyMeHTH». OIiHKa CIPaBEAINBOI BAPTOCTI 3/11HCHIOETHCS 3 BUKOPUCTAHHAM
METOJIIB OIIIHKM (IHAHCOBUX IHCTPYMEHTIB, N03BoIeHUX MC®3 13 «OmiHku 3a crpaBeauBOIO
BapTicTIO». Taki MeTOIM OLIHKY BKIIIOYalOTh BUKOPUCTAHHS CIPABEAIMBOI BApTOCTI 5K LIiHU, sKa Oyia
0 oTprMaHa 3a IpoJak aKTUBY, ad0 CIUIaueHa 3a mepefady 3000B'I3aHHA y 3BUYAlHIN omnepallii Mix
y4yaCHMKaM{ PUHKY Ha JIaTy OLIHKH. 30KpeMa, BUKOPUCTAHHS Oip>KOBHX KOTHPYBaHb a0 JaHUX MPO
MOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAIOTIYHOTO 33 XapaKTEpPOM IHCTPYMEHTY, aHali3
JMCKOHTOBAHUX TPOIIOBHUX IOTOKIB a00 1HII MOJENl BHM3HAYEHHS CHPABEAJIMBOI BapTOCTI.
[lepenbauyBana crpaBe/iiBa BapTiCTh (DIHAHCOBUX AaKTUBIB 1 3000B’si3aHb BU3HAYAETHCA 3
BUKOPUCTaHHSAM HasiBHOI iH(pOpMaLlii Ipo pUHOK 1 BIATOBIHUX METO/IIB OLIHKH.

3.2. 3azanvui nonoicennn w000 006iKOBUX NOSIIMUK

3.2.1. Ocnosa popmyeanns 0o6aiKo8UX NOTIMUK



OOiKOBI TONITHKA - KOHKPETHI TPHUHIIMIIA, OCHOBH, OMOBJICHOCTI, TpaBWjia Ta TMPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TrOCIOapIOBaHHA NpU CKIJIAZAaHHI Ta MojaHHi (iHaHcoBoi 3BiTHOCTI. MC®D3
HaBOJUTH OOJIIKOBI TOJIITHUKH, siKi, 32 BUCHOBKOM PMCBO, naroTh 3Mory ckiactu Taky (hiHAHCOBY
3BITHICTb, K& MICTUTHME JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIiIo PO Omeparlii, iHmI moaii Ta yMOBH, 10
SIKMX BOHHU 3aCTOCOBYIOThCS. Taki MOJITHKH HE CIIiJl 3aCTOCOBYBATH, SIKIIIO BIUTUB IX 3aCTOCYBAaHHS €
HECYTTEBUM.

Ob6nikoBa momiTuka ToBapucTBa po3pobieHa Ta 3aTBEpIKEHAa KepiBHULTBOM ToBapucTBa
BigmoBigHo A0 BUMOr MCBO 8 «O061ik0B1 MOJNITUKHU, 3MiHK B OOJIKOBUX OILIIHKAxX Ta IMOMMJIKHY Ta
iHmumx ynHHUX MC®3, 30kpema, MCD3 9 «®dinancosi iHcTpymMeHTH» Ta MCD3 15 «/loxin Bix
JIOTOBOPIB 3 KIIIEHTAMHI.

3.2.2. @opma ma nazeu inancogux 36imis

[Tepenik Ta Ha3Bu GopM GhiHAHCOBOI 3BITHOCTI TOBapHUCTBA BIAMOBIAAIOTh BUMOTaM, BCTAHOBJICHUM
HII(C)bO 1 «3aranbhi BUMOTH 10 (iHAHCOBOI 3BITHOCTI», Ta popmu [IpumiTok, mo po3podieHi y
BianoBigHocTi 10 MCD3.

Ckuag 3BiTHOCTI: «bamancy» (3BiT npo ¢inancoBwmii ctan) craHoM Ha 31.12.2022 poky., «3BIT mpo
¢dinancoBi pesynbratu» 3a 2022 pik, «3BIT IpO PyX TPOLIOBUX KOILITIB (32 MPSMUM METOJOM) 3a
2022 pik, « 3BiT mpo BracHui Kamitam» 3a 2022 pik.

3.2.3. Memoou nooanns ingpopmauii' y gpinancoeux 3eimax

3rigno MC®3 Ta BpaxoBytoun HII(C)BO 1 3BiT mpo cykymHuil noxin mepeadadae MoJaHHS
BUTpAT, BU3HAHUX y MpUOYTKY abo 30UTKY, 3a Kiacudikali€ero, OCHOBAHOK Ha MeTol "dyHKIii
Butpar" abo "coOiBapTocTi peamizamii”, 3TiIHO 3 SAKUM BHTpATH KJIACH(IKYIOTh BIIMOBIAHO 10 iX
byHKIIM SK YacTMHM CcoOIBapTOCTI YW, HANpUKIAJ, BUTpAaT Ha 30yT abo aIMiHICTPAaTHUBHY
USJIBHICTB.

[IpencraBieHHs TpOIIOBUX IMOTOKIB BiJl onepamiiiHoi JisiabHOCTI y 3BITI MPO PyX TPOLIOBHUX
KOIITIB 3JIMCHIOETHCS 13 3aCTOCYBaHHSM TIPSMOTO METOAY, 3TIAHO 3 SKHM PO3KPHBAETHCS
iH(popMallis MpO OCHOBHI KJIACH HAJIXOJKE€Hb TPOLIOBMX KOIITIB YK BHUIUIAT TPOLIOBHX KOIITIB.
[Hpopmanis mpo OCHOBHI BHAM TPOIIOBUX HAJIXOJKEHb Ta TPOIIOBUX BHUIUIAT (OPMYETHCS Ha
miJicTaBi 00niKoBUX 3anuciB ToBapucTaa.

3.3. Oonikosi nonimuku w000 Qinancosux iLCMpymenmie
3.3.1. Buznannusa ma oyinka gpinancosux incmpymenmie

ToBapucTBO BU3Hae iHAHCOBHI akTUB ab0 (iHaHCOBE 3000B'13aHHS y O6anaHci BiqnosigHo 10 MCD3,
KOJIM 1 TITBKH KOJIM BOHO CTa€ CTOPOHOI KOHTPAKTHUX TOJIOKEHB 010 (PIHAHCOBOTO IHCTPYMEHTA.
Omneparii 3 npundanHsa adbo npojaxxy (piHaHCOBHUX IHCTPYMEHTIB BU3HAIOTHC 13 3aCTOCYBAHHIM OOJIKY
3a IaTOI0 PO3PaxXyHKY.

ITix yac mepBicHOro BU3HAHHS (D)IHAHCOBOTO aKTUBY abo0 (iHaHCOBOTO 3000B’si3aHHS TOBapUCTBO
OIIHIOE iX 3a iXHBOIO CIIPaBEUIMBOIO BaPTICTIO TUIOC (y BUMAAKY (iHAHCOBOrO akTHBY abo
¢inaHcoBOro 3000B’s3aHHS HE 3a CIPABEIJIMBOIO BApTICTIO 3 BiJOOPaXEHHSM IEPEOIIHKU SK
npuOyTKky abo 30MTKY) omepauiiiHi BUTpaTH, dKi Oe3mocepeHbO HAJIEKUTh A0 Npu0aHHA abo
BUIYCKY (DIHAHCOBOTO aKTUBY 4M (PiHAHCOBOTO 3000B’sI3aHHS.

Butpatu Ha 3aiiicHeHHs omnepaliii, K1 0e3MocepeIHbO0 CTOCYIOThCs NMpUAOaHHSA (PIHAHCOBUX AKTHBIB
a0o ¢iHaHCcOBUX 3000B’s3aHb, SIKI BiJ0OpPa’KalOThCS 3a CIPABEUIMBOIO BapTICTIO, 13 BiAOOpaKeHHSIM
MEePEOIiHKN Yepe3 mpudyTok abo 306mTok . CrpaBeayiiBa BapTiCTh O3HAYA€ CyMy, Ha Ky MOXe OyTH
aKTHB a00 BUKOHaHE 3000B’A3aHHS 3a Yrofol0 MK A00pe mpoiH(GOpPMOBAHHMMHU, 3alliKaBICHHUMH Ta
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HE3IKHUMH cTopoHamu. CrpaBe[yiiBa BapTICTh € MOTOYHOKO IIIHO TOKYMIS A (piHAHCOBUX
aKTUBIB Ta TIOTOYHOIO I[IHOK MpojaaBus s (iHAHCOBUX 3000B’s3aHb, SIKI KOTHUPYIOTHCS Ha
aKTUBHOMY PHHKY.

@diHaHCOBHI IHCTPYMEHT BBAXKAETHCSA KOTHMPYBAHUM Ha aKTUBHOMY PHHKY, SIKIIO KOTUPYBAJIbHI I[iHH
PETYJSIPHO TOBIIOMJISIIOTECS  (DOHJIOBOIO OIp)KEI0 YM IHIIOK YCTAaHOBOKO, 1 SKIIO Taki IHU
BiJ0OpaxaroTh (DaKTUYHI Ta PETYJSPHI PUHKOBI YTOIHM MiX HE3aJICKHUMH CTOPOHAMH.

3a cTpokOM BHKOHaHHS (piHAHCOBI aKTHUBH Ta (HiHAHCOBI 3000B’SI3aHHS MOAUISIOTHCA Ha MOTOYHI (31
CTPOKOM BHKOHAaHHsS 3000B’s3aHb JO 12 MICSIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAHHS
3000B’s13aHb OlbIIe 12 MicAIiB).

ToBapuctBo Kinacudikye (QiHAHCOBI aKTHBH SK Taki, HI0 OI[HIOIOTbCA Y MNOJaIbIIOMy abo 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, 200 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YHHHHKIB!

a) Mojienti 6i3Hecy cy0’eKTa TOCTIOJapIOBaHHS JIJIsl YIpaBIiHHS (DiHAHCOBUMHU aKTUBAMHU;
0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB (hiHAHCOBOT'O aKTHBY.

[Tpu npunuHeHHI BU3HAHHS (DIHAHCOBOTO aKTHUBY MOBHICTIO PI3HUIIS MIXK:
a) 6aJ1aHCOBOIO BapTICTIO (OLIIHEHOIO HA JIaTy MPUIMHEHHS BU3HAHHS) Ta

0) OTpMMaHOI0 KOMIICHCAIIE0 (BKIIOYAIOYM OyIb-KHI HOBHH OTpPHMaHUI aKTHB MIHYC Oy/b-sKe
HOBE B34T€ 3000B’s13aHHS) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

diHaHCOBUI aKTHB OIIHIOETHCSA 32 AMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO BiH MPHI0ABAETHCS 3 METOIO
OJIep>KaHHsl JTOTOBIPHUX TPOIIOBUX MOTOKIB 1 JOTOBIpHI yMOBU (DIHAHCOBOTO aKTHUBY T'€HEPYIOTh
TPOIIOBI TOTOKH, KOTPiI € CYTO BHUIUIATAMH OCHOBHOI CyMH Ta TPOIICHTIB Ha HEIMOTAIICHY YacTKy
OCHOBHOI CYMH.

OcHoBHa cyma - 11€ CTIpaBeJIMBa BapTICTh (PIHAHCOBOT'O aKTUBY MPH MEPBICHOMY BU3HAHHI.

IIporienTn  cknajgarOTbes 3 KOMIIEHCALlli 3a 4acoBY BapTICTh Tpouled , 3a KPEOIUTHUH PH3HK,
MOB’s13aHUI 13 3a00proBaHICTIO 33 OCHOBHOIO CYMOIO MPOTATOM IEBHOTO MEPIOy, a TaKOXK 3a 1HIII
OCHOBHI PH3UKH KpPEAUTYBAaHHS Ta BUTPATH, & TAKOXK 13 MapKi IPUOYTKY.

ToBapucTBO BU3HAE pe3epB MiJ 30UTKU JUIsl OUIKYBAaHUX KPEAUTHUX 30UTKIB 3a (DIHAHCOBUM aKTHBOM,
KU 00TIKOBYETHCS 32 aMOPTU30BAaHOIO BapTICTIO.

OO6siKOBa TOJITHKA 100 MOAAIBIIOI OLIHKM (PIHAHCOBHX 1HCTPYMEHTIB PO3KPHUBAETHCA HIDKYE Y
BIJIMOBIAHUX PO3/I1axX 00MIKOBOI MOMITUKH.

3.3.2. I'powioei kowumu ma ixui exgieaienmu
['po11I0oBi KOMITH CKIAAAOTHCS 3 TOTIBKU B Kaci Ta KOIITIB HA TIOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH TpOIIOBUX KOMITIB — I1€ KOPOTKOCTPOKOBI, BHCOKOIIKBIJHI 1HBECTHI, SIKI BIJIHHO
KOHBEPTYIOTBCS Y BiZIOMi CyMH TPOILIOBHUX KOIUTIB 1 SKMM NPUTaMaHHUA HE3HAYHUH PHU3MK 3MIHU
BapTOoCTi. [HBeCTHIIisI BU3HAYAETHCS 3a3BHUYail K EKBIBAIEHT TPOIIOBUX KOIITIB TIABKKM B pasi
KOPOTKOT'O CTPOKY MOTaIlIeHHs, HAPUKIIAJ, IPOTAroM He OibIlle Hi’K TPH MICAL 3 AaTH NPUI0aHHS.

['pomroBi komTH Ta iX EKBIBAJIEHTH MOXYTh YTPHUMYBATHCS, a OMEpalii 3 HUMH TPOBOJUTHCSA B
HaILlOHAJILHIH BAJIIOTI Ta B 1HO3EMHIN BaJIIOTI.

IHo3emHa BamioTa — e BaliOTa 1HINA, HDK (YHKI[IOHAJbHA BalllOTa, SIKa BU3HauyeHa B MM.2.3 muX
[TpumiToxk.
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I'pommioBi komTH Ta iX EKBIBAJICHTH BHW3HAIOTHCS 32 YMOBH BIAMOBITHOCTI KPHUTEPISIM BU3HAHHSI
aKTHUBaMH.

[Topasnpia ormiHKa TPOMIOBUX KOIITIB Ta iX €KBIBAJICHTIB 31HCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO,
sIKa JIOPIBHIOE X HOMIHAJBHIN BapTOCTI.

[Topanpina omiHKA EKBIBAJICHTIB I'POIIOBHX KOIITIB, MPEACTABICHUX JCTO3UTAMH, 3AIHCHIOETHCS 3a
aMOPTHU30BaHOIO COOIBAPTICTIO.

[lepBicHa Ta modaybllla OIIHKA TPOIIOBHX KOINTIB Ta iX EKBIBAICHTIB B 1HO3EMHIH BaJIOTI
3MIACHIOETBCS Y (PYHKLIOHATBHIM BamoTi 3a odiniiHuMHu Kypcamu HarionanbHoro 6anky YkpaiHu
(HBY).

VY pasi oOMexeHHsI IpaBa BUKOPUCTAHHS KOIUTIB Ha MOTOYHHUX paxyHKax B y OaHKax (HampHKIaj, y
BHUNaAKy npu3HadeHHss HBY B OaHKIBCHKiM yCTaHOBI TMMYAcOBOI aaMIiHICTpallii) Il aKTUBH MOXYTh
Oytn kiacuQikoBaHi y CKJIaJi HEMOTOYHMX akTHWBIB. Y Bumnaaky npuidHatts HBY pimenns mpo
JikBijanil0 OaHKIBCHKOI YCTAaHOBM Ta BiACYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOILIOBUX KOIITIB,
BU3HAaHHS iX SK aKTUBY NPUIUHIETHCS 1 iX BapTICTh BiOOpa)kaeTbes y CKIaai 30MTKIB 3BITHOTO
nepiofy.

3.3.3. Dinancosi akmueu, uio OUIHIOIOMbCA 3a AMOPMU3OBAHOIO CODIBApMIcHIO

Jlo ¢iHaHCOBHX aKTHBIB, IO OIIHIOIOTHCS 32 aMOPTH30BAaHO COOIBApTICTIO, TOBApPHCTBO BiJHOCHTH
ne0ITOPChKY 3a00pTOBaHICTD.

[Ticns mepBicHOrO BU3HAHHS TOBApUCTBO OLIIHIOE TX 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH
MeTOA e(heKTUBHOTO BiJICOTKA.

3acTOCOBYIOUM aHaNi3 JUCKOHTOBAHUX TIPOLIOBHUX IOTOKIB, TOBapuUCTBO BUKOPUCTOBYE OIHY YU
KUIbKa CTaBOK JUCKOHTY, KOTpI BIiJMOBIAAIOTH IMEPEBAKAIOYMM HAa PUHKY HOPMaM JOXOAY IS
(iHaHCOBUX IHCTPYMEHTIB, SIKI MAalOTh B OCHOBHOMY IO/I0HI YMOBH 1 XapaKT€pPUCTUKHU, BKIHOYAIOUYH
KpPEIUTHY SIKICTh IHCTPYMEHTA, 3QJIMIIOK CTPOKY, MPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM €
¢bikcoBaHOIO, a TaKOX 3&JIMLIOK CTPOKY JO TOralleHHS OCHOBHOI CyYMH Ta BAalIOTy, B SKii
3/11ACHIOBATUMYTbCS TIJIATEXI.

ToBapuCTBO OLIIHIOE CTAHOM Ha KOXHY 3BITHY JIaTy pe3epB IiJl 30UTKHU 32 (piHAHCOBUM 1HCTPYMEHTOM
y pO3Mipi, 10 TOPIBHIOE:

- 12-micsiYHUM OYIKYBaHUM KpEeIUTHUM 30UTKaM Y pasi, SKIIO KPEAUTHUI pU3UK Ha 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS,

- OYIKYBaHMM KPEJUTHHUM 30UTKaM 3a BECh CTPOK Jiii (pIHAHCOBOTO 1HCTPYMEHTY, SIKIIO KPEAUTHUI
PHU3UK 32 TaKUM (PIHAHCOBUM THCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY IEPBICHOTO BU3HAHHS.

VY Bumagky (iHaHCOBHX aKTHUBIB KpPEAUTHUM 30UTKOM € TENepilllHsd BapTICTh PIHUII MIXK
JOTOBIPHAMH TPOIIOBUMH TIOTOKaMH, HAJIS)KHUMH JI0 CIUTATH Ha KOPHUCTh ToBapuCTBa 3a TOTOBOPOM; i
IPOLIOBUMH MOTOKAaMH, siKi TOBapHUCTBO OUIKY€E OJIep>KaTH HA CBOIO KOPUCTD.

CraHoM Ha KOXKHY 3BITHY JaTy TOBapHCTBO OIIHIOE, UM 3a3HAB KPEAUTHHHN PU3HK 32 (PiHAHCOBHUM
IHCTPYMEHTOM 3HAYHOT'O 3POCTaHHS 3 MOMEHTY NepBiCHOro Bu3HaHHS. [Ipy BUKOHaHHI Takoi OLIIHKH
ToBapucTBO 3aMiCThb 3MIHM CYMH OYIKYBaHMX KPEIUTHUX 30UTKIB BUKOPUCTOBYE 3MIHY DPH3UKY
HacTaHHs JedonTy (HEBUKOHAHHS 3000B'A3aHb) MPOTATOM OYIKYBAaHOTO CTPOKY il (iHAHCOBOTO
1HCTpyMeHTa. [l BHUKOHAaHHA Takoi OLIHKM TOBapuUCTBO MOPIBHIOE PHU3UK HAcTaHHA Jedonty
(HeBUKOHaHHA 3000B's3aHb) 3a (DIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PH3UKOM
HacTaHHs 1edoTy 3a (1HAHCOBUM IHCTPYMEHTOM CTaHOM Ha JaTy MEpPBICHOTO BU3HAHHS, 1 BPaXOBYE
OpU IbOMY OOIPYHTOBAHO HEOOXiTHY Ta MIATBEpIKYBaHY iH(OpMAIilo, IO € JOCTYMHOI 0€3
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HaJIMIpHUX BUTpAT a00 3yCHIb, 1 BKa3ye Ha 3HAYHE 3POCTaHHS KPEAMTHOTO PH3UKY 3 MOMEHTY
MEePBICHOTO BU3HAHHSI.

VY Bumanky (iHaHCOBOTO aKTHBY, IO € KPEAWTHO-3HELIHEHWM CTaHOM Ha 3BITHY Jary, aje HE €
npuad6aHuM abo CTBOPEHUM KPEIUTHO-3HEI[IHEHUM (DIHAHCOBUM aKTHBOM, TOBapHUCTBO OLIIHIOE
OYiKyBaH1 KpeIUTHI 30UTKH SIK PI3HUITIO M1 BaJOBOIO 0AJIAaHCOBOIO BAPTICTIO AKTHUBY Ta TEMEPINIHbOIO
BapTICTIO OYIKYBaHMX MaiOyTHIX I'pOIIOBHX MHOTOKIB, JTMCKOHTOBAHOIO 32 MEPBICHOIO €(PEKTHBHOIO
CTaBKOIO BiJICOTKA 3a (piHAHCOBUM aKTHBOM. Byzb-sfike KOpUTYBaHHS BU3HA€ETHCS B HMPUOYTKY abo
30UTKY SIK IpUOYTOK 200 30MTOK BiJl 3SMEHIICHHSI KOPUCHOCTI.

[To3uku Ta neditopchka 3a00pPrOBaHICTh.

[To3uku Ta nebitopchka 3a0OProBaHICTh - 1€ HEMOXiAHI (iHAHCOBI akTHBH 3 (DIKCOBAaHMMHU abO0
0OYMOBIICHUMH TUTATE)KaMH, SIKI HE KOTHPYIOTHCS Ha aKTUBHOMY PHHKY. [licisi mepBicCHOT OI[IHKH 3a
CIpaBEAIMBOIO BAaPTICTIO, MO3UKU Ta Ae0ITOPChKA 3a00pTroBaHiCTh O0TIKOBYIOTHCS 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPUCTAHHAM e€(DEKTUBHOI BiJICOTKOBOI CTaBKM 3a BHpPaXyBaHHSIM PE3EpPBY OUiKYBaHHX
KpEIUTHUX 30MTKIB. AMOPTH30BaHa BapTICTh PO3PAXOBYETHCA 3 ypaxXyBaHHSM 3HMKOK a0 IMpeMik,
110 BUHHUKJIM TIPU NMPUAOAHHI , 1 BKIIFOYA€ KOMICIHHI , SKI € HEBiJ €MHOK YaCTHHOI e(PEKTHBHOI
MPOIEHTHOI CTaBKH , 1 BUTPATH MO 3[iliCHeHHIO yroau. JloXoaw 1 BUTpaTd, OO0 BHHHUKAIOTH TPHU
MPUINMHEHHI BU3HAHHS aKTUBY y () IHAHCOBII 3BITHOCTI, MPU 3HELIHEHH] Ta HApaxXyBaHHsS aMOPTH3AIli,
BU3HAYAIOTHCS Y 3BITI PO CYKYITHI IPUOYTKHU Ta 30MTKH.

[Totouny nebiTopcbKy 3a0OpProBaHICTh 0€3 BCTAHOBJIEHOI CTAaBKM BiACOTKAa TOBapHUCTBO OIIHIOE 3a
CYMOIO TIEPBICHOT'O PaxyHKY (DaKTypH, SKIIO BIUTUB TUCKOHTYBAHHS € HECYTTEBHM.

JloBroctpokoBa ne0iTOpchka 3a00pProBaHICTh OOMIKOBYETHCS 3TIAHO 13  BUIIEBUKIAJACHUMU
MIPUHIIMIIAMHA 32 aMOPTHU30BAaHOKO BAPTICTIO 13 3aCTOCYBaHHAM METOAY €()EKTHBHOI CTABKU BiJICOTKA.

Cyma BuTpar (pe3epBy) MiJ OYIKyBaHI 30MTKM BH3HA€ThCS Yy NpUOYTKYy abo 30uTKy. SIkumo B
HAacTYITHOMY  HEpiofl CcyMa pO3paxOBaHUX OYIKYBAaHMX KPEAUTHUX 30MTKIB 3MEHIIYETHCS, TO
BU3HAEThCS NMPHOYTOK BiJ BIAHOBJIEHHS KOPUCHOCTI akTUBIB. CyMa KOpPHUT'yBaHHS, 3MiHU 0ajaaHCOBOI
BapTOCTI /1€0ITOPCHKOI 3a00proBaHOCTI BU3HAIOTHCSA Y NPUOYTKY UM 30UTKY. Y pa3i HEMOXKIMBOCTI
MOBEPHEHHs Je0ITOPChKOi 3a00proBaHOCTI, BOHA CIHUCYETHCS 3a PAaXyHOK pe3epBY MiJ OUIKyBaHi
KpEAUTHI 30UTKH .

3.3.4. Dinancosi akmueu, w0 OYIHIOIOMBCA 3A CRPAGEOIUBOI0 GAPMICHIIO, 3 8I0OOPAINCEHHAM
pe3ynomanty nepeoyinKu y npudymiky aoo 30umky

Jlo (hiHaHCOBHX aKTHBIB, 110 OLIIHIOIOTHCS 3a CIPaBEUIMBOIO BAPTICTIO, 3 BIJOOPAXKEHHSAM pe3ysbTaTy
MEPEOLIHKN y MPUOYTKY a00 30UTKY, BIAHOCATHCS aKiii Ta oOmiraiii.

ITicns nepBicHOro BU3HaHHS TOBapUCTBO OLIIHIOE X 3a CIIpaBeIMBOIO BapTICTIO.

CrpaBeaniuBa BapTICTh akiliii/o0iraiiiil, siki BHECEH1 /10 O1pKOBOTO CIIUCKY, OLIIHIOETHCS 3a O1p’KOBUM
KypCOM Oprasi3aTropa TOpPTiBii.

Sxmo akuii MaroTh OOIr OUIBII SK HAa OAHOMY OpraHi3aTopi TOPriBiIi, IPH PO3PaxyHKY BapTOCTI
aKTHBIB Taki IHCTPYMEHTH OLIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHMHKY Uil LIbOTO aKTHUBY a0o, 3a
BIJICYTHOCTI OCHOBHOT'O PUHKY, Ha HAWCHIPHUSATIMBIIIOMY PUHKY JUIsl HHOTO. 3a BIJCYTHOCTI CBIIY€Hb
Ha KOPUCTh NMPOTHIIEKHOTO, PUHOK, HA SKOMY TOBapHCTBO 3a3BHuail 3[IHCHIOE OIepalilo MpoIaxy
aKTUBY, TIpUHAMAETbCSI 3a OCHOBHUM pPHHOK a0o, 3a BIACYTHOCTI OCHOBHOIO pHHKY, 3a
HANCTIPUATAUBIIINN PUHOK.

[Ipy omiHmi cnpaBeiIMBOi BapTOCTI AaKTHBIB 3aCTOCOBYIOTHCS METOAM OIIHKM BapTOCTi, fKi
BIJIMOBIAAIOTh OOCTaBUHAM Ta JJIs SKHX € JIOCTaTHBO JaHUX, 00 OLIHWUTH CHpPaBeIUBY BapTiCTh,
MaKCUMI3yI0OUd BHKOPHCTAHHS JIOPEUYHUX BIIKPUTHUX JaHUX Ta MIHIMI3YIOUM BHKOPHUCTAHHS 3aKPUTHUX
BXIJIHUX JaHUX.
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Sxmo € miacTaBu BBaXKaTH, IO OallaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS BiJ CIPaBEIJIUBOT,
ToBapucTBO BU3HAYa€ CIpaBeJIUBY BapTICTh 3a JTOTIOMOTOIO IHIMUX METOMAIB OIIHKH. BimxuieHHs
MOXYTb OYTH 3yMOBJICHI 3HAaYHMMH 3MiHaMU Yy (iHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaAMHU
KOH IOHKTYpU PHHKIB, Ha SIKHX €MITEHT 3/ilICHIOE CBOIO JiSUIBHICTh, a TAKOXK 3MiHAMH Y KOH IOHKTYpi
(OHJIOBOTO PUHKY.

CrpaBe/uinBa BapTICTh akiliif, oOIr SKUX 3YMHHEHUH, y TOMY YMCII I[iHHUX MarepiB eMITEHTIB, fKi
BKIrOYeHI 10 CHHCKYy eMITeHTIB, II0 MalrTh O3HAKW (DIKTMBHOCTI, BU3HAYAETHCS 13 ypaxXyBaHHIM
HAsIBHOCTI CTPOKIB BiIHOBJICHHS 00Iry TaKMX LIHHUX MarepiB, HASABHOCTI (PIHAHCOBOI 3BITHOCTI TaKHX
€MITEHTIB, pe3yJIbTaTiB iX AiSJILHOCTI, OYIKYBaHHS HAJIXO/KCHHS MaliOyTHIX €KOHOMIYHHUX BHTI/I.

3.3.5. 30606'a3anns.

Kpeautopchka 3a00proBaHICTh BH3HAETHCS SK 3000B’s3aHHS TOZI, KO TOBapuCTBO CTa€e
CTOPOHOIO JOTOBOPY Ta, BHACTINIOK IbOTO, HaOyBae ropuandHe 3000B’SI3aHHS CIUTATUTH TPOIIOBI
KOILLTH.

ITorouni 3000B’A3aHHA — 1€ 3000B’A3aHHA, SKI BIANOBIZAIOTH, OXHIA ab0 MOEKUIBKOM 13
HIDKYEHABEICHUX O3HAK:

- KepiBauuro ToBapucTBa CHOMIBAETHCS MOTACUTH 3000B’s13aHHA a00 3000B’sI3aHHS HiJsATAE
MOTANICHHIO MPOTSTOM JIBAHAIISTH MICSIIIB MICIIA 3BITHOTO MEPiOy;

- KepiBauurso ToBapucTBa He Mae 0€3yMOBHOTO TpaBa BiJICTPOYUTH MOTAIIEHHS 3000B’ I3aHHS
MPOTSATOM IIOHAHMEHIIIC JTBAHAIISITH MICAIIIB ITiCIIS 3BITHOTO TIEPioay.

[Torouni 3000B’s13aHHST BU3HAIOTHCS 32 YMOBH BIJAIMOBIHOCTI BU3HAYEHHIO 1 KPUTEPisIM BU3HAHHS
3000B’s13aHb.

ITotouHi 3000B’s13aHH OI_[iHIOIOTLCSI y noJaJiblIoOMYy 3a aMOPTU30BaHOIO BapTiCTI-O.

[ToTouHy KpenuTopchbKy 3a00proBaHicTh 0€3 BCTAHOBJIEHO! CTaBKHU BiJICOTKAa TOBApUCTBO OIIHIOE
3a CyMOIO TIEPBICHOTO PaXyHKY (paKTypH, SKIIO BIUIUB IUCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 3copmannsn ¢inancoeux akmueie ma 30606'a3anv

@DiHaHCOBI aKTHBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, SAKIIO TOBAPUCTBO Ma€ IOPUAWYHE MPaBO
3M1MCHIOBATH 3aJlIK BU3HAHUX Yy OajlaHCi CyM 1 Ma€e Hamip abo 3poOHUTH B3aeMO3alliK, a00 peanizyBaTu
aKTUB Ta BUKOHATH 3000B'I3aHHS OJJHOYACHO

3.4. O6aikoei nonimuku ui000 openou (3a HAA6HOCHL)

ToBapucTBo sk opeHap

[lepBicHe BH3HaHHS 00’€KTy omepaiiiHOl OpeHIM BiAOYBA€ThCS TAaKUM YMHOM, 10 HA JaTy MOYaTKy
OpEHJIM BU3HAETHCS aKTHUB 3 ITpaBa KOPUCTYBAHHS Ta OPEHIHE 3000B’ A3aHHS.

Ha pary mouatky opeHIu opeHAap OIIHIOE aKTHB 3 IpaBa KOPHUCTYBaHHS 3a COOIBapTICTIO.
Co0iBapTicTh aKTHBY 3 MpaBa KOPUCTYBaHHS CKJIaJA€ThCS 3:

- CYyMH TIEPBICHOT OIIIHKH OPEHIHOTO 3000B’ I3aHHS;

- OyAb-KUX OpEHIHHMX IUIaTeXiB, 3[IHCHEHHMX Ha, abo 10 JaTu MoYyaTKy OpeHIu, 3a
BHUpaxXyBaHHSAM OTPUMaHHUX CTUMYIIIB 10 OPEH/IH;

- Oyzab-sKi IepBiCHI IPSAMi BUTPATH, TOHECEH] OPEHIapPEM;
[TepBicHa o11iHKa OPEHIHOTO 3000B’ I3aHHS

Ha npary mouatky openau ToBapuCTBO OIIIHIOE OpEeHIHE 3000B’S3aHHS 32 TEMEPINIHBOIO BAPTICTIO

OpEHIHMX TUIaTeX1B, HE CIUIAY€HUX Ha TaKy JaTy.
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OpenaHi TUIaTeXi CIiJ AUCKOHTYBATH, 3aCTOCOBYIOYHM MPHUITYCTUMY CTaBKY BiJICOTKAa B OPEH/I, SKIIO
TAaKy CTaBKYy MOXHa JICTKO BU3HAYUTH.

Ha pmary mowaTky opeHIM OpeH/JHI IUIaTeXi, BKJIIOYEHI B OIIHKY OPEHIHOTO 3000B’s3aHHA,
CKJIaJAaIOThCs 3 BKAa3aHUX JaJll MJIATEXIB 3a MMPaBO BUKOPHCTAHHS 0a30BOTO aKTHUBY MPOTATOM CTPOKY
OpEH[H, K1 He OyJIU CIIJIaueHi Ha JAaTy MOYaTKy OPEH/IN:

- ¢ikcoBaHI IUIATEXi, 3a BHUPAXyBaHHAM OyIb-SKUX CTHUMYIIB J0 OPEHIH, IIO MiUIATaloTh
OTPUMAHHIO;

- 3MiHI OpEHIHI IJIaTexi, SKi 3aJexarb BiJ I1HAEKCY YHM CTaBKH, IEpBICHO OLIHEHI 3
BUKOPHCTaHHSAM TAaKOTO iHIEKCY UM CTaBKH HA JIaTy [TOYaTKy OpeH/IH;

- CyM, 110, SIK OYIKY€EThCS, OyIyTh CIUIa4€Hl OPEHIapeM 3a rapaHTisIMU JIKBiJaliifHOI BApTOCT;

- [[IHY BUKOHAHHS MOXKJIMBOCTI NPHI0AHHS, SKIIO OpPeHIAp OOIPYHTOBAHO BIICBHCHHH Y TOMY,
10 BiH CKOPHCTAETHCS TAKOK MOXIIUBICTIO;

- IIaTeXi B paxyHOK ITpadiB 3a NPUNMHEHHS OPEHAM, SKIIO CTPOK OpeHAM BimoOpaxkae
peatizariiro opeHapeM MOKITHBOCTI IPUITMHEHHS OPEH/IH.

Po3paxyHok 3000B’s13aHHS 3 OpPEHIM PO3PAXOBYETHCS BUXOISMUU 31 CTPOKY OPEHIH.

KommnaHnis BH3HaYae CTPOK OpPEHAM, SK HEBIIMOBHHMU IEpioJ OpEHIW pa3oM 3 o0OMa TaKUMHU
nepioiaMu:

- nepioiaMu, sIKi OXOIUTIOETHCSI MOXKITUBICTIO TIPOJIOBXKEHHSI OPEHAM Y BHIIAJKY, SKIIO OpeHAap
OOIpYHTOBAHO BIIEBHEHUH y TOMY, 1110 BiH peaii3ye TaKy MOXIIUBICTD;

- nepiofamMu, SIKi  OXOIUTFOETHCS MOMKJIMBICTIO MPUIHHUTHA [0 OPEHJIH, SKIIO OpeHIap
OOIpYHTOBAHO BIIEBHEHUH y TOMY, 1110 BiH HE pealli3ye TaKy MOXKJIUBICTb.

[Tonanbia oriHKa akTUBY 3 MpaBa KOPUCTYBAaHHS

ITicng patu mouyaTKy opeHAM TOBApUCTBO OLIHIOE aKTHB 3 IpaBa KOPUCTYBAHHS, 3aCTOCOBYIOUH
MO/JIEb TIEPBICHOT BapTOCTI.

[lepBicHa BapTICTh CKIAIAETHCH 3:

- HaKOIMYEHOT aMOpTU3AIlii;

- HAKOMMYEHUX 30UTKIB Bij] 3HEI[IHEHHS +/- MepeolliHKa 3000B’A3aHHS 3 OPEH]IH;
[Toganpmia orinka OpeHAHOTO 30008’ A3aHHS

[Ticns natu moyaTky opeHu TOBapUCTBO OIIHIOE OPEHIHE 3000B’ I3aHHS:

- 301IbIIyIOYM  OajdaHCOBY BapTIiCTh 3 METOI BiJoOpa3uTH NPOLEHT 3a OpEeHIHUM
3000B’SI3aHHSM;

- 3MEHIITYIOUH OaJIaHCOBY BAaPTICTh 3 METOIO BiJOOpA3UTH 3MIMCHEH]1 OPEHIHI TIIATEeXI;

- NEPEOLiHIOIYN 0allaHCOBY BapTICTh 3 METOI0 BioOpa3uTH Oyab-iKi MepeouiHku abo
Moaudikarii opeHau.
[Tonanpina oiHKa OPEHHOTO 3000B’s13aHHS O0IIKOBYETHCS 32 aMOPTHU30BAaHOIO BapTICTIO, IPOIIEHTHI

BUTpaTH BU3HAIOTHCS B 3BITI PO MPUOYTKH 1 30UTKH, CTaBKA TMCKOHTYBAHHS HE NIEPETIISIA€THCS.

ITepeoninka 3000B’A3aHHS 3 OPEHIU BIJOYBA€THCS BIAMOBIAHO 3MiHM TEPMIHY OPEHAM; 3MIHH OLIHKU
OMIIIOHY Ha MOKYINKY 0a30BOr0 akTUBY, 3MIHU CYM, fIKi, IK OUIKYEThCS, OyIyTh CIJIa4eHI CTOCOBHO
rapasrii JiKBiJaliifHOI BapTOCTi, 3MiHM MalOYTHIX OpEHIHUX IUIATEXKIB B PE3yJbTaTi 3MIHU IHAEKCY
a0o0 cTaBKH, 1110 BUKOPUCTOBYIOTHCS [UI1 BU3HAYEHHS TAKUX IIATEXKIB
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SIxkmo ToBapucTBO BHpIlIye HE BU3HABATH aKTHB 3 NIPpaBa KOPUCTYBAaHHS Ta OPEHIHE 3000B’sI3aHHS 10
KOPOTKOCTPOKOBOT OPEHIM UM OPEHIH, 32 KO 0a30BHI aKTHUB € MAIIOI[IHHUM, TO OPEHJHI TUIaTexXi,
MOB’s13aH1 3 TaKOK OPEHJI0I0, BU3HAIOTHCS K BUTPATH Ha MPAMOJIHIWHIA OCHOBI MPOTATOM CTPOKY
OpeHJIH.

3.5. O6nikosi nonimuxku w000 ROOAmMKy Ha nPpUOYmoK

ToBapuCTBO € IHCTUTYTOM CIIUJIBHOTO 1HBECTYBAHHS Ta MPOBOAUTH BUKIIIOYHO AISUTBHICTD 13 CIIUJIBHOTO
1HBECTYBaHHS 3TiHO 3akoHy Ykpainum «[Ipo I1HCTHUTYTH CHUIBHOTO iHBECTYBaHHS (TaloBI Ta
KOPIIOPAaTHBHI IHBECTHLIIHHI (POHIH)».

3rinno IlomarkoBoro komekcy Ykpainu, mm. 141.6.1. 3BUIBHSIOTBCS BiJ OMOJATKyBaHHS KOIITH
CIUJILHOTO 1HBECTYBaHHS, a CaMe: KOIITH, BHECEHI 3aCHOBHHUKAMH KOPIIOPATHUBHOTO (HOHY, KOIITH Ta
1HII aKTHUBH, 3aJIy4€HI BiJ] YYACHUKIB 1HCTUTYTY CHIJIBHOTO 1HBECTYBaHHsI, TOXOIHW BiJ 3i1HCHEHHS
omeparfii 3 akTUBaMH IHCTHTYTY CHIJIHbHOTO IHBECTYBaHHS, JOXOJM, HApaxOBaHI 3a AaKTHBAMHU
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, Ta IHINI JOXOJW BIJ MISUIBHOCTI 1HCTUTYTY CITUIBHOTO
iHBecTyBaHHs (BIICOTKH 3a MO3WKaMH, OpeHIHI (JII3UHTOBI) IJIATEXKI, pOsUITI TOIIO). BpaxoByroun 11e,
J0X011 He BimoOpaxatoThes B [logaTkoBiit Aekiapaiiii 3 HoJaTKy Ha IpUOyTOK MiIPUEMCTBA.

BigmoBinHo no m.2 Ilopsiaky, 3arBepmkeHoro mocraHoBoro Kabinery MinicTpiB YkpaiHu Bif
27.12.2010 p. Ne 1233 «IIpo 3atBepmxenHs [lopsaky o0aiky cym mojaaTKiB Ta 300piB, HE CIUIAYEHHUX
Cy0’€KTOM TOCTOAApIOBAaHHS 1O OIOJUKETY y 3B’SI3KY 3 OTPUMAaHHSIM NOAATKOBUX MUIBI», Cy0’€KT
TOCIOJIAPIOBaHHS, SIKUI HE CIUIaYye MOAATKH Ta 300pH Yy 3B’S3KY 3 OTPUMAHHSM IOJaTKOBUX MJIBT,
Bezie 00K CyM TaKMX IUJIBT Ta CKIIA/IA€ 3BIT PO CYMH MOAATKOBUX ILIBT.

Inmi mogatku Ta 36o0pu , siki ToBapHCTBO cIlauye B MpOLECi AISUIBHOCTI BKIIIOYAIOTHCA JI0 CKIAay
oIepaIiiHuX BUTPAT B MOMCHT HapaxXyBaHHS.

3.6. Oonikoei norimuku w000 IHWIUX AKMUEie ma 30006°43aHb
w

3.6.1. 3abesneuennn

3abe3neueHHs] BU3HAIOTHCS, KOJU TOBapHCTBO Ma€ TEMEPILIHIO 3a00proBaHicTh (FOPUANYHY abo
KOHCTPYKTMBHY) BHACIIIOK MHUHYJIOI MOJ1i, iCHYe MHMOBIpHICTH (TOOTO OUIbIIE MOMKJIMBO, HIX
HEMOXJIMBO), L0 TMOTAIIeHHs 3000B'A3aHHS BUMaraTume BUOYTTS pecypciB, KOTpi BTUIIOIOTh y co0i
€KOHOMIYHI BHTOJTM, 1 MOXHA JIOCTOBIPHO OLIIHUTH CyMYy 3000B's3aHHA. 3abe3neueHns B 2022 porii He
CTBOPIOBAJIUCH

3.7. Inwii 3acmocosani 001iK08i NOJIMUKU, WO € 0OPEUHUMU 0151 PO3YMIHHA hinancosol 36imHocmi

3.7.1. /loxoou ma sumpamu

ToBapuCTBO BHU3HAE JOXIJ BiJ HaJaHHsS MOCTYT, KOJU (a00 y MIpy TOTO, SIK) BOHO 33JI0BOJIbHSIE
3000B’s13aHHS 111010 BUKOHAHHS, Mepeaaioyd OOIIgHY MOociayry (TOOTO aKTHB) KIIEHTOBI. AKTUB
nepeaacThbes, Koy (a00 y Mipy TOTO, SIK) KIIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Joxia Bix mpojaxy (iHaHCOBUX aKTUBIB BU3HAETHCS y MPUOYTKY a00 30UTKY B pa3i 3a/I0BOJICHHS
BCIX HaBEJICHUX Jlaji YMOB:

a) ToBapucTBo mepenae MOTOBIpHI MpaBa Ha OJEPKAHHS TPOIIOBUX IIOTOKIB BiJl TaKOTO
(1HaHCOBOTO aKTHUBY;

6) ToBapucTBO Mepeaao MOKYNIEBl pU3UKH Ta IEPEBaru BiJl BOJOAIHHS, TIOB’s13aHi 3 (DIHAHCOBUM
AKTHUBIB;

B) 3a TOBapHCTBOM HE 3aMIIAETHCS aHI MOJalbIIa y4acTh YIPaBIiHCHKOTO MEpCoHaNIy y dopmi,
sKa 3a3BMYail MOB’s3aHA 3 BOJOJIHHSAM, aHI €()EeKTHUBHMM KOHTPOJIb 3a MPOJAHUMHU (PIHAHCOBUMU
IHCTpYMEHTaMH, IHBECTHUIIIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBAMU;

') CyMy JOXOJly MO>KHA JJOCTOBIPHO OIIIHUTH;
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1) UMOBIpHO, 1110 10 ToBapucTBa HAMINWIYTh €KOHOMIYHI BUTOJIH, TIOB’sI3aHI 3 OIEpaIli€io;

€) BUTpaTH, Ki Oy ab0 OyayTh MOHECEH] Y 3B’SI3KY 3 OIEPaIli€r0, MOKHA JIOCTOBIPHO OI[IHHUTH.
JIMBigeHau BU3HAIOTHCS J0X010M JIMIIE Y Pa3i, AKIIO:

- npaBo ToBapucTBa Ha OJIepXKaHHS BHIUIAT 32 IMB1ICHIaMHU BCTAaHOBJICHO;

- € UMOBIPHICTb, 1110 EKOHOMIYHI BUTOJIH, TIOB’sI3aH1 3 TUBIACHAAMH, HANIHAYTh 10 TOBapUCTBa;
- CyMY JUBIJICH/IIB MOXHA JOCTOBIPHO OILIIHHUTH.

Jloxin BU3HAETBCS y 3BITI MPO NMPUOYTKH Ta 30MTKU 3a YMOBHM BIAMOBIIHOCTI BH3HAYCHHIO Ta
KpUTEpisiM BU3HAHHs. BU3HaHHS 10XO0ay BiIOYBA€ThCS OJTHOYACHO 3 BU3HAHHSM 301UIBIICHHS aKTHBIB
a0o0 3MeHIIeHHS 30008’ A3aHb.

Butparu — 11e 3MEHIIICHHS! €KOHOMIYHHMX BUT1 IPOTATOM OOJIIKOBOTO MEPIOAY Y BUTIISII BUOYTTS
Y1 aMOpTHU3allii aKTHBIB a00 y BUTJIAAI BUHHUKHEHHS 3000B’s3aHb, PE3yJIbTATOM YOTO € 3MEHIICHHS
YHCTUX aKTUBIB, 32 BHHATKOM 3MCHIIICHHS, TIOB’13aHOTO 3 BUIIATAMH YYaCHUKAM.

Butpatu BU3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30UTKH 32 YMOBH BiAMOBIIHOCTI BU3HAYCHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301IbIICHHS 3000B’3aHb 200 3MECHIIICHHS aKTUBIB.

Butpatn HeraifHO BHW3HAIOTHCS Y 3BITI MPo NMPHUOYTKH Ta 30WTKH, KOJM BHUJATKH HE HAJAIOTh
MaiOyTHIX €KOHOMIUHUX BUTLA a00 TOHI Ta Ti€I0 MIpOI0, SIKOK MaiOyTHI €KOHOMIYHI BUTOJU HE
BiJITIOBIJAIOTH 200 MEPECTAIOTh BiNOBIIATA BU3HAHHIO SIK aKTHUBY Y 3BiTi Ipo (hiHAHCOBHUHA CTaH.

Burparu Bu3HaIOTHCA y 3BiTI PO MPHOYTKH Ta 30MTKH TaKOX y THX BHUIAIKaX, KOJH BUHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

ButpaTtn, moHeceHi y 3B'SI3KYy 3 OTPUMaHHSAM JIOXOJAY, BH3HAIOTHCA y TOMY K TEpioii, MO i
BIJIITOBIHI JOXO/IH.

3.7.2. Onepauii 3 ino3emHO10 64110MOI0

Omnepanii B 1HO3eMHINA BalltOTI OONIKOBYIOTbCS B YKPAiHCHKHUX TI'PUBHAX 3a OQILIMHMM KypcoM
obminy HarionansHoro 6aHky YKpaiHM Ha JaTy HpOBEAEHHS omepailiil. MoHeTapHi akTHBH Ta
3000B’A3aHHs, BUPaXEHI B 1HO3EMHMX BAJIIOTAX, MEPEPAXOBYIOThCS B TPUBHIO 3a BIANOBIIHUMU
Kypcamu oominy HBY Ha naty Ganancy. HemoHeTapHi cTaTTi B iHO3€MHi# BaIOTI, SIKi OLIIHIOIOTHCSA 32
aMOPTHU30BAaHOIO COOIBAPTICTIO Ta 3a CHPABEIJIMBOIO BAPTICTIO BIIOOPAKAIOTHCS 332 KypCOM Ha JaTy
npoBesieHHs OliHKU. KypcoBi pi3HMII, 110 BUHUKIN MPHU MEPEepaxyHKy 3a MOHETAPHUMH CTAaTTSAMH,
BHU3HAIOTHCS B MPUOYTKY a00 30MTKY B TOMY NEPIOAl, Y IKOMY BOHH BUHHKAIOTh.

3.7.3. Ymoeni 30006'a3anns ma akmueu

ToBapucTBO HE BU3HAae YMOBHI 3000B's3aHHS B 3BITI mpo (iHaHcoBui craH ToBapucTsa.
Indopmartiss mpo ymMoBHEe 3000B'SI3aHHSI PO3KPHUBAETHCS, SKIIO MOXIUBICTH BUOYTTS pecypciB, sKi
BTUTIOIOTh Yy COOl €KOHOMIYHI BHUTOIH, HE € BIIJAJICHOI. TOBapHCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna iHdopmallist mpo YMOBHUN aKTUB PO3KPUBAETHCS, KOJIM HAAXO/HKEHHS €KOHOMIYHUX BHTLJ €
HMOBIPHHM.

4. Ocnoeni npunyuienHns, OUIHKU ma cyoHceHHs

[Tpu miarorosmi iraHcoBoi 3BITHOCTI TOBapHCTBO 3MIMCHIOE OI[IHKY Ta MPHUIYIICHHS, K1 MAlOTh
BIUIMB Ha €JNeMEHTH (IHAHCOBOI 3BITHOCTI, IpyHTylounch Ha MC®3, MCBO Ta TiymaueHHsX,
po3pobnienux KomiTeToM 3 TiaymadeHb MIDKHApOAHOI (piHAHCOBOI 3BITHOCTI. OILIHKU Ta CyAKEHHS
0a3yl0ThCs Ha MOMEPETHBOMY TOCBiAlI Ta 1HIMUX (AKTOpax, IO 33 ICHYIOUMX OOCTaBUH BBAXKAIOTHCS
OOTPYHTOBaHMMH 1 3a pe3yjbTaTaMU SKHX NPUAMAIOTHCS CY/KEHHS IMOJ0 OalaHCOBOI BapTOCTI
aKTHBIB Ta 3000B’s3aHb. X04Ya 1Ii PO3paxyHKH Oa3ylOThCsl HAa HasBHIA y KepiBHUITBa ToBapucTBa
iHdopmartii mpo moTouHi Tomil, (HAKTUYHI pe3yIbTaTH MOXYTh 3PEIITOI0 BIAPI3HATHUCS B IIHUX
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po3paxyHkiB. O0nacTi, e Taki CYIHKCHHS € OCOOJIMBO BaXKITMBHUMH, 00JIACT1, IO XapaKTEPU3YIOThCS
BHCOKHM PiBHEM CKJIAJIHOCTI, Ta 00J1aCTi, B IKUX MPUITYLICHHS i PO3paxyHKHU MAlOTh BEJTUKE 3HAUCHHS
JUTs TATOTOBKM (piHAHCOBOT 3BiTHOCTI 32 MC®3, HaBeIeH1 HIKYE.

4.1. Cyostcenns w000 onepauiii, nooiii abo ymos 3a giocymmnocmi konkpemuux MC®D3

Sxkmo nemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCS IO Omeparlii, iHmoi mojii abo yMoBH,
KepiBHALTBO TOBapuCTBa 3aCTOCOBYE CYIDKEHHS TiJ 4ac PO3pPOOJICHHS Ta 3aCTOCYBAaHHS OOJIIKOBOT
MOJTITHKY, 1100 iH(popMallis Oylia JOPEYHOIO I OTPeOd KOPUCTYBAYiB ISl MPUHHATTS €KOHOMIYHUX
pillieHb Ta JOCTOBIPHOIO, Y TOMY 3HA4€HHI, 110 (DiHAHCOBA 3BITHICTH:

J MOJIA€ TOCTOBIPHO (hiHAHCOBHIA cTaH, (PiIHAHCOBI PE3YNbTATH AISTIBHOCTI Ta TPOIIOBI OTOKH
ToBapuctna;

. B1J100pa’kae €eKOHOMIYHY CYTHICTb OIlepallii, IHIIUX MoAii a00 YMOB, a HE JIMIIE IOPUINYHY
hopmy;

J € HEUTPAIBbHOIO0, TOOTO BUTHHOIO BiJl yIIEpPEKEHb;

J € TIOBHOIO B YCIX CYTTEBHX ACTIEKTaX.

[Tin wac 3miliCHEHHS CY/DKEHHS KEpiBHUITBO ToOBapucTBa TOCHIAETHCS HA TMPUHHATHICTH
HaBEJICHUX JaJli JDKEPEJI Ta BPaXOBYE 1X y HU3X1THOMY MOPSIKY:

a)  Bumoru B MC®D3, y sKuX 11eThCs PO MOAI0H1 Ta OB’ sI3aH1 3 HUMU IMUTAHHS;

0) BHU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIICMIII OI[IHKM aKTHBIB, 3000B’s3aHb, JIOXOJIB Ta
Butpat y KoHnenryanbHiii 0cHOBi (piHaHCOBOT 3BITHOCTI.

[Tix yac 3xmilficHEHHsS CyKEHHsSI KEpIBHUITBO TOBapHCTBAa BPaxOBYE HAMOCTAHHIMI ITOJIOKEHHS
IHIIMX OpraHiB, L0 PO3POOJSIIOTH Ta 3aTBEPDKYIOTh CTAaHIApTH, fKI 3aCTOCOBYIOTh MOAIOHY
KOHIIENTYaIbHY OCHOBY JJIsi PO3POOJICHHS CTaHAAPTIB, iHITY MpodeciiiHy iteparypy 3 oOJiKy Ta
MIPUIHSATI Tay3eBi MPaKTUKH, TIEI0 MIpOIO, IKOIO BOHH HE CyllepeyuaTh BUIE3a3HAYCHUM JKEpesIaMm.

Onmnepatiii, 1o He pernaMmeHTyThest MCD3 ToBapucTBOM He 3/11HCHIOBATUCH.
4.2. Cyootcenns w000 cnpaseonueoi eapmocmi akmuegie Toeapucmea

CrpaBeyivBa BapTICTh 1HBECTHUIIIM, 10 aKTUBHO OOEPTAIOTHCS HA OPraHi30BaHUX (PIHAHCOBHX
pPUHKaX, PO3pPaxOBYETHCS HAa OCHOBI MOTOYHOI PMHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTS TOPTiB Ha
3BITHY Aary. B IHIIMX BUMagkax OLIHKA CIpaBeIIMBOI BapTOCTI I'PYHTYEThCS Ha CY/PKEHHSX I0JO0
nependadyBaHUX MaWOyTHIX TpOIIOBUX TOTOKIB, ICHYIOYOi €KOHOMIYHOI CHUTYyalli, PH3HUKIB,
BJIACTUBUX PI3HUM (iHAHCOBHM IHCTpYMEHTaM, Ta iHIIMX (aKTOpiB 3 BpaxyBaHHAM BuMor MC®3 13
«O111HKa cTIpaBeAJInBOI BapTOCTI».

4.3. Cyoorcennsa w000 3min cnpaeednueoi eapmocmi hinancosux akmueie

KepiBaunreo ToBapucTBa BBaXkae, 1o 00J1KOB1 OIIHKHM Ta MPUITYIICHHS, K1 MalOTh CTOCYHOK 10
OLIIHKM (pIHAHCOBUX 1HCTPYMEHTIB, /¢ PUHKOBI KOTHUPYBAaHHS HE JOCTYIIHI, € KIIOYOBUM JKEPEIOM
HEBH3HAYEHOCTI OIIHOK, TOMY II0:

a)  BOHH 3 BHCOKHMM CTYIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIbKH OLIHKU
0a3yl0ThCsl Ha MPUITYILIEHHAX KepIBHUIITBA II0J0 BiICOTKOBUX CTABOK, BOJATUIBHOCTI, 3MiH
BaJIIOTHUX KYpCIB, MOKAa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb IiJl 4ac
OLIIHKM 1HCTPYMEHTIB, a TAKOX CHel(iuHuX 0cOOIMBOCTEH onepartiif; Ta

06)  BIUIMB 3MIHM B OIlIHKaxX Ha aKTHUBH, B1IOOpaXkeHi B 3BiTi Mpo (hiHAHCOBUH CTaH, a TAKOXK Ha
0X0/U (BUTpATH) MOXKe OyTH 3HAYHUM.

Ax6u kepiBHULITBO ToBapHCTBa BUKOPUCTOBYBAJIO 1HIII MPUIYLIEHHS LIOJ0 BIJICOTKOBUX CTaBOK,

BOJIATHJIBHOCTI, KypciB OOMiHY BaJIIOT, KpPEIUTHOTO PpEHTHHTY KOHTpareHra, natu odeptu i

KOPUTYBaHb TiJ] Yac OI[IHKH 1HCTPYMEHTIB, OlbIa a00 MeHIa 3MiHa B OIIHIII BapTOCTiI (hiHAHCOBUX
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IHCTPYMEHTIB Yy pa3i BIICYTHOCTI PUHKOBUX KOTHPYBaHb Maja O iCTOTHHMI BIUIMB Ha BiIOOpaKEHUU y
(iHaHCOBIH 3BITHOCTI YUCTUH MPUOYTOK Ta 30UTOK.

Po3ymitoun BaXJIMBICTh BHKOPHCTAHHS OOJIIKOBUX OI[IHOK Ta MPUIYIIEHb MIOJO CIPaBEIIUBOT
BapTOCTi (DiHAHCOBUX aAKTHBIB B pasi BIIICYTHOCTI BXITHUX JaHUX IOJO0 CIPaBEUIMBOI BapTOCTI
nepmoro piBHA, KepiBHuuTBo TOBapuCTBa IUIaHye BHUKOPUCTOBYBATH OIIHKH Ta CY/DKEHHS SKi
0a3yroThes Ha mpodeciiiHili KoMITeTeHINli nmpamniBHUKIB [lianpueMcTBa, TOCBIAI Ta MUHYIUX MOIISAX, a
TAaKO’X 3 BHKOPHCTAaHHSIM pO3PAaxyHKIB Ta Mojelell BapTocTi (iHAHCOBUX AaKTHBIB. 3aTydeHHS
30BHINIHIX €KCHEPTHUX OIIHOK II0J0 TaKuX (pIHAHCOBUX IHCTPYMEHTIB /€ OIlIHKA, sIKa 0a3yeThCs Ha
npodeciifHii KOMIETeHIil, JO0CBiAI Ta pO3paxyHKax € HEJOCTaTHbOI, Ha NyMKy KepiBHMIITBa €
MPUHHATHUM Ta HEOOX1THUM.

BukopucTanHs pi3HUX MapKETUHTOBUX MPHUITYIIEHb Ta/ad0 METOJIB OILIHKH TaKOXX MOXXE MaTH
3HAYHUH BIUIMB Ha Niepe0adyBaHy CIIPaBeIIUBY BapTiCTh.

4.4. Cyosrcennsa w000 04iKyeanux mepminie ympumyeanHus inancosux incmpymenmis

KepiBauurBo ToBapucTBa 3acTOCOBYe TpodeciiiHe CyIKEHHS IIOJ0 TEPMiHIB YTpUMaHHS
(biHaHCOBUX IHCTPYMEHTIB, 110 BXOIATH 10 CKiaay (piHancoBux aktuBiB. IIpodeciiine cymkeHHs 3a
[IUM TUTaHHAM IPYHTYETHCS Ha OLIHII PU3UKIB (D)iIHAHCOBOTO IHCTPYMEHTY, MOTO MPHOYTKOBOCTI i
nuHamini Ta iHmux ¢akropax. [Ipore iCHYIOTP HEBH3HAYEHOCTI, SIKI MOXYTb OYTH MOB’S3aHi 3
NPU3YNUHEHHSAM O00Iry MIHHUX TNamnepiB, MO0 HE € MiJAKOHTPOJBLHUM KepiBHUITBY ToBapucTBa
(bhakTOpoM 1 MOXKE CYTTEBO BIUTUHYTH Ha OIIHKY (piHAHCOBHX 1HCTPYMEHTIB.

4.5. Cyosrtcenns w000 6uUA61EHHA O3HAK 3HEUIHEHHA AKMUBIE.

Ha koxHy 3BiTHY aaty ToBapucTBO NMpPOBOIUTH aHali3 J1€0ITOPChKOI 3a00ProBaHOCTI, 1HIIOI
ne0iTopchKoi 3a00proBaHoCcTi Ta IHMMX (IHAHCOBMX AaKTHBIB HAa NpPEAMET HAsSBHOCTI O3HAK iX
3HEIIHEHHs. 30MTOK BiJl 3HEIIHEHHS BHU3HAYAETHCS BUXOJSMYM 3 BIACHOTO MPO(MECIHHOTO CyIKEHHS
KEpIBHHUIITBA 3a HASBHOCTI OO’€KTMBHUX JaHUX, IO CBIJYaTh NP0 3MEHIIEHHS MepeadadyyBaHUX
MaifOyTHIX TpOLIOBUX NOTOKIB 32 JJaHUM aKTHBOM Yy pe3yJbTaTi ojHiei ab0o KUIBKOX MOJIiH, 110
BIIOYJIMCS MiCTs BU3HAHHS (JIHAHCOBOTO aKTHUBY.

MC®3 9 Bumarae cTBOpEHHsI pe3epBiB MijJ OYIKYBaHI KpeIUTHI 30MTKH, TOOTO 30MTKH Bij
3HEIIIHEHHS, SIKE MOXE CTaTHCs B MallOyTHbOMY, HaBiThb 3 MIHIMaJIbHOIO HMOBIpHICTIO. BigHOCHO
(iHAaHCOBUX aKTUBIB, SKI OI[HIOIOTHCS 3a aMOPTU30BAaHOIO BapTiCTIO, TOBapuUCTBO Ha Jary
BUHUKHEHHS (DIHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY J1aTy BU3HA4a€ PIBEHb KPEIUTHOTO PU3UKY.

O3Hakam¥ 3HELIHEHHS. MOXKYTh OyTH :
- TMOTIpUICHHS CUTYallii Ha PUHKY;
- 30UIbLICHHS (PAKTOPIB rajly3€BOr0 pU3HKY;
- moripuieHHs (iIHAaHCOBOI'O CTaHY €MITEHTa;
- MOPYIICHHS MOPSJIKY TUIATEXIB ;
- BHCOKa HMOBIPHICTh OAHKPYTCTBA EMITEHTA ;
- BU3HAHHS 3HWXXEHHS KPEJUTHOIO PEUTUHTY PEUTHHIOBUM areHTCTBOM.

ToBapucTBO BH3HA€ pe3epB MiA 30UTKU JJIS OUIKYBAaHMX KPEAUTHUX 30UTKIB 3a (P iHAHCOBUMH
aKTHBaMH, SIK1 OL[IHIOIOTHCS 33 aMOPTHU30BAaHOIO BapTICTIO, Y PO3MIpi OUIKYBaHUX KPEAUTHHUX 30UTKIB
3a Bech CTPOK il (piHAHCOBOTO aKkTUBY (MpU 3HAYHOMY 30UIBLIECHHI KPEIUTHOTO PHU3UKY/AJs
KpPEIUTHO-3HEI[IHEHNX (pIHAHCOBHUX aKTUBIB) 200 12-MiCIUHUMH OYIKYBaHUMHU KPEAUTHUMH 30UTKaMHU
(Y pa3i HE3HAUHOT'O 3POCTaHHS KPEIUTHOTO PU3UKY).

3a3BuYail O4IKY€eTHCS, 10 OYIKYBaHI KpPEAUTHI 30UTKM 3a BECh CTPOK Jii MaloTh OYyTH BHU3HaHI
70 TOTrO, SIK (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYEHUi. SIK MpaBuio, KpEAUTHUN PU3UK 3HAYHO
3pOCTaE mie 0 TOro, sK (HIHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYEeHUM abo Oyae MOMIYeHO iHIIII
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YUHHUKH 3aTPUMKHU TUTATEXKIB, MO0 € CHEMUIYHUMHU IS TO3WYaIbHUKA, (HApPHUKIaA, 3M1MCHCHHS
Moauikarii abo pecTpyKTypu3aiiii).

KpenutHuii pu3uk 3a (piHAHCOBHM IHCTPYMEHTOM BBA)KA€ThCS HM3BKUM, SKIIO (hiHAHCOBHI
IHCTpYMEHT Ma€ HU3bKHA DPH3UK HACTaHHS Je(ONTy, MO3MYAIBHUK Ma€ TMOTYKHIH IOTEeHIIaT
BUKOHYBAaTH CBOI IOTOBipHi 3000B's13aHHSI 1II0/I0 TPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBiH MEPCIIEKTHUBI,
a HECHPHUATIMBI 3MIiHM B €KOHOMIYHHUX 1 JUIOBUX yMOBaX Yy JOBIOCTPOKOBIM MEPCIEKTHUBI MOXYTh
3HH3UTH, Qe HEe OOOB’S3KOBO 3[aTHICTh MO3WYAIIbHUKA BUKOHYBAaTH CBOI 3000B'I3aHHS OO
JIOTOBIPHUX TPOIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMHU, 1[I0 MAIOTh HU3bKUN KPETUTHUN PU3HK JIMIIE
Ha IJCTaBl TOrO, IO PHU3HMK Je(ONTYy 3a HUMH € HIDKYUM, HDK PHU3HMK JePONTY 3a I1HIIMMHU
¢dinancoBuMH iHCTpyMeHTaMH ToBapucTBa a00 HIX KpPEAUTHUH PU3UK OPUCIUKIII, B SKii
ToBapuCTBO 31MCHIOE AISTHHICTB.

OuikyBaHi KpeIuTHI 30UTKHU 32 BECh CTPOK JIii HE BHU3HAIOTHCA 32 (DiHAHCOBUM iHCTPYMEHTOM
MPOCTO Ha MIJICTaBi TOro, IO BiH BBa)KaBCS IHCTPYMEHTOM i3 HH3bKUM KPEIUTHHM PH3UKOM Y
MOTIEPETHBOMY 3BITHOMY IEpiOAi, ajie HEe BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY JAaTy. Y TakoMy
BUMNaJKy ToBapuCTBO 3'SICOBY€E, UM MaJl0 MICIE 3HAYHE 3POCTAHHS KPEAUTHOTO PHU3HKY 3 MOMEHTY
MEPBICHOTO BU3HAHHSI, a OTXKE YM TOCTaja morpeda y BU3HAHHI OYIKYBaHUX KPEIUTHHUX 30UTKIB 3a
BECh CTPOK JIii.

OuikyBaHi KpeAUTHI 30UTKM BiTOOpakaloTh BIACHI O4YiKyBaHHs ToOBapuCTBa MIOAO KPEAUTHUX
30UTKIB.

4.6. Buxopucmanusa cmagoxk OuCKOHMY6aHHs

CraBka AUCKOHTY - 11€ IPOLIEHTHA CTaBKa, IKa BUKOPUCTOBYETHCS JUIS IIEpepaxyHKy MaOyTHIX
MOTOKIB JIOXO/IIB B €JMHE 3HAYEHHS TEMEPINIHbOI (TOTOYHOT) BapTOCTi, KA € 0a3010 Uil BU3HAUCHHS
PUHKOBOI BapTOCTi Oi3HECY. 3 €KOHOMIUHOT TOUKH 30pY, B POJIi CTaBKU JUCKOHTY € Oa)kaHa iHBECTOpY
CTaBKa JOXOJy Ha BKJIAJIEHUH KaIliTaJl y BIAMOBIHI 3 piBHEM PU3UKY MOIIOHI 00'€KTH IHBECTYBAaHHSI,
abo - cTaBKa JI0XOAY 3a aJbTePHATUBHMMHM BapiaHTaMU IHBECTHUIIIN 13 31CTaBJISHHS PIBHS PU3UKY Ha
naty ouiHku. CTaBKa AUCKOHTY Ma€ BU3HAYATHCS 3 ypaXyBaHHSAM TpboX (DaKTOPIB:

a) BapTOCTI rpoleil y yaci;

0) BapTOCTI JKepels, SKI 3ajlydaloTbesd Ui (piHAHCYBAaHHS 1HBECTHI[IMHOTO MPOEKTY, SIKI
BHUMAraroTh pi3Hi piBHI KOMIEHcAIlli;

B) (pakTOpy pU3HUKY a00 MipH HIMOBIPHOCTI OTPUMaHHS OYIKyBaHUX Y MallOyTHbOMY JJOXO/IIB.

Jlis TMCKOHTYBaHHS JJOBFOCTPOKOBOI A€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, Ha SIKi
HapaxOBYIOTHCS BiJICOTKH, 3aCTOCOBYEThCS CTaBKa JMCKOHTYBaHHS, KA JIOPIBHIOE CepelHbO3BAKEHIH
CTaBIli BapTOCTI BiJMOBIAHO CTPOKOBUX KPEAUTIB a00 JEMO3UTIB 32 JAHUMH CTaTUCTHUYHOI 3BITHOCTI
0aHkiB YKpaiHu 3a I’aTh poOOYMX JHIB, IO MEPENyIOTh JaTi BUHUKHEHHS TaKoi 3a00proBaHOCTI.
Indopmarris, mo BHKOpHCTaHa JUIs BHM3HAYEHHS CEPEAHbO3BAXKEHOI CTABKM Ul JHCKOHTYBAaHHS
JIOBFOCTPOKOBOI 1€0ITOPCHKOI Ta KPEAUTOPCHKOT 3a00proBaHOCTI, ojiepkaHa 3 odiniiiHoro caiity HBY
3a nocuna"HaM https://bank.gov.ua/files/Procentlastb DEP.xIs.

4.7. Cyoscenns ui000 npagomipHocmi 3acmocy8aHHs RPUNYUWIEHHA U000 30amHOCHmi eecmu
OianbHicmb Ha Oe3nepepeHiil 0CHOEI.

AKTHBHU Ta 3000B’s13aHHS BIJOOPAXKAIOTHCSI BUXOISYH 3 TOTO, IO TOBApHUCTBO 3MOKE peai3yBaTH
CBOi aKTMBM Ta MOTacUTH 3000B’s3aHHSA B 3BMYAHOMY XOJi CBO€I JIsUIBHOCTI (B mependauyyBaHOMY
MaiiOyTHhOMY). KepiBHUITBOM 37iiicHIOBajacsl OLIHKa 30aTHOCTI Cy0’€KTa TOCHOJaprOBaHHS
Oe3nepepBHO MPOJIOBKYBATU JiSUIbHICTh, TOBAPUCTBOM BUKOHYIOTHCS BUMOTHM HOPMAaTHBHO-TIPAaBOBHX
aKTiB y cdepi pUHKIB (PIHAHCOBHUX IOCIYT IIOAO MIHIMAJIBbHOIO PO3MIPY CTAaTyTHOIO KariTaly Ta
MiHIMaQJILHOTO PO3MIpY aKTHBIB.

@dinaHcoBa 3BiITHICTH TOBAapHCTBAa MIATOTOBIIEHA BUXOJSMYM 3 TPHUMYIIEHHS Oe3rnepepBHOCTI
TISTTHHOCTI, BIJMOBITHO /IO SIKOTO peai3allisi aKTUBIB 1 TOTaeHHs1 3000B’s13aHb BiAOYBa€ThCS B XO1
3BHYAHOI IisbHOCTI. DiHaHCOBAa 3BITHICTH HE BKIIIOYAE KOPUTYBaHHS, AKi HeoOXimHO Oyino O
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MIPOBECTH B TOMY BUTIAJKY, ikOM KommnaHis He MOTia mMpoOBXXHUTH TOIaJIbIIe 31HCHEHHS (JiHAHCOBO-
rOCIOJAPCHKOI MiSIBHOCTI BIJIIIOBIHO /10 IPUHLIUIIIB 6€3MepepBHOCTI isIIBHOCTI.

5. Pozkpummas inghopmauii w000 6UKOpucCmanusa cnpasediugoi eapmocmi

5.1. Memoouku oyinroeanns ma éxioHi 0ami, GUKOPUCMAHI 01 CKIAOAHHA OUIHOK 3d CHPABEOIUEOI0
eapmicmio

ToBapucTBO 3IIHCHIOE BUKIIOYHO O€3MepepBHI OLIHKK CIPaBeUIMBOI BAapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, siki BUMararotbcsi MCD3 9 Ta MC®3 13 y 3BiTi npo (iHaHCOBHI
CTaH Ha KiHEIllb KOXXHOTO 3BITHOTO MEPiOy.

Kitacu aktuBiB Ta Meton
3000B’s3aHb, MeToauKy OLIHIOBAaHHS OLIIHKH Bxinai maui
OIlIHEHUX 3a (pUHKOBUH,
CIPaBETMBOIO JOX1JTHHH,
BapTICTIO BHTPATHHUI)
I'pormoBi kommTu IlepBicHa Ta mopjanbpina oOIiHKa | PUHKOBUI Odiuiiini kypeu HBY
TPOIIOBUX KOIITIB 3I1HCHIOETHCS
3a CIpaBeVIMBOIO BApTICTIO, SKa
JOPIBHIOE ix HOMIHaJIbHII
BapTOCTI
JlebiTopchka [lepBicHa Ta monmanbima oriHka | JoxigHwii KonTpakTHi YMOBH,
3a00proBaHiCTh ne0iTOPCHKOT 3a00proBaHOCTI HMOBIpHICTD TIOTAIICH-
3IIACHIOETBCS 32 CIIPaBEIIHBOIO HS OYiKyBaHi T'POIIOBI
BapTICTIO, SIKA JIOPIBHIOE BAPTOCTI1 MMOTOKHU
MOTalIEeHHS], TOOTO cymi
OUIKYBaHUX KOHTPaKTHUX
IPOIIOBUX TOTOKIB Ha Jary
OIIIHKH
IncTpymenTu [lepBicHa omiHKa IHCTPYMEHTIB | PuHKOBHIA Odimiitai OipKOBI
Kamrany: KamiTajny 3JIHCHIOEThCS 3a  iX KypcH  OpraHi3aTopiB
DiHaHCOBI CTpaBEIJIMBOI0  BApTICTIO, sKa TOPTiB Ha ATy OIHKH,
IHBECTULILL Y | 333pyyaif JIOpiBHIOE LiHi 3a BizicyTHOCTI
BUIJGIL KM - Ta omepanii, B xoal sKoi OyB BHU3HAYEHOT'O
KOPIOpaTHBHV i LI Oip»KOBOTO Kypcy Ha
mpas B 06 exri | OTPUMaHMi aktus. [lomanbuia p ypey
iHBECTYBAHHS . OliHKA IHCTPYMEHTIB KaIliTamy JaTy OIIIHKH,
3MIHCHIOETHCS 3a CITPABEIITUBOIO BUKOPHUCTOBYIOTBCS
BapTICTIO HA JIaTy OLIHKH. IIHA 3aKpUTTS
O1pOBOTO  TOPTOBOTO
JTHST
[Totouni [lepBicHa Ta mnonanbia ouiHka | Burparamii | KontpakTHi YMOBH,
3000B’A3aHHS MOTOYHMX 3000B’s13aHb HMOBIpHICTh TIOTAIIEH-
3MIACHIOETBCA 32 BapTICTIO HS OYIKyBaHi TpOIIOBI
TTOTAIICHHS MTOTOKH

5.2. Pigens iepapxii cnpageonueoi eapmocmi, 00 AK0O20 HAeHCams OUIHKU CRPAgedIueol eapmocmi

Iepapxia osrcepen cnpaseonueoi eapmocmi

[Ipy omiHIi copaBemIMBOi BapTOCTI KOMIIaHiS TIOBHHHA MAaKCUMAaIbHO MOXIIHUBOIO MIpOIO
BUKOPHUCTOBYBATH BIAMOBIIHI CIIOCTEPEXKYBaH1 BUXIJHI JIaH1 1 3BECTH 10 MIHIMyMY BUKOPHCTAHHS HE
criocrepexxyBanux BuxigHux nganux. MC®3 (IFRS) 13 BBoauTh iepapxito JoKepen CHpaBeIIHBOl
BapTOCTI, Y paMKaX SIKOi BCTAHOBIIIOE€THCS MPIOPUTETHICTh BUXIAHUX JIAHUX MPU OLIHII CIIPABEJIUBOT

Jlo nepmioro piBHA i€papXii HanexaTb KOTUPYBAHHS HA aKTUBHOMY PUHKY 3 1ZICHTUYHUM aKTUBaMH ,
abo 3000B'13aHHAMH, 1HQOPMAILIIIO NP0 AKUX KOMIIaHisg MOKE OTpUMATH Ha Jatry ouiHku. Hampukmnan,
NepUIMiA piBEHb CKJIAAAI0Th KOTUPYBAHHS NMalOBUX LIHHUX MarepiB, TOPTIiBIA SKUMHU 311HCHIOETHCS HA
JlonnoHcekiit Gonmosii Oipxki. Ha 111 akTuBr a00 3000B's3aHHS TOBUHHI OyTH KOTHPYBAJIbHI IIHH,
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BCTAHOBJICHI Ha aKTUBHHUX PHHKAX IOJ0 1JICHTHYHUX aKTUBIB a00 3000B's3aHb, 10 SIKUX OpraHi3ailis
Mae JIOCTYN Ha Jary Bu3HaueHHs. Li minu garoTh HaiOLIbII HAJliiiHE JOKA3 CIPaBEAJIMBOI BAPTOCTI.

Jlo Apyroro piBHS BiAHOCATHCS BHUXIAHI JaHi, BIAMIHHI BiJl KOTUPYBaHb, BKJIIOYEHUX B TEPIIUI
PIBEHb, CIIOCTEPITatOThCS JUIsl aKTUBY a00 3000B's13aHHs Oe3rocepeHbo abo onocepenkoBaHo. Croau
HaJIe)KATh MPOIEHTHI CTaBKU 1 KPHUBI MPUOYTKOBOCTI, SIKi MEPETJISIIANINCS 3 TIEBHOIO MEePiOIUYHICTIO,
Ma€ThCS Ha yBa3l BOJATWIIBHICTG Ta KpeauTHi cnpead. Jlo maHoi rpynu iepapxii cripaBemInBOi
BapTOCTI BIIHOCATHCS Ti aKTUBU W 3000B's3aHHS, Ha SIKI HEMAa€ B HASBHOCTI KOTHPYBAJIbHUX I[iH HA
aKTHBHOMY DUHKY, ajie OI[iHKY SKHMX 3a CIIPAaBEIJIMBOIO BapTICTIO MOXKHA 3JIIHCHIOBATH BUXOJSIYH 3
HACTYMHHX (PaKTOPiB:

- KOTUPYBAJIBHUX I[iH HA aHAJIOTTYHI Ta CX0X1 aKTUBH a00 3000B'sI3aHHS HA AKTUBHUX PUHKAX;

- KOTHPYBaJIbHUX IIIH Ha 1MeHTHYHI ab0 moxmiOHI akTHBU a00 3000B'sI3aHHS Ha PUHKAX, SIKI HE €
AKTUBHUMMU.

J10 TpeThoro PiBHS BIHOCATHCS HE CIIOCTEPEKHI BUXIJIHI JJaH1 IS OIIIHKM aKTHUBY 200 3000B's13aHHS.
Ile TeMmnu pocty, 5Kl 3aCTOCOBYIOTbCA IIOAO0 OYIKYBAaHUX I'POIIOBUX MOTOKIB JIs OLIHKH Oi3Hecy abo
HEKOHTPOJIBHOT YAaCTKM y4acTi B KOMIaHii, akmii sIKOi KOTHPYIOThCS Ha OipKi, TOBrOCTPOKOBHUI
BAJIFOTHUI CBOTI, TPUPIYHMI OIIIIOH Ha OIp>KOBI1 aKIiii, MPOIIEHTHA CTaBKa, 3000B's13aHHS 3 MPUITHHCHHS
eKCIUTyaTallii, 3a3Ha4eHi B JUIOBiM KomOiHarii, Ta iHme. Jlo TpeTboro piBHS i€papxii crpaBemsTuBOI
BapTOCTI aKTHBIB Ta 3000B'A3aHb BIIHOCATHCS Ti 3 HHX, 32 SKHUMH Taka OLlIHKa He 0a3yeTbcs Ha
BUMIPHUX PUHKOBUX JaHUX.

ToBapuCTBO /JIs1 OIIIHKU CIIPaBEIJIMBOI BapTOCTI (PIHAHCOBUX 1HBECTHIIIH, SKI BIAHOCATHCSA O 3-TO
piBHA i€papXii, BAKOPUCTOBYE 3aKpUTI BXiIHI JaHi, SIKIIO BIAMOBIIHUX BIIKPHUTUX JAaHUX HEMAE, IO
nependavyaeThCsi B CUTYAIIsX, KOJIHM AiSJIBHICTh PUHKY JJIsl aKTUBY a00 3000B’s3aHHS HA JATy OLIHKH
He3HauHa, abo ii B3aram Hemae. [IpoTe, MeTa OLIHKK CHpPaBEAIMBOI BAPTOCTI JIMIIAETHCS TAKOKO K.
(muc.epn).

Knacu axtuBiB Ta | 1 piBens (Ti, 1o | 2 piBens (1i, mjo He | 3 piBeHb (Ti, 10 He | YeBLOIO
3000B’s13aHb, MalTh KOTUPYBaHHS, | MalOTb ~ KOTHUPYBaHb, | MalOTh KOTHPYBaHb i

OLIIHEHHX 3a | Ta CIoCTepexyBaHi) aJle CIIOCTePeKyBaHi) | He € crocTepexyBaHi)

CIPaBEIMBOO 2022 2021 2022 2021 2022 2021 2022 2021
BapTICTIO

Hata ouinku 311222 | 311221 | 311222 | 311221 |31.1222 |31.1221 | 311222 | 311221
IHmi  10BrocTpoKoBi | - - 433438 | 423184 | 114991 | 114991 | 548429 | 538175
(hinaHCOBI 1HBECTHIIIl

(4acTKH B CTaTyTHOMY

Kamitami  Ta  aKuii

T AMPUEMCTB)

3a 3BiTHHI nepiox 2022 pik Ta NOPiBHAIBHUE 3BiTHUIT niepion 2021 pik

Oyuo.

nepeBelieHh MK PIBHSAMHE iepapXii He

5.3. Pyx akmuegie, ui0 OYiHIOWOMbCA 34 CHPABEOIUEOI0 BAPMICIO 3 GUKOPDUCHAHHAM GUXIOHUX OAHUX 3-20

piensa iepapxii (muc.epn.)

Knacu axrtuBiB, omiHeHux 3a | 3aymmiku ctaHoM | [lpupbanHs — /mpojak /| 3aMMIIKK  cTaHOM
cnpaBelIMBoIO  BapricTio 3 | Ha 31.12.2022 p. | mepeoninka Ha 31.12.2021 p.
BUKOPUCTAHHSAM  3-TO  piBHA

iepapxii

[ goBrocTpokoBi  (hiHaHCOBI
iHBeCTHUIIi1 (4aCTKH B CTATyTHOMY
KariTani Ta aKkuii minpHeMCTB)

114 991 - 114 991
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5.4. Inwi poskpumms, wio eumazaromuvca MC®D3 13 «OQuinka cnpasednusoi apmocmi»

CnpaBenmBa BapTicTh (PiHAHCOBHX 1HCTPYMEHTIB B MOPIBHSAHHI 3 1X 0alaHCOBOIO BapTICTIO

(muc.2pn)
banancoBa BapTicTh CripaBejyinBa BapTiCTh
31.12.2022 31.12.2021 | 31.12.2022 31.12.2021
DiHAHCOBI aKTHBM:
Ixi qoBroctTpokosi GinaHcoBi inBecTuiii | 548 429 538 175 548 429 538 175
JIOBrocTpoKOBa nebiTopchka 5586 852 5588 955 5586 852 5588 955
3a00proBaHiCTh
JleGiTopchka 3a0oproBaHicTh 3a TOBapu, | 196 992 15814 196 992 15814
POOOTH. MOCIYTH
JleGiTopchbka 3a00pProBaHiCTh 3a | 8349 17 349 8 349 17 349
PO3paxyHKaMH 3a BHIAHHMH aBaHCAMH 3a
(iHaHCOBUMU aKTHBAMHU
JlebGiTopchka 3a00pProBaHICTh 3a | 12 3 12 3
pO3paxyHKaMU 3 HapaxOBaHUX JIOXOIB
I'poIIoBi KOIITH 2623 2043 2623 2043
®dinaHCoOBi 3000B A3aHHSI:
Kpenutopcebka  3a00proBaHiCTh 3a - 50 - 50
TOBapH , poOOTH . MMOCITYTH

CrpaBeyTMBY BapTiCTh JEOITOPCHKOI Ta KPEAMTOPCHKOI 3a0OPrOBaHOCTi, a TAKOX IHBECTHIIIMH,

JOOCTYIHHUX Ui TPOJAXY,

HEMOXKJIMBO BHU3HAYUTHU I[OCTOBipHO,

OCKIJIBKH HeMae PHUHKOBOI'O

KOTHpYBaHHsA 1HMx akTuBiB. KepiBHuNTBO TOBapucTBa BBa)kae, IO CIPAaBEIJIUBA BapPTICTh ITHX
(hiHaHCOBHUX IHCTPYMEHTIB MPUOIM3HO BiAMOBIAA€ 1X OamaHCOBIN BapTOCTI.
KepiBauureo ToBapucTBa BBakae, IO HaBEIEHI PO3KPUTTS IIOJO 3aCTOCYBAHHS CIIPaBEIMBOT

BapTOCTI € JIOCTAaTHIM, 1 HE BBaXae, 1110 3a MeXaMH (PIHaHCOBOT 3BITHOCTI 3aJIMIINIACh Oy/Ib-sKa CyTTEBA

1H(opMallis 111010 3aCTOCYBaHHS CIIPaBeUIMBOI BAPTOCTI, sIka MOKe OyTH KOPHUCHOIO AJIsi KOPUCTYBauiB

¢inancoBoi 3BiTHOCTI. JlojmaTkoBy iH(OpMaIil0 IOAO 3MiH CHpPaBEAIUBOI BapTOCTI (PIHAHCOBHX

aKTHUBIB B 3B’SI3KY 3 BpaXyBaHHAM PU3MKIB HaBEJEHO y puM. 7.3.

6. Po3kpumms= inghopmauii, ujo niomeeposrcye cmammi, noOaui y ghinancosux 3eimax

6.1. Inwi ooxoou, inwi eumpamu

(muc. epH.)

ITokasuuk 2022 2021
11 onepartiitii foxoau 1943 163 373 446
IHmi omepartiitHi BUTpaTH 1795 968 1151 067
a1 ginancoBi noxonu 723 805 448 492
[Hmm moxomm - 1 046 498
@DiHaHCOBI BUTPATH 336 761 210 175
111 BUTpaTH - 744 328

2022 pik - Inuwi onmepaniiini noxomm - 1 943 163 TwHc. rpH. 1e

- JIOXOJIW BiJ] omepamiiHoi KypcoBoi pizHuili 1 925 749 Tuc.rpu
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-17 415 Tuc. TpH. 10Xi1 BiJ 3MIHU BapTOCTi aKTHBIB :
Inuni onepauiiini BuTpaTu - 1795 968 THC. rpH.. CKIagaloOThHC !
- BUTpaTH BiJ OlepamiitHoi KypcoBoi pizHulli — 344 523 Tuc. rpH.
- BHUTPATH 10 HAPAXOBAHUX pe3epBax KpeauTHuX 30uTkiB — 1 435 284 tuc. rpu.
Burtpatu Bix 3MiHM BapTOCTi akTUBIB -16 161 THC. TpH.
Inmi ginancoBi goxonm - 723 805 Tuc. TpH. CKIIAIAIOTHCA :
- 114 Tuc. rpH . 10X0AM /BiICOTKM HapaXxOBaHI Ha TPOIIOBI KOIITH ,

- 189 233 THc. TpH. mOXim  BiA 3MiHM BapTOCTi 3 ypaxyBaHHSM  JHCKOHTYBaHHS 32
nosroctpokoBuM JloroBopom Ne BB-181115-1 Big 15.11.2018 p. momo mpojaxky MpoCTHX IMEHHHUX
akin  TIpAT «3ABOJ] «KY3HS HA PUBAJIbLCBKOMY» (xom €PIIOY 14312364, ISIN LIIT
UA4000126064)

- 534 458 THc. rpH. m0Xif 3a GiHAHCOBOIO IHBECTHUINIEIO (IMBIICH N 32 aKI[isIMH)

®inancosi BuTpatu — 336 761 TuC. rpH. - HapaxXyBaHHS AUCKOHTY Ha JJOBFOCTPOKOBY A€0ITOPCHKY
3aboproBanicte 1o kommanii EBIH3 JIIMITE]] / EWINS LIMITED (peecrpauiiinuii kon HE
389225) srigno 3 JoroBopom Ne bB-181115-1 Big 15.11.2018 p. moao mpoaaxy HpoOCTUX iIMEHHHUX
akiin [IpAT «3ABOJl «KY3HSA HA PUBAJIbLCBKOMY» (xkon €JIPIIOY 14312364, ISIN IIIT
UA4000126064)

2021 pik - Inmi onmepauiiini noxonu - 373 446 THC. TpH. € - JIOXOIM BiJ omepamiiHOi KypcoBOi
PI3HMLIL

Inui onepauiiini BuTpaTu - 1151 067 THC. rpH.. CKIIaAalOTHCS :

BUTpATU BiJ] ONepaLiiftHoi KypcoBoi pizHuLI — 570 797 THC. TpH.

BUTPATH BiJl TPOJAXy iIHO3EMHOI BaJIFOTH - 37 THC. TPH.

BUTpATH 110 HApaxOBaHUM pe3epBaM KpeIUTHUX 30MTKiB - 580 228 tuc. rpH.

1HpopMalliiiHi BUTPATH 5 TUC. TPH.
Inwi ginancoBi goxonm - 448 492 tuc. rpH. CKIIaIal0ThCA :
- 13 THC. TpH . 1OXOH /B1ICOTKH HAapaxOBaH1 HAa TPOILIOBI KOIITH ,

- 448 479 Tuc. TpH. OXiA BiA 3MiHM BapTOCTI 3 ypaXyBaHHSIM JUCKOHTYBaHHS 3a JIOBFOCTPOKOBUM
Horoopom Ne BbB-181115-1 Bixm 15.11.2018 p. momo mpoxaxy mpoctux imMeHHHX akmii [IpAT
«3ABO/] «KKY3HS HA PUBAJIBCBKOMY» (kon €IPIIOY 14312364, ISIN LIIT UA4000126064)
I noxoam — 1 046 498 THC. TpH. CKIAIAIOTHCA:

- Joxoau Bij peanizanii pinaHcoBux akTuBiB — 906 865 THC. rpH.

- JIOXOJM BiJI 3MiHH BapTOCTi (piHaHCOBUX akTUBIB — 139 633 THC. TpH.

- ®inancosi BuTpatu — 210 175 THC. ITpH. - HapaxyBaHHS AMCKOHTY Ha JOBIOCTPOKOBY
nebitopcbky 3aboproBanicte 1o kommanii  EBIH3 JIIMITEJ] / EWINS LIMITED
(peectpartiitamii kogq HE 389225) 3rigHo 3 [JloroBopom Ne bB-181115-1 Bix 15.11.2018 p. momo
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nponaxy mpoctux imMeHHHX akiii [IpAT «3ABOJ] «KY3HA HA PUBAJIBCBKOMY» (xon
€JIPTIOY 14312364, ISIN LIIT UA4000126064)

Inwmi BuTpaTn 744 328 TuC. TpH. CKIaIal0THCS :

- BHUTPATH BiJl 3MiHU BapTOCTi (hiHAHCOBUX 1HCTpYMEHTIB - 1 433 THC. IpH.

- co0iBapTicTh pealizoBaHuX (piHAHCOBUX aKTUBIB — 742 895 Tuc. rpH.

6.2. AOminicmpamueni gumpamu

(muc. epH.)
Po3mmdpoBka nmokazHuka 2022 pik 2021 pik
Butpatu  kepyrouomy  3a | 600 600
VIIPaBITiHHS aKTHBAMH
[Tocnyru aymutopa 78 100
[HIm1 mocyru 78 86
Bcboro  aamiHicTpaTuBHUX | 756 786
BHTPAT

6.3. /Joezocmpokosi hinancosi axkmueu, w0 OYIHIOIOMbCA 34 CHPABEOIUBOIO
8i000pAdICEHHAM Pe3YIbmamy nepeouinKu y npudymxy aoo 30umky

eapmicmio 3

INepenik iHBeCTUIIIH Kinbkicts Cyma, THC. | Cyma Kimpkicts | Cyma,  THC.
aKmn IPH. — aKIii IPH. Ha
%  KopIL HOOLIHKH . 31.12.2021
npasa Ha VIIHKH %o KOpII.
31.12.2022 | . . npaBsa
iHBeCTHIIII
TOB.FERUVITA ,S.L. xopm.
rpaBa 100% 31 375 - 100% 31 375
ITAT «MiKXHapOIHHMA
[uBecTumiinnii banky» 54435 258 270 -16161 45450 274 430
Kommnanis PRIME ASSET
PARTNERS LIMITED -
MIJIIUCKA Ha aKIii - 114 991 - 114 991
ITAT "CeBmop3aBon" 13799344 - - 13799344 | -
[TAT «KK® "POILIEH" 2818029 1315 +420 2818029 896
ITAT «BiHHUIILKA
KOH/IUTEpChKa (abpHrkay 1111000 2201 +1112 1111000 1089
ITAT "KuiBcpkuii  3aBOJ 1;564(?0603(;{(;{1;.
CKCIICPUMCHTAJIbHUX +9000
KOHCTPYKIIii" 39003 38847672 | nepou + 14378 | 2847672 15 625
TOB «CnopTHUBHO- 0310pOB-
yuii  koMIuiekc <« MoHITOp»
KOpIL.IIpaBa 55% 101 273 +1505 95% 99 768
TOB"®ipma Expan" B CTaHi IIPUITAHEHHS
KOPILIIpaBa 5,88% HYyJIbOBa COOIBApTICTB - 5,88% -
Bceworo 548 429 \ +10254 538 175

Jloo1iHKa/yIliHKa CHpaBeUIMBOi BapTOCTi JOBrOCTPOKOBUX (PIHAHCOBHMX 1HBECTHUIIIM MpPOBOAMIACS HA

OCHOBI JIOKYMEHTIB, HaJaHUX IIIPUEMCTBAMHU

ckinagae 10 254 tuc. rpH..

(pinaHCOBOI 3BITHOCTI).

Cyma

JTOOIIIHKH/ YITIHKH
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6.4. /loszocmpokosa dedimopcoka 3ab60pzoeanicmo

(muc.2pn).
31.12.2022 31.12.2021
JloBroctpokoBa ae6iTopchka 3a00proBaHiCTh 7 946 887 6169 183
Pe3eps ouikyBaHUX KpeIUTHUX 30UTKIB
2 360 035 580 228
Beboro 5 586 852 5 588 955

HoBroctpokoBa nediTopchbka 3a0oproBanicTh B cymi 5 586 852 Tuc. rpH. cranom Ha 31.12.2022p.
CKJIQ/IA€ThCS:
1. - 3a6oprosanicte kommnanii EBIH3 JIIMITE]] / EWINS LIMITED (peectpaniiinuii koq HE
389225) srigno 3  JloroBopom Ne bB-181115-1 Bix 15.11.2018 p. moxo npojaxxy NpocTHUX IMEHHUX
akiii [IpAT «3ABOJ] «KY3HA HA PUBAJIbCBKOMY» (kox €JIPIIOY 14312364, ISIN LII1
UA4000126064) y kinpkocti 2 535 263 1mT. (qBa MUTBHOHU IT'STCOT TPUIIATH IT'SATh THUCSY ABICTI
UIICTAECAT TPU IITYKH).

Cymapna Bapticts LI1 3a moroBopom kymiBii mpogaxy ckinamgae 235 785 406,00 USD (nBicti
TPUIIATE II’SITh MUJIBHOHIB CIMCOT BICIMJAECAT I'SITh THCSY YOTHpHCTA mIicTh aosiapiB 00 IeHTIB
CIIA), mo o kypcy HBY Ha naty ykiraganas 1oroBopy ckiaigo 6 564 125 64,51 rpH.

3rigHo poroBopy Ilokymens 16 muctomaga 2018p. crutatuB movatkoBHil miatixk y cymi 7 859 514
( ciM MUTBHOHIB BICIMCOT I’ SITIECAT JI€B’SATh THCSY 11’ SITCOT YOTHPHAAISTH) Aonapis CIIIA.

Hecnmavenuit 3anmumok KymiBesnbHOT miHK y cymi 227 925 892 (aBicTi nBausTh ciM MUIBHOHIB
IeB’ATCOT ABAIIATH 11’ ATh TUCAY BiCIMCOT JeB’stHOCTO jBa) ponapa CIIIA € cymoro TOBrocTpoKoBOi
nebitopebkoi 3a0oproBanocTi, sky [lokynens 30008’ s3anuit cratut A0 01 nucromana 2025 poky
BiJITIOBiTHO JI0 YMOB JIOTOBODY.

Jlnisi TUCKOHTYBaHHS JOBFOCTPOKOBOI J1e0ITOPCHKOI 3a00pProBaHOCTI TOBApPUCTBO BHOPAJIO CTAaBKY
BiZICOTKA 3a OAaHKIBCLKHMH JEMO3UTaMH, 110 cKkiajiaa 2,8%. .

Pusuk BuHHKHEHHS 1edONTYy 3a JIOBFOCTPOKOBOIO  J€OITOPCHKOIO 3a00pPTOBAHICTIO OI[IHEHUU
kepiBHULTBOM ToBapuctsa Ha piBHI 10%. Pe3epB ouikyBaHUX KpeAUTHUX 30MTKIB BU3HAUYEHO Ha PIBHI
2 311 972 Tuc. rpH. 3 ypaxyBaHHIM JUCKOHTYBaHHS.

2. JleGiTopchka 3aboprosanicts TOB "BIJIBHI ME/IIS1" 3a moroBopoM KyIiBIli IPOJIAXy
YaCTOK y cTaTyTHOMY Kamitani TOB "HEM" ta TK "TIPSIMMIA" Bix 06.11.2021 p. cknanae 787 251
tuc. rpH. Kinnesa gara crimatu o gorosopy 06.11.2031p.

JUi1 TMCKOHTYBaHHS JOBTOCTPOKOBOI /1€01TOPCHKOT 3a00proBaHOCTI TOBAPUCTBO BHOpAO CTaBKY
BiJICOTKa 3a 0aHKIBCLKMMH JeHo3uTamu, 1o ckiana 14,34 %. .

Pusnk BUHMKHEHHS Je(oNTy 3a JOBFOCTPOKOBOIO  AEO0ITOPCHKOIO 3a00prOBaHICTIO OLIHEHHH
kepiBHULITBOM ToBapuctsa Ha piBHI 10%. Pe3epB ouikyBaHUX KpeIUTHUX 30UTKIB BU3HAYEHO HA PiBHI
48 363 THC. TPH. 3 ypaxXyBaHHAM JUCKOHTYBaHHS.

6.5. Ilomouna oedimopcoka 3a60pzosanicme 3a mosapu, pooomu, nocayzu

(muc. epn.)

IToka3Huk 31.12.2022 31.12.2021
JlebiTopchka 3aboproBaHicTh 3a ToBapw, | 197 292 16114
poOOTH, TOCTYTH

PesepB ovikyBaHUX KpEIUTHHUX 30HMTKIB - 300 - 300
JlebiTopchka 3aboproBaHicTh 3a BumaHuMu | 8 349 17349
aBaHCaMH 32 (PiHAHCOBMMH aKTHBaMH

Bcroro nebiTopchkoi 3a00proBaHoCTi 205 341 33163
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JleGiTopcbka 3aboproBanicte @Ponay He Mae 3abesnedeHHs. IIpoctpouyena peGiTopcbka
3aboproBanicTh ckinanae 300 Tuc. rpH. KepiBuunrso ToBapucTBa MpOBOAMTH aHANI3 Ta OLIHKY PiBHS
KpeauTHOTO pu3uky DOHJy 3 BHUKOPHUCTAHHSAM IHAMBIAyalbHOTO Mmigxoay. OIiHIOIYN KpeauTHi
PHU3HKH 3a 1e0ITOpChKOI0 3a00proBanicTio ctraHoM Ha 31 rpyans 2022 poky kepiBHUIITBO ToBapucTBa

HapaxyBaJl0 pe3epB ITiJ1 OYiKyBaHi KPEIUTHI 30MTKH.

Ouinounuii pe3eps miJg KpeaTuTHI 30UTKH (muc.2pn.)

Cranom Ha 31.12.2022. Pusuk Baisioa OuikyBani Yucra
BUHHUKHEHHSI | 0ajlaHCOBA KpeauTHi 0aylaHCcoBa
nedoary, %o | BapTicTh 30MTKHU BapTiCTh

5i

flosroctpokosa - aebiropesica | ) 7 946 887 (2 360 035) 5 586 852

3a00proBaHiCTh

JlebiTopchkka 3a00proBaHiCTh 0 197 292 0) 197 292

3a TOBapH, poOOTH, IOCITYTH

[lorouna nebiTopcbka

3a00proBaHICTF 33 TOBApPH, 100 300 (300) 0

pobotu, mociyru

JeGiTopcbka 3a00proBaHicTh 3a

BUJIaHIMU aBaHCAMH 3a

(iHAHCOBHMH aKTHBAMH 0 8349 ©) 8349

Bceboro - 8 152 828 2 360 335 5792 493

Cranom Ha 31.12.2021. Pusux Bajsiora OuikyBani Yucra
BUHUKHEHHs1 | 0ajlaHCOBA KPeIuTHI 0ajlaHcoBa
aedoiry, % | BapTicTh 30UTKH BapTicTh

5i

floproctpokosa - xebrropepica | o 6 169 183 580 228 5 588 955

3a00proBaHICTh

JlebiTopchka 3a00proBaHiCTh 0 15814 0) 15814

3a TOBapH, pOOOTH, TTOCITYTH

ITorouna nebiTopcbka

3a00proBaHiCTh 33 TOBApPH, 100 300 (300) 0

poOoTH, IOCTYTH

JeGiTopcbka 3a00proBaHicTh 3a

BUJIaHUMU aBaHCaMHU 3a

(iHAHCOBHMH aKTHBaAMH 0 17349 0) 17349

Behoro 6 202 646 (580 528) 5622 118

Indopmanisa npo pyx pe3epBy mix ouikyBaHi KpeIMTHi 30MTKH NMpeIcTaBJAeHa HACTYIIHUM YMHOM  (THc.rpH).
2022 2021
Ha movatok 3BiTHOTO TIepioay 580 528 300
3MiHHU pe3epBy IPOTITOM Mepioay (BUTPATH) 1779808 580 228
Ha kiHernp 3BiTHOTO Mepioay 2360335 (580528

[Torouna nediTropcrka 3a00pProBaHiCTh Ma€ HACTYITHI CTPOKH MOTAIIEHHS:
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(muc. epn.)

Pik, mo 3akinumses 31 | Jo Bin 1| Bin 3 | Bin 1 | bineme 5 | Benoro
rpyans 2022 poky Micss Micsiust 0 | MicsiliB 10 | poky 10 5 | pokiB

3 micsiiB | 1 poky poKiB
JleGiTopcrka 3a Goprosa- - -
HICTh 3a TOBapH, pOOOTH, 197 292 197 292
MOCTyTH
JlebiTopchka 3a OOprosa- -
HICTP 332  BHJAHHUMHU 8349 8349
aBaHCcaMU
Pix, mo 3akinuusca 31 | Ho Bin 1 | Bin 3 | Bin 1 | Binbme 5 | Beworo
rpyans 2021 poky Micsiust Micsinsi 10 | MicAliB 10 | poky 10 5 | pOKiB

3 micsaniB 1 poky poOKiB
Heb6iTopcbka 3a Ooprosa- - -
HICTH 3a TOBapH, POOOTH, 15 814 15 814
MOCITYTH
JebiTopcrka 3a Goprosa- -
HICTb 33  BUIAaHUMH o] 9000 8349 17349
aBaHCAMH

6.6. I'powosi kouwmu

Cranom Ha 31.12.2022 p. poky Ha MOTOYHHUX paxyHKaX y OaHKax OOIIKOBYIOTHCS TPOIIOBI KOIITH 3a

CIIPaBEUTMBOIO BAPTICTIO, SIKA JOPIBHIOE IX HOMIHAJIBHIM BapTOCTI.

OaHKax:

y HarionanbeHii Bamoti ; UA 45 380582 0000026500021600015 AT "MIB"(m. Kuis)
y nonapax CILA : UA 45 380582 0000026500021600015 AT "MIB"(m. KuiB)
y monapax CIIIA —AT «OTII baak» UA 76 300528 0000026509001338575 (M. Kuis)

[TorouHi paxyHKH BIIKPHUTO Y

(muc. epn.)

ITokazHuK 31.12.2022 31.12.2021
I'pomioBi KomTH Ha TOTOYHMX paxyHka B | 587 524
OaHKax/ TpUBHS

I'pomoBi KkomrTH Ha TOTOYHMX paxyHka B | 2036 1519
6ankax/ nonap CIIIA

6.7. Bnacnuu kaniman

CratytHuil kanmitan @oHay chopMOBaHO NPOCTUMHU IMEHHMMH aKLIIMU KOPIOPAaTUBHOIO
iHBecTULiHOTO (GoHIY B Oe3nokymeHTapHiid ¢opmi. Ha naty Oamancy, Ha 31 rpyans 2022poky
3apeecTpoBaHMid  Kamitan — momutseTrbess Ha 10 375,00 mTyK MpOCTHX aKIid KOPIIOPAaTHBHOTO
igBectuniitHoro ¢Gonmy HoMiHanpHOM BapTicTio 1000,0 (omHa THCs4a) rpuBeHb KoXxHA. CTaTyTHHA
Kamitan cranoM Ha 01 ciuns 2022 poky Ta 31 rpyans 2022 poky, Tak camo sk i ctaHoM Ha 01 ciuns

2020 poxy ta 31 rpyans 2020 poky, 3apeectpoBanuii 10 375 000,00 rpuBeHsb, cluTadeHUi rPOILIOBUMHU

kormramu 8 191 000 rpH. (' muc.epn.)
Hasga cratTi 2022 pik 2021 pik
3apeecTpoBaHM KamiTall, TUC. TPH. 10 375 10 375
HeoruraueHuni kamital THC. TPH. -2184 -2184
YucTuii hiHaHCOBHMIA pe3ynbTaT : MpUOYTOK (30MTOK), THC. )
rpH. 32 2022-2021 pik y ®.Ne2 533483 237920
Heposnoainenuit mpuOyToK (HEMOKPUTHUH 30UTOK), THC. 6 335 066 6 154 098
TpH.
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Cmanom na 31 zpyous 2022 p. yuacnuxamu Tosapucmea oynu:

IToBHa Ha3Ba ydacHHKa | 3arajibHa KUIBKICTD | 3arajibHa  HOMiHalbHA | %  BOJOMIHHS  Bif
/ 11 aKIiH, mT.. BapTICTh aKIliil, TPH.. aKIii B 00iry
[Topomenko QJIeKcu/I 1 1000 0,01221%
IBanoBuu (Ykpaina)
HOpOH‘I‘E’?HKO He:Tpo 8190 8190000 99,98779%
OnmnexciitioBnu (YkpaiHa)
6.8. ITooamok na npudymox

Posnonin axtuBiB ToBapuctBa — ICI 3miiicHioeTbest mmicnms Horo JikBifamii (MPUMHMHEHHS).

HapaxyBanHsi Ta oruiara mojgaTKy Ha MPUOYTOK 3IMCHIOETHCS IMICHS JIKBimaIii (MpUMUHEHHS) 3a
CTaBKaMH, 5IKi OyyTh JISITH y TOMY IEpiojii B IKOMY OyJie IPUIMHEHO JisuTbHICTh ToBapHcTBa.

[Tonarok Ha MpuOYTOK y 3BITHOMY pPOIIi HE HAPAXOBYBABCH 1 HE CIIIIAYyBaBCSl.

6.9. Hepo3nooinenuii npudymok

Cranom Ha 31.12.2022 p. yuctmii mpuOyrok 533 486 Tuc. TpH., BU3HAYCHUH HA OCHOBI
¢inancoBoi 3BiTHOCTI, @opma Ne2 3BiT mpo ¢iHAHCOBUI pe3ynbTarT (3BIT MPO CYKYNHHUH J0Xinm)
migrorosiieHoi BignmoBimHO 1m0 MC®3 3a pik, skwid 3akiauuBes 31.12.2022p. HeposnonineHwii

npuOyTOK ¢ 3 ypaxyBanHsm 30utky 2021 poky ckmamgae 6 335 066 Tuc. rpH..

JluBiaeHIu Mo akI[isX HapaXOBYIOTHCS Ta BUILIAYYIOTHCA BIAMOBIIHO 70 pillieHb 3arajibHUX 300piB

akuionepis ®onny. [Iporsrom 2022 poky Oynu HapaxoBaHi auBimeHau 352 515 tuc.rpu. [lomatku

CIUTa4€Hi B TIOBHOMY 00CsI31.

6.10. Ilomouna Kpeoumopcovka 3ab60pzoeanicno

HaiiMeHyBaHHS CTaTTi CtaHOM Ha CtaHoM Ha
31.12.2022 31.12.2021
THC. TPH.) THC. TPH.)
[TorouHa kpemuTOpchbka 3a00ProBaHICTh 3a TOCIYTH 3
yrpasiniHHs aktuBamu @oHny (BuHaropoga KYA) - 50
Ycboro - 50

Bces KpCeAUTOpPChKa 3a60pr0BaHiCTL Mae HaCTyTIHi CTPOKH ITOTrallICHHA:

(muc.cpn.)

Pik, mo 3axiH4MBCA Ho 1 micans |Bix 1 micsus|Bix 6|Binpmie  1|Bcwvozo
31 rpynns 2022 poxy 10 6 MicsiB [MicAliB 10 1|poky

1 2 3 4 5 6
ITorouna KpeIUTOpChKa ) ) ) ) )
3a00proBaHiCcThb
Bcovozo - - - - -
Pik, mo 3axiH4MBCA Ho 1 micans |Bix 1 micsus|Bix 6|Binpme 1|Bcboro
31 rpynns 2021 poky 10 6 MicsiB [MicAliB 10 1|poky

1 2 3 4 5 6
ITorouna KpeIUTOpChKa
3a60proBaHicTh 50 - . - 50
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| Bevozo | 50 | - - - 150 |
6.11. 3sipxa epouioeozo nomoky ma 300606’°a3anb 6i0 inancoeoi diarvbHocmi
(muc.zpn).
30008’ s13aHHS HerpomoBa 3mina
3a Cranom Ha | I'pomoBa  |[HapaxyBauus |YTpuMaHHS Cranom Ha
(hiHAHCOBOIO 31.12.2021 | 3miHa IUBIAEHIIB y|IIOJaTKiB 31.12.2022
JiSUTBHICTIO 2022 poui JUBIICHIIB
JuBinenau - 315 501 352 515 37014
Bcroro - 315 501 352 515 37014

7. Po3kpummas inwioi ingpopmauii
7.1 Ymoeni 30006 a3anns.

7.1.1. Cyooéi nozoeu
Cranom Ha 31 rpynas 2022 poky Ta 31 rpyans 2021 poky cya0Bi IO30BH, MTPOILIECH Ta CTSTHEHHS,

B kX QOHJ BUCTYIAE BiAMOBiIadeM a0o MMO3MBAaYEM BiICYTHI.

[Tpotu ToBaprcTBa HE BUCYBAIHCS MPETEH31T Ta BIICYTHI Oy/b-5IKi Cy/IOBi IO30BH.

7.1.2 Cmynins nosepnenns oedimopcovkoi 3a60pzoeanocmi

Bracnigok cutyartii, sika Ckianach B €KOHOMIIl YKpaiHH, a TaKOX SIK pe3yJbTaT €KOHOMIYHOT
HecTabLIFHOCTI, IO CKJIAJIach Ha JIaTy OanaHcy, iICHye HMOBIPHICTh TOTO, 1110 aKTUBU HE 3MOXKYTh OyTH
pearizoBaHi 3a iXHbOIO OATaHCOBOIO BapTICTIO B X0/Ii 3BUYaiHOI JisuibHOCTI ToBapucTBa.

CryniHb MOBEpHEHHS aKTUBIB y 3HAUHI Mipi 3aJIe)KUTh BiJl €EKTUBHOCTI 3aXO/iB, Kl 3HAXOAThCS
mo3a 30HOK0 KOHTpomo ToBapuctBa. CTymiHb MOBEpPHEHHS Je0ITOpChKOi 3aboproBaHocti ToBapucTBY
BU3HAUYA€ETHCS Ha MiicTaBl 00CTaBUH Ta iH(opMallii, SKi HasiBHI Ha AaTy OanaHCy.

Ha nymky kepiBHuiTBa TOBapucTBa, BUXOASYM 3 HasBHUX OOCTaBMH Ta iH(popMmallii, KpeAUTHUH
pU3MK A (PIHAHCOBUX AaKTUBIB Yy BHUIVISIAI J1€0ITOPCHKOI 3a00proBaHOCTI, SIKa € MPOCTPOUYEHOIO,
ToBaprCTBOM BH3HAYEHHWM SIK BHCOKHI. 3a EKCIEPTHOI OI[IHKOK YIMPaBIIHCHKOTO TEPCOHATY
HUMOBIpHICTH J1e()oJITY MPHU OLIHI J1€0ITOPCHKOT 3a00PTOBAaHOCTI 32 OJTHUM KOHTPAareHTOM BH3HAaHA B
po3mipi 100%, odikyBaHWUW KpeAUTHHA 30UMTOK TOBApUCTBOM BHU3HAHMK TIPH OIHII IHOTO
¢iHaHCOBOrO aKTUBY CTaHOBUTH 300 THUC. I'pH.

7.2. Poskpummas ingpopmauii npo noe'azani cmoponu

Jlo noB's3aHuX cTOpiH a0 orneparliif 3 MOB'I3aHUMHU CTOPOHAMU HAJIEKATh:

o HiANPUEMCTBA, SIKI MPsMO ab0 OMOCEPEIKOBAHO KOHTPOJIOIOTH abo mepe0yBaroTh Iij

KOHTpoOJIeM, a00 X TIepeOyBarOTh ITiJ] CIIITBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;

acolifioBaHi KOMIIaHIiI;

CHUTbHI MIAMPUEMCTBA, Y AKX TOBapUCTBO € KOHTPOIIOIOYUM YYaCHUKOM;

YJICHH MPOBIHOTO YIPaBIiHCHKOTrO MepcoHany ToBapucTBa;

OM3BK1 poaudl 0COOH, 3a3HAYEHOT BUIIIE;

KOMIIaHii, 110 KOHTPOJIOITh ToBapucTBa, abo 3A1MCHIOIOTH CYTTEBHH BIUIMB, a00 MalOTh

CYTTEBUH BIJICOTOK TroiociB y ToBapHCTBi;

o IporpaMy BHILIAT MO 3aKiHYEHH1 TPYMOBOI JisSUIBHOCTI MpaliBHUKIB ToBapucTBa abo Oyib-
SKOTO 1HIIOTO Cy0'€KTa rOCNoIaplOBaHHs, IKUH € MOB'A3aHOI0 CTOPOHOI0 ToBapucCTBa.

3B’a3aHuMHU ocobamu a1 ToBapucTBa: € 3aCHOBHUKHU Ta YYaCHUKH €MITEHTa (KpiM aKIiOHEpiB, sKi HE
€ 3aCHOBHHMKaMH ); 0COOH, YacTKa SIKUX CTaHOBUTH noHaf 10% y craryTHoMy kamiTani ToBapucTsa;
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nmocanoBi ocobu ToBapucTBa Ta WICHH iXHIX CiMell; ocobu, Mo AiF0Th Bix iMeHi ToBapucTBa 3a
BIJIMOBIAHAM JOpYy4YeHHsIM, ab0o ocobu, Bin iMeHi sikux nie ToBapuCTBO; 0COOM, SIKi BIAMOBITHO IO

3aKOHOJIaBCTBA  YKpaiHU KOHTPONIOIOTH  JisUIbHICTH ToBapuWCTBa; MOPUAWYHI  OCOOHM, IO
KOHTPOIIOIOTECS ToBapucTBOM 200 pa3oM 3 HUM IepeOyBarOTh il KOHTPOJIEM TPETHOI OCOOH.
Ilepenik noe’azanux cmopin y 2022 poui
Ne | TloBHa Ha3Ba | [menTudikamiiin | Micueznaxomke | CraTyc moB’si3aHol ocoon
3/ | moB’s13aHMUX 0Ci0 ui KOJl | HHS FOPHANIHOT
I IOpI/II[I/ILIHOI 00061/1’ 1040 CranoMm Ha | CraHoM Ha
ocoou SIKO1 iCHye 31.12.2022 POKY 31.12.2021 POKY
OB'A3aHICTh
1 ]2 3 3 5 6
----- Kinuesuii Kinuesuii
Mopomenko  Tletpo Oenediniapuuit . Oenediniapauit .
1 Onexcitopma |7 BJIACHUK, BOJIOJIE | BIIACHUK, BOJIOAIE
100%  cratyrHoro | 100% craryTHOrO
KariTainy KariTainy
2 CKpUITHUK Okcawa | |- T'omoBa Haruanosoi | I'onosa Harmsinosoi
OunekcanzpiBHa panu panu
3 Cmakoyc Okcapa | | - Unen Harnsnosoi | Unen Harnsgosoi
Bopucisna paau paau
4 CurHikoBa Awma | e Unen Harngnosoi | Unen Harnanosoi
MukoJsaiBHa pagu paau
————— Kinnesunii Kinnesuii
Me KOS PyGen Oenediniapauit Oenediniapauit
5 A B BJIACHUK KOMIaHii 3 | BIACHUK KOMIaHil 3
BenmixanoBuu . )
yIpaBIiHHS yIpaBIiHHI
AKTUBAMHU AKTUBAMH
l'ananonecpkwn | | -=--- Hupextop KYA Hupextop KYA
6 | Amutpo | -----
OnexkcaHapoBHY
7 Mexen Jlapuca | - lonoBuuii Oyxrantep | [onoBHMA
€BreHiBHA KYA oyxranrep KYA
TOB «KVA «® 1oxH 35363845 KOMHaI-IiSI 3 KOMHanIiS{ 3
8 Kartitan HapTHeps» 35363845 YIPaBIiHHS YIPaBIiHHS
aktuBamu (KYA) aktuBamu (KYA)
Kontpomoerbest
TOB 11T VYkpaiHna, M. donmomMm,
9 | «TEJIEPA/JIOKOMII 22837796 Kuis, BYIN. | ------ yactka @onny B
AHIS «HBM» Enexrpukis, 26 CTaTyTHOMY
kamitam — 100%
Vipaina, " g(;i;%(l)jlnoenca g(;?{;%ﬁfoemca
10 Il\(ngIT OP» «COK 30437959 EJI;I:;,TpHKiB,ng; JacTka (DOH)Iy' B | HacTka doHgy B
A CTATyTHOMY KAIIiTalli | CTaTyTHOMY
—55% kariTani — 55%
Kontpoioerbest Kontpoimoerses
AT VYkpaina M. | Donnom donom
11 «CEBACTOIIOJILCh 14312370 Kuis ’ Byn‘ 4acTKa , ®oHLy B | YacTka ,(DOH,Z[y B
KM  MOPCBKUU ’ . ’ L
3ABO/I» Enextpukis, 26 | craTyTHOMY KamiTaui CTaTyTHOMY
—89,32% karitani — 89,32%
KonTpomoerses KonTpomoerses
VYkpaina, M. | @oHIOM, dongoMm,
12 AT «MIBb» 35810511 Kuis, Byn. | yactka ®Donay B | uyactka DoHay B
JlaBpchbka 16 CTaTyTHOMY KamiTaji | CTaTyTHOMY

—59,9834 %

kamitani — 50,08%
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[IpAT «KHIBCbKUH Kontpomntoerbest Kontpomntoerbes
3ABOJI YKPa'iHa, M. | @oHIOM, dongoMm,
13 | BKCIIEPUMELTAL 00109339 EI/IIB, BYJ. | 4yacTka (DOHZ[y' B | HacTka ®oHny B
ma- CTaTyTHOMY KamiTaji | CTaTyTHOMY
bHUNX 5 Arnnceka, 8 — 48,28% kanirani — 48,28%
KOHCTPVYKIIIN»
KOMITAHLA Virgin Islands, | Kourpomoerbes Kontposroerscs
"MPAUM  ECCET British, Tortola, | ®ommom, Domujiom,
ITAPTHEPC Road Town, | yvactka ®onmy B |uactka DoHay B
14 | JJIMITEZQ" 1838079 Wickhams Cay | craTyTHOMY KamiTaii | CTaTyTHOMY
(PRIME ASSET 1, Akara | — 100% karitani — 100%
PARTNERS Building, 24 De
LIMITED) Castro Street
KonTtposmtoeThes KonTpomtoeThes
15 | PEPYBITA EC. EIL B-92- Ig.n,am’ 1\2,91610’ Domow, bonnow,
(FERUVITA S.L.) 830629 jén, alaga, | yacTka onnry B |uactka Qonmy B
Arrabal Ue, 4,2 | cTatyTHOMY KamiTali | CTaTyTHOMY
—100% kamitani — 100%
CroinpHuit  KOoHTpOJb | CrinbHUH
Vipaina, L OenediniapHoro KOHTPOITH Oenedi-
16 | TOB"®ipma Expan" 13668567 | Kuis, pyn, | PAcHHKa [UApHOTO BJACHHKA
Br6op3bia, 99 yacTKa dDOHz[}{ B | HacTka ®oHny B
’ CTaTyTHOMY KamiTaji | CTaTyTHOMY
— 5,88, kamiTtani — 5,88,

Ilepenik onepauiit 3 nog’azanumu cmoponamu, aki maau micue npomszom 2022 poxy:

Ne | HailimenyBaHHs Cyma  omnepauii, | Onepauii C-no Ha
3/ | MOB’SI3aHOI CTOPOHM | THC. TPH. 31.12.22
(3a pik) A K
1 TOB «KYA Hananns MOCIyT 3  YIpPaBIiHHS
«®’IOXKH KAIIITAJI | 600 aKTHBaMu - -
ITAPTHEP3»
2. I[IpAT «KUIBCbKUU Omiara axmid JomaTkoBoi  emicil
3ABOJ 9000 IIpAT "K3EK" 3rizno ymoB [lorosopy
EKCIIEPUMEHTAJI Ne 1/2021 xymiBni-mpogaxy axmii - -
BHUX nonatkoBoi emicii TIpAT "K3EK" Bix
KOHCTPYKHIPI 10 nmuctomaga 2021p.

Bunnatu BuHaropoau 3a ymOpaBliHHSA aKTUBaMU TOBapUCTBY 3 OOMEKEHOIO BIANOBIJAIbHICTIO

«Komnanis 3 ympasninHsa aktuBamu «@’roxxH Kamitan IlaptHep3» y BignosigHocTi 13 [loroBopom
npo ynpaniiHHS aktuBaMu Ne 3/VA-15 Big 23.04.2015 p. @axTuunHuii po3mip BUHArOpoyd KOMITaHii 3
yIIpaBJIiHHS aKTUBaMM BCTaHOBIIOE€ThCs Ha piBHI 0,1% Bix BapTocTi unctux aktuBiB DoHIY 3a piK,

ane He Outbmie 50 THC. TpH.

po3paxyHkoBoro micsaus. Bunaropoga KVYA 3a 2022 pik ckiana 600,0 THc. TpH.
Iamri oneparii 13 nos’si3aHuMH ctopoHamu 'y @onai B 2022 porti BiACYTHI.

Ilepenix onepauiit 3 nog’azanumu cmoponamu, aki maau micuye npomszom 2021 poxy:

3 PO3paxyHKy 3a MICSI[b CTaHOM Ha OCTAaHHIN KaJleHIapHHUM JCHBb

(muc.epn)
Ne HaiimenyBanns Cyma Onepanii C-no na 31.12.21
3/ | MOB’S13aHOI CTOPOHHU oneparii, A K
THC. TPH.
(3a pik)
1 TOB «KYA  «®’IOXH 600 Hapannss mocnmyr 3 ympaBiiHHA
KAIIITAJI ITAPTHEP3» aKTHBAMHU 50
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Omiata akmid momaTkoBoi eMicii

[IpAT «KUIBCBHKUI | 9 000 IIpAT "K3EK" 3riguo ymoB Jloro-
3ABOJ1 EKCIIEPUMEH- Bopy Ne 1/2021 xymiemi-npomaxy | 9000
TAJIbBHUX KOHCTPYKIIN akmii  gogarkoBoi emicii [IpAT

"K3EK" Bix 10 nuctomana 2021p.

'36inmpmenns Craryraoro Kamitamy

TOB TIIT " : : _ _
«TEJIEPAJIIOKOMITAHIA | 239 000 MII - TOB  "Tenepaniokommanis

HBM" 3rigHo PimrenHs YyacHuka
«HBM» .

Bin 06.11.2021p.

TOB 3rinno Pimenns VYyacHuka Bix
«TEJIEPAZIIOKOM-ITAHIA | 53 000 06.11.2021p. rpomoBa  OIiHKA | - -
«EKCIIPEC-IH®OPM» 30inbmmeHa 10 53 000 tuc. rpH.

TOB 3riggo PimenHs VYuacHuka BifX
«TEJIEPAJIIOKOMITAHIA 52 982 06.11.2021p. rpomoBa  OIliHKA | - -
«TPT-Th» 30LIbIIEHA .

[amri onepartii i3 o’ si3anumu cropoHamu y @onai B 2021 porti BiACyTHI.
7.3. Llini ma nonimuxu ynpaeninua ginancosumu pusuxamu

KepiBauuro ToBapucTBa BH3HAE, 10 MisUTbHICTH TOBapUCTBa MOB’sI3aHA 3 PU3UKAMU 1 BapTIiCTh
YUCTUX aKTHUBIB y HECTAOLILHOMY PHHKOBOMY CEPEIOBHILI MOXE CYTTE€BO 3MIHHTHUCH YHACIHIJOK
BIUIMBY Cy0’€KTHMBHHX YMHHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOTITHICTH 1 HAIPSMOK BIUIMBY SIKUX
3a3Janeriib TOYHO NepeadaYuTH HEMOXJIMBO. J[0 TakMX pPH3MKIB BiJHECEHO KPEOUTHUH DU3HK,
PUHKOBHN PU3WK Ta PHU3MK JIKBIIHOCTI. PUHKOBHI pH3HMK BKJIIOYA€ BANIOTHUN PHU3UK, BiJICOTKOBUI
PH3HK Ta 1HIIUH [IHOBUH PHU3UK.

[ToniTuka 3 ympaBiiHHS PU3UKAMH OpPIEHTOBAaHA HA BU3HAYCHHS, aHANI3 1 YIPaBIiHHS PU3HKAMHU, 3
SKUMH CTHKA€TbCs TOBapHCTBO, HAa BCTAHOBJICHHS KOHTPOJIO 32 PHU3MKAMH, a TAKOX ITOCTIHHUI
MOHITOPUHT 3a PIBHEM PHU3UKIB, JOTPUMAHHSIM BCTAHOBJICHMX OOMEXKEHb Ta IOJIITUKU YIpPaBIiHHA
pPU3UKaAMH.

VYnpaBiaiHHS pU3MKaMU KepiBHUITBOM ToBapuCTBa 31HCHIOETHCS HA OCHOBI PO3YMIHHS NPUYUH
BUHUKHEHHSI PU3UKY, KIJIbKICHOT OLIIHKM MOTrO MOJKJIMBOTO BIUIMBY Ha BapTICTh YMCTUX AKTHBIB Ta
3aCTOCYBAaHHS IHCTPYMEHTAPIIO 111010 HOTO MOM’AKILICHHS.

7.3.1. Kpeoumnuit puzuk

KpenuTtHuii pusuK — pu3MK TOTO, L0 0JJHA CTOPOHA KOHTPAKTY MpO (PiHAHCOBUI IHCTPYMEHT HE 3MOKe
BUKOHATH 3000B’si3aHHS 1 1e OyJe NMPUYMHOI0 BUHUKHEHHS ()IHAHCOBOIO 30MTKY 1HIIOI CTOPOHHU.
KpenuTHuil pu3MK NpUTaMaHHUM TakuM (IHAHCOBUM IHCTPYMEHTaM, K IOTOYHI Ta JEMNO3MUTHI
paxyHKHU B OaHkax, oOmirauii Ta 1e0iTopchbka 3a00proBaHICTh (B T.4. TIO3UKH).

OCHOBHUM METOJIOM OIIIHKM KPEIUTHUX pPU3MKIB KEpiBHULTBOM ToOBapuUCTBa €  OIliHKa
KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB, AJIs YOr0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTHHIU Ta Oy/Ib-gKa
1HIIIa ToCTyMHA iHpOpMaIlist II00 X CHIPOMOXKHOCTI BUKOHYBAaTH OOpProBi 3000B’A3aHHS.

ToBapuctBo cranoMm Ha 31 rpyans 2022 poxky Mae TpomoBi KOmTH y cymi 2 623 TuC. TpH. Ha
notouHoMy paxyHKy B AT «MIby». Ilpu BU3HaueHHI piBHS KPEJUTHOTO PU3UKY (DiHAHCOBOTO aKTUBY
y BUIJISA1 €KBIBAJIEHTIB IPOIIOBUX KOMITIB, po3MilleHuX Ha paxyHkax B AT «MIb» Gynu BpaxoBaHi, B
nepury depry, Aani HBY. BiamoBigHo 10 1uX JaHUX CKIQJAIOThCS PEUTHHTH OaHKiB. 3a JaHUMH
pEeUTHHTY HaAIMHOCTI OaHKIB, IO 3AINCHIOETHCS PEUTUHTOBUM areHTCTBOM, SIKE BHECEHE JI0
JepxaBHOro peecTpy YIIOBHOBAXKEHUX PEUTHHTOBUX AreHTCTB HKUII®P
(https://www.nssmc.gov.ua/rating-agencies/ ) AT «MIb» mMae KpeAWTHHUH PEUTHHT 1HBECTHIIHHOTO
piBHs ua BBB+, (https://minfin.com.ua/banks/rating/ ).

PelitunroBum arentctBoM «Kpeaut-PedTuHr» Oyino mpuiHATO PIIIEHHS PO OHOBJIEHHS KPEIUTHOIO
peittuary AKITIOHEPHOI'O TOBAPHUCTBA «MDKXHAPOJHWIM THBECTHUIIIMHUIT BAHK».
3rifHO 3 UM pimeHHsAM 3a HailoHambHOI PEUTHHTOBOIO IIKAJIOK JOBTOCTPOKOBHH KpPETUTHUMN
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perituar AT «MIb» minTBepmkeno Ha piBHi ua BBB+, mpornos — crabinpawmii. https://www.credit-
rating.ua/ru/events/press-releases/15198/

[TosnuansHuK a00 OKpeMuii OOproBuil iIHCTpYMEHT 3 peiTtuHrom ua BBB+ xapaktepusyerbes myxe
BHCOKOIO KPEIUTOCIPOMOXHICTIO TMOPIBHSHO 3 IHIIMMH YKPAiHCBKUMH IO3WYaIbHUKAMU abo
OOproBUMH IHCTPYMEHTaMH. 3HAKM «+» Ta «-» I03HAYAIOTh NPOMDKHHHA PEUTHHIOBUI pIBEHb
BITHOCHO OCHOBHOro piBHS. CTaOiibHMII NMPOTHO3 BKa3ye Ha BIJCYTHICTb HAa IMOTOYHUHA MOMEHT
HepelyMoB JUIsl 3MiHH PEHTHHTY IPOTATOM POKY.

BpaxoByroun npoBeaeHHid aHai3, OCKUIBKH 1€l akTUB € JIiKBiIHUM (ToBapuCTBO MOXKE BUKOPUCTATH
TPOIIOBI KOIUTH B Oyab - SKWH MOMEHT), KPEAUTHHH PU3UK BH3HAueHWH TOBApHCTBOM SK ayKe

HU3BKUH, CyMa OYIKyBaHMX KPEIUTHHUX 30WMTKIB BU3HaueHa Ha piBHI 0%. MakcumanbHa cyma
KPEIUTHOTO PU3HMKY B OyJia MpeCTaBICHA TAKUM YHHOM,
( muc. epn.).
2022 pik 2021 pik
['pomioBi KOmITH Ta X €KBIBaJIGHTH (KPiM I'POIIOBUX KOIITIB y Kaci) | 2 623 2 043
JloBroctpokoBa fe0iTopchka 3a00proBaHiCTh 5586 852 5588 955
Bcroro 5589 475 5590 998

Jo 3axo/iB MiHIMIi3allil BIUTUBY KPEAUTHOT'O PU3UKY TOBapUCTBO BiTHOCUTH:

- BCTAHOBIICEHHS BHYTPIIIHHOTO OOMEXEHHS 00csry 1e0iTOpChKOi 3a00proBaHOCTI B aKTUBAX;
- nuBepcu(iKaIliio CTPYKTYypH aKTHBIB;

- aHaJi3 MIaTOCIPOMOXKHOCTI KOHTPAreHTiB;

- 37ifiCHEHHs 3aXO/iB OO0 HEMOMYIICHHS HAasSBHOCTI B akTHBax ToBapucTBa MPOCTPOYEHOI
ne61TOpChKOi 3a00PTOBAHOCT!I.

ToBapuUCTBO BUKOPUCTOBYE HACTYITHI METOIN YIPABIIHHI KPEIUTHUMH PU3UKAMU:
- JIMITH 10J10 OOProBUX 3000B’s13aHb 3a KiacaMu (DIHAHCOBHUX IHCTPYMEHTIB;

- JIMITH 1moA0 OOproBux 3000B’si3aHb NEpell OJHUM KOHTpareHToM (a0o acolilioBaHOIO
Ipymoro);

- JIMITH LIOJI0 BKJaJ€Hb y (PIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOIUTHUX DPEUTHHTIB 3a
HanioHanpHOIO peMTUHIOBOIO LIKAJIOH0;

- JIMITH I]0JI0 PO3MIILIEHHS JIETIO3UTIB y OaHKaX 3 pI3HUMHU PEUTHHIaMU .

ToBapuctBo He wMae oOQIMIHHO 3aTBEPIKEHOT KPEAUTHOI TMOJITUKK JUIsl KIIIEHTIB
Tosapucrtsa

7.3.2. Punkoeuii puzux

PuHKOBHI pU3MK — 1€ pU3KK TOTO, 110 CIPaBEJIMBA BapTiCTh a00 MaiOyTHI rPOIIOBI MOTOKH BiJ
(iHAaHCOBOrO IHCTPYMEHTA KOJMBAaTHUMYTbCS BHACHIZOK 3MiH PHHKOBUX IiH. PUHKOBHH pH3HK
OXOIUTIOE TPU THUNHM PU3MKY: IHUIMM LIHOBUH PU3MK, BATIOTHUN PU3UK Ta BIJICOTKOBHM PHU3HK.
PuHKOBUI pU3MK BUHMKA€E y 3B’S3KYy 3 pU3UKaMM 30UTKIB, 3yMOBJIEHMX KOJMBAaHHSMH IIIH Ha akIii,
BiJICOTKOBHX CTaBOK Ta BaJIFOTHHUX KypcCiB. TOBapUCTBO HaApa)KaTUMETHCSI HA PHHKOBI PH3HKH Y 3B’ SI3KY
3 IHBECTHLIISIMU B aKIlii, o0miraiii Ta iHmi ¢piHaHCOB1 IHCTPYMEHTH.

[HIIMi IHOBUI PU3HK — 1€ PU3HK TOTO, 110 CIpaBeIMBa BapTICTh 400 MailOyTHI rpoLIOB] MOTOKH
BiJl (pIHAHCOBOTO IHCTPYMEHTa KOJMBATHUMYThCS BHACIIZIOK 3MIH PUHKOBUX IIIH (OKpIM THX, IIO
BUHUKAIOTh YHACTIOK BiJICOTKOBOTO PH3UKY UM BAIIOTHOTO PHU3MKY), HE3AIEXKHO BiJ TOro, YU
CIPUYMHEH] BOHM YMHHUKAMH, XapaKTEPHUMHU IS OKpeMoro (piHaHCOBOTO iHCTpyMeHTa abo HOro
eMITeHTa, YW YMHHHMKAMM, L0 BIUIMBAIOTH HA BCl MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
3MIMCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIHKH IIIHOBOT'O PU3HUKY € aHalli3 yyTnBocTi. Cepell METO/iB MOM SIKIIIEHHS
IIHOBOTO pu3MKy TOBapHCTBO BHKOPHCTOBYE AMBEpcH(iKallil0 aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha
BKJIQJICHHS B akimii Ta iHmI (iHAHCOBI 1HCTpyMEHTH 3 HedikcOBaHMM MNpuOyTKoM. KepiBHUIITBO
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ToBapucTBa 3aCTOCOBYE MPUITYILICHHS, 10 I[IHA Ha aKIii MOXKYTh KOJIMBATUCH B Mexkax 20%, 110 Moxke
BIUIMHYTH Ha YUCTi aKTUBU HACTYITHUM YHHOM:

LiHOBI pHU3HKH (muc.epn.)
Tun akTuBy banancosa | Crangaptae | [loTeHUiHUN BIJIMB HA YHUCTI aKTHBH
BapTICTh BimxwieHHs, | ToBapucTa
% (3miHN)
+ -

CripusTInBi 3MiHHA Hecnpusitnusi

(3pocTaHHs 3MiHH

BapTOCTI)
Ha 31.12.2022 p.
Axuii I[TAT «MIb» 258 270 20 -20 | +51 654 -51 654
Axuii [TAT «KK® "POLIEH 1315 20 -20 | +263 -263
Axii IIAT «BinHumeka | 2 201 20 -20 | +440 -440
KOHJIUTepCchKa (habprKar»
Axuii ITAT "KwuiBchkuii 3aBox | 39 003 20 -20 | +7 800 -7 800
EKCIEPUMEHTAIbHUX
KOHCTPYKITi"
Pazom axmii ykp. miampuemcts | 292 040 20 -20 | +60 157 -60 157
Ha 31.12.2021 p.
Axuii IIAT «MIb» 274 430 20 -20 | +54 886 -54 886
Axkuii [TAT «KK® "POLIEH 896 20 -20 | +179 -179
Akl AT «BiHHHIIBKA | 1 089 20 20 | +218 -218
KOHJIUTEepCchKa (habprKay
Axuii TTAT "KuiBchkuii 3aBoa | 15625 20 -20 | +3125 -3125
eKCHEPUMEHTAIbHUX
KOHCTPYKIIIi"
Pazom axmii ykp. miampuemcts | 292 040 20 -20 | +58 408 -58 408

BincoTkoBuii pu3uK — 1€ pU3MK TOTO, IO CIIpaBe/UIMBa BapTiCTh a00 MailOyTHI TPOILIOBI MOTOKH
BiJl (pIHAHCOBOTO IHCTPYMEHTa KOJMBATHUMYThCS BHACIIAOK 3MIH PHUHKOBUX BIJICOTKOBHX CTaBOK.
KepiBauurso ToBapucTBa yCBIJOMIIIOE, 1110 BiICOTKOBI CTABKU MOKYTh 3MIHIOBATHCH 1 11€ BIIMBATUME
SK Ha A0xoau ToBapHCTBa, TaK 1 Ha CIpPaBeUIMBY BapTICTh YHUCTUX AKTUBIB.  AKTHBH, SIKI MOXYTb

HapakaTUCh Ha BIZICOTKOBUI pU3MK y ToBapuCTBa BiJCYTHI.

BasroTHuii puzuk

BamioTtHuii pusuk nossrae y MMOBIpHOCTI 3MiHU CIPaBEUIMBOI BapTOCTI MAaHOYTHIX TPOLIOBHX
MOTOKIB, MOB'A3aHUX 13 ()IHAHCOBUM IHCTPYMEHTOM, B PE3yJIbTaTi 3MIHH BAIIOTHO-OOMIHHHMX KYpCIB.
@®oHA CXWIBHHUH 10 AAHOTO PHU3MKY B OCHOBHOMY Yy c¢epi 3aCTOCYBaHHS 1HO3EMHHUX BaJllOT B
onepauiiHiil MisIBHOCTI y B3a€MOBIIHOCHHAX 13 1HO3EMHMMM KOHTpareHTaMu Ta y (iHaHCOBIH
JISUTBHOCTI TPU 3aJTy4EHH1 MTO3UKOBHUX PECYpPCIB.

BantoTHuii pu3uk 00yMOBJICHO MepeyciM HACTYIIHUMU BUJIaMU JisUIbHOCTI ToBapHcTBa:
+  3aJly4eHHs KOIITIB B 1HO3€MHIM BAJIFOTI.
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OCHOBHUM IHCTPYMEHTOM YIIPABIIiHHS BAJIOTHUM PH3UKOM TOBapHuCTBa € MiATPHUMAHHS YUCTOI
MOHETapHOi TOo3MLii B 1HO3EMHIH BaTIOTI HAa MPUUHATHOMY pIBHI Ta MPOTHO3YBAaHHS TPOILIOBHUX
MOTOKIB B 1HO3EMHIM BaJIOTI 3 METOI MiHIMI3allli BTpAT BiJl HECTIPUATIMBUX 3MiH OOMIHHUX KYpCiB
BaJIOT.

Yymnaugi 00 KOAUGAHb 6AIIOMHO20 KYPCY AKMUBU:

AKkmueu Hominosani 6 inozemnuiui eantomi,| 31 zpyonsn 2022 31 zpyona 2021
muc. 2pH

Paxynxu 6 6anxax 6 oonapax CIIIA: - -

[Morounwmii 56 56
JosrocrpokoBa nebitTopebka (mo1apu CIIA) 210 743 205 003
Bceboro 210799 205 059

AHaJi3 YyTJAWBOCTI /10 BAJIIOTHUX PHU3UKIB IMPOBEIECHO HA OCHOBI ICTOPUYHUX JaHUX 010
BOJIATWJILHOCTI KYpPCIB 1HO3EMHHUX BAIOT. TOBapHMCTBO BU3HAYMIIO, IO OOIPYHTOBAHO MOKJIMBHUM €
KOJIUBaHHS BAIIOTHOTO Kypcy Ha 15,0 BIACOTKIB, IO MOXE MPUBECTH JO MOTCHIIHHOTO
CHPUATINBOTO 200 HECTIPUSATIMBOTO BIUTMBY Ha akTHUBU ToBapuctsa B cymi +31 620 THC. rpH. cTaHOM
Ha 31.12.2022p. ta £307591uC. rpH. cTanoM Ha 31.12.2021p.

7.3.3. Pusuk nixeionocmi

Pu3uk niKBiTHOCTI — pU3HK TOTO, 10 TOBapHUCTBO MaTUMe TPYIHOIII TPH BUKOHAHHI 3000B’s13aHb,
MOB’s3aHUX 13 (PIHAHCOBMMH 3000B’S3aHHSAMH, IO TOTAIIAIOTHCS I[UIIXOM ITOCTABKUA TPOIIOBHX
KOIITIB 200 1HIIOTO ()JiHAHCOBOTO aKTHUBY.

ToBapucTBO 3IIWCHIOE KOHTPOIb JIKBIAHOCTI LUISIXOM IIJIaHYBAaHHS TOTOYHOI JIKBiJHOCTI.
ToBapucTBO aHaNi3ye TEPMIHU IUIATEXKIB, SIKI MOB'SI3aHI 3 IEOITOPCHKOO 3a00PTOBAHICTIO Ta THIIUMU
(IHAHCOBMMH aKTHUBaMH, 3000B’SI3aHHSAMH, a TAaKOXX IIPOTHO3HI IOTOKH T'POIIOBUX KOINTIB BiJ
omepamiifHol JIsITbHOCTI.

®inaHcoB1 3000B’s13aHHs ToBapHUCTBA € MOTOYHUMHU, OLIHIOIOTHCS 32 HOMIHAJIBHOIO BapTICTIO.

KpenuTopcbka 3aboproBanicts ctaHoM Ha 31.12.2022 poky BincytHs. (mpumitka 6.10.).

ToBapuCTBI JUIsi BHYTPIIIHKOI CHCTEMH 3aXOJIB 13 3amoOiraHHs Ta MiHIMi3allli BIUIMBY PHU3UKIB
CTBOpPEHI: CUCTEeMa YIPAaBJIiHHS PU3UKAaMH, BHYTPILIHIN ayIuT (KOHTPOJIb), KOPIIOPATUBHE YIPABIIIHHS.

7.4. Ynpaeninua kanimanom.

ToBapucTBO poO3risigae yNpaBiIiHHSA KalliTaloM SK CHUCTEMY HIPUHLMIIB Ta METOIIB PO3pOOKH 1
peamizalii yNnpaBIiHCHKUX pillleHb, IMOB'SI3aHUX 3 ONTUMAJBHUM (OPMYBaHHSM KamiTaly 3
PI3HOMAHITHUX JIKEpes, a TakoXX 3a0e3nedyeHHSIM e(QEeKTHBHOIO MOro BHUKOPUCTAHHSA Yy AiSUIBHOCTI
ToBapuctBa. KittouoBi NUTaHHS Ta HOTOYHI PILLICHHS, 1[0 BIUIMBAIOTh HA OOCAT 1 CTPYKTYpY Kallitaiy,
a TaKoX JpKepena Horo (QopMyBaHHS, PO3TIANAIOTHCS YIPABIIHCHKUM TEepcoHaIoM. MexaHi3Mm
YIIpaBJIiHHS KamiTajioM Iepefdadae 4iTKy MOCTAHOBKY L€l 1 3aBAaHb YNpaBIiHHS KamiTajloM, a
TaKOXX KOHTPOJIb 3a iX JOTPUMAHHSM Yy 3BITHOMY IEpiOfli; YIOCKOHAJICHHS METOIUKW BU3HAYCHHS
aHaJi3y BHUKOPUCTAHHS YCIX BHUIIB KamiTaly; pO3pOOJEeHHS 3arajbHOi CTparterii ymnpaBiiHHS
KaIliTaJIOM.

VYrpaBaiHCbKUIA TEpcoHaN 3IIHCHIOE OIJISA CTPYKTYpH KalliTaly Ha KiHEeIlb KOYKHOTO 3BITHOTO
nepiony. I1pu oMy nmpoBOAUTHCS aHai3 BapTOCTI KalliTaly, HOro CTpyKTypa Ta MOXJIKMBI pu3uku. Ha
OCHOBI OTPUMaHMX BHMCHOBKIB TOBapuCTBO 3[iIICHIOE DPEryNIOBaHHS KalliTaly HUIIXOM 3ally4yeHHs
JIOJIaTKOBOTO Karmitany abo (iHaHCYBaHHS, a TaKOX BHUILIATH JUBIACHIIB Ta MOTAIIEHHS ICHYIOUHX
no3uK. TOBapHCTBO MOXKE 3/1MCHIOBATH PETyNIIOBAHHS KaliTaly IUISIXOM 3MIHU CTPYKTYpH KariTamy.
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Cucrema ympaBliHHS KammiTaJIOM MOXE KOPUTYBAaTHCh 3 ypaxyBaHHSM 3MiH B OIepariiiHOMy
CepeIoBHIL, TEHICHIIAX PUHKY a00 cTpaTerii po3BUTKY.

ToBapucTBO 3/11HCHIOE YIIPABIIHHS KAMITAJIOM 3 METOIO JJOCATHEHHS HACTYITHUX I[1JICH:

30epertu CIpOMOXKHICTh TOBapuUCTBA MPOJOBXKYBATH CBOK [iSUTBHICTH TakK, MO0 BOHO 1 Hamaui
3a0e3mneuyBajio J0Xi sl y4acHUKIB ToBapHcTBa Ta BUIUIATH IHIIUM 3alliKaBICHUM CTOPOHAM;

320€3MeYNTH HAICKHUN MPUOYTOK ydacCHUKAM TOBAPUCTBA 3aB/ISIKM BCTAHOBJICHHIO I[IH Ha MOCIYTH
ToBapucTBa, 110 BIAMOBIIAIOTH PIBHIO PU3HUKY.

Minimaneauii o6car aktuBiB ToBapuctBa Ha 31.12.2022 poky BigIOBiJa€ BUMOTaM, BCTAHOBJICHUM
.2 ct.41 3akony Ykpainu "[Ipo iIHCTUTYTH CIUIBHOTO iHBECTYyBaHHsA". A came :

"MiHimManbHU OOCSAT aKTHBIB KOPHOPAaTUBHOTO (OHIY CTaHOBHTH 1250 MiHIMaIbHUX 3apOOITHUX
IaT y MICSIYHOMY pO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JCHb peecTpaiii (GoHIy SK IHCTUTYTY
CIUJIHOTO 1IHBECTYBaHHS.

ToBapucTBO BBakae, 110 3arajibHa cyma Kamitany DoHay, YIpaBIiHHA SKUM 3[1HCHIOETHCS, IOPIBHIOE

CyMi Kartitaiy, BiToOpakeHOro B OaJiaHci . (muc.epn.)
31.12.2022 31.12.2021
3apeecTpoBaHMil KamiTan 10 375 10 375
Heposnoainenuii nmpulOyTox 6 335 066 6 154 098
Heomavyenwii karmitan (2 184) (2 184)
BiacHmii kamiTaua 6 343 257 6 162 289

7.5. Ouinka egpexmuenocmi kepienuymea Komnanuii ¢ ynpaeninHi eKOHOMIUHUMU pecypcamu
Tosapucmea

I'onoBHMM 3aBIaHHAM KepiBHMX opraHiB KommaHii mog0 ymnpaBiiHHA (IHAHCOBUMH pecypcamu
ToBapucTBa y 3BITHOMY IMepiofl Oyno iXx 30epekeHHs 1 pallloHaJbHEe BUKOpHCTaHHA. KepiBHUMHU
opranamMu KommaHii 3a6e3neuyeTbcst TOCTIHHUM 1 HaJISKHUH KOHTPOJIb 32 PALliOHAILHUM BUTpPaYaHHAM
(1HaHCOBUX PECYpPCIB, BXKMBAIOTHCS 3aX0IU 3 ONTHMI3allii BUAATKIB.
3abe3nedyeHHs] MaTepialbHUMM 1 HEMaTepiaJbHUMHU PecypcaMM, a TakoX creuu@ika ix BUKOPUCTAHHS
BH3HAYA€THCS B MEPILY Yepry JieH31HMMHU yMoBaMu AisiibHOCTI KomnaHii ik (piHaHCOBOI yCTaHOBH 1
npodeciiiHoro yyacHuka ()OHJOBOTO PHHKY, Ta HOPMATHBHO-NIPAaBOBUMH aKTaMH, IIO PETYIIOIOTh
nisuibHicTh  ToBapuctBa. BinnosimHo n0 nux ymoB KommaHis HaleXHUM 4YHMHOM 3a0e3rneueHa
NPUMIILIEHHAMH, MaTepiaJbHUMH 3ac00aMi, KOMIT IOTEPHOIO TEXHIKOIO, CIeNiali30BaHUM IPOrpaMHUM
3a0e3MeueHHIM, MEPEKEBUM 1 KOMYHIKallIiHUM oOnagHaHHAM. [IporpamHi Ta iHdopMariiiHi pecypcu
Kommanii mMOBHICTIO BIJNOBiIAIOTH BHMOram jepxasHoro peryiasaropa — HKHIIOP mono
JOKYMEHTaIBHOTO O(OpMIICHHS (DIHAHCOBUX OTEpalliii, BEIEHHS BHYTPIITHHOTO OOJIKY Ta TOJAHHS
3pitHOCTI 10 HKLIIDP, B3aemonii 3 kiieHTamMu Ta cy0’ektamMu iHPpacTpyKTypu (POHIOBOTO PUHKY.
KepiBauursom Kommanii 3ariaHoBaHO 3aX0AM 3 HApOIIyBaHHS Ta MOJIEpHI3allii MaTepialbHUX 1
HeMaTepialbHUX aKTHBIB (HacamIiepe 1 KOMIT FOTEPHOro 00JIaTHaHHS 1 IPOTPaMHOT0 3a0e3eYEHHS).
KepiBaumu opranamu Kommanii npuiiiseTbcs MOCTiMHA yBara NUTAHHSAM 3aXUCTy €KOHOMIUHHUX
pecypciB Komnanii Ta ToBapucTBa BiJl HECIpUATIIMBOI [ii €KOHOMIYHMX YMHHHKIB. 30Kpema, Ul
(biHaHCOBUX pecypciB — L€ 3axucT BiA 1HGMI, AeBaibBalii Ta I1HBECTUIINHMX PU3HKIB, IO
peani3yeTbcsi 3 JOMOMOIO0 JauBepcudikaiii HampsMiB BKJIAICHHS, (YHKUIOHYBAHHSIM CHCTEMH
YIpaBIiHHSA PU3UKaMU 1 BHYTPIIIHBOTO ayAUTY, TOTPUMaHHS NMPYACHIIHHUX HOPMATUBIB 1 BUMOT 1[0JI0
JIOCTaTHOCTI BJIACHOTO KaIliTamy.
Jlnist MaTepialbHUX PECYpCiB — 1€ CUCTEMa 1HBEHTAPHOT'O KOHTPOJIIO; BUKOPUCTAHHS Cy4aCHHUX 3ac00iB
iHpopMarliiiHoi Oe3reku, eIeKTPOHHUX KIOUiB 1 IU(POBUX cepTH(]IKATIB; Mepexin Ha eJEeKTPOHHUIH
JOKYMEHTOOOIT 1 JUTOBOJACTBO; MOJEpHI3allis 1 OHOBJCHHS TEXHIYHOI 0a3W Ta MpOrpaMHOTrO
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3abe3MnedyeHHs; BIIPOBA/PKCHHS HOBHUX TeXHOJIOTIH 30epeskeHHs 1 mepenmadi IH(opmaili, a TaKox
armapaTHUX 1 IporpaMHHX 3aco0iB Oyxrantepcekoro o00miKy i ¢iHAaHCOBOI 3BITHOCTI, HaJaHHS
(hiHAaHCOBHUX IOCITYT, KOMYHiKalil 3 KIIIEHTAMH Ta KOHTPareHTaMH.

BHYTpIlIHIMA JIOKYMEHTaMH Ta MPOLEAYpaMH, 3aTBEPUKCHUMM DIIICHHAMH KEpIBHOIO OpraHy
(3arasibHuX 300piB) 1 Hakazamu Jlupexktopa Kommanii, BU3HAUYEHO MOBHHH TMEpesiK 3aXOIiB 1 IpoLeayp
I0JI0 HEYXH/IBHOIO JNOTPUMAaHHS 1 BUKOHAHHS KoMIaHi€lo BHMOI YHHHOTO 3aKOHOAABCTBA YKpaiHH
po WiHHI nmanepu i GoHIOBHUN pHHKO, (iHAHCOBHI MOHITOPHHT, GyXranTepchKiii 06iK 1 3BITHICTB, a
TaKOK HOPM 0IaTKOBOT'0, FOCIIOAAPCLKOI0, TPYA0BOIO 1 LIUBUIBHOIO 3aKOHO/1aBCTBA.

7.6. ITodii nicaa damu banawucy

[TponosskeHHS BIMCBKOBMX Ml miciis JgaTd Iiei (piHAHCOBOI 3BITHOCTI HE MaJl0 CYTTEBOIO BILIMBY Ha
nisibricTs Toapucrsa. CTaHOM Ha JaTy BHITycKy Liel 3BiTHOCTI ToBapHCTBO MPOAOBIKYE 3/ifiCHIOBATH
JisTbHICTB Oe3 xoaHux ooMexenb. KepiBuumrso Kommanii 36epirac KOHTPOJb Hal yCI€rO TisIBHICTIO
Tosapuctsa. CniBpoOitHuky KoMmauii mparioroTs AUCTAHIIHHO.

Mix naToro cknamaHHs Ta 3aTBEPKEHHs (DIHAHCOBOT 3BITHOCTI JI0 BHITYCKY JKOJIHUX TTOJIH, siki © MOIJIH
BIJIMHYTH Ha OKa3HUKH (DIHAHCOBOI 3BITHOCTI Ta €KOHOMIYHI pillICHHsI KOPUCTYBadiB, He BiOyBazocs.
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