Ilpumimku 0o ¢hinancoeoi 36imnocmi 3a 2020 pix

1. Inghopmauin npo kopnopamuenuit éenyuypHuii ineecmuyitHuil oHo

IIYBJIIYHE AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIMBEPCU®IKOBAHUN
KOPITOPATUBHUN THBECTULIMHUN ®OHJ «[IPAUM ECCETC KEITAJ» (nanani
ToBapuctBo abo ®DoHI) € IOPUAUYHOIO OCOO0O0I0 — IHCTHTYTOM CILUIBHOTO I1HBECTYBAaHHS
3aKpUTOTrO TUITY 0e3 3000B s3aHb MIOAO BUKYILYy €MITOBAaHMX HUM IIIHHUX TAaIepiB 10 MOMEHTY
foro mpunuHeHHs. TOBapUCTBO € IHCTUTYTOM CIIIJIBHOTO 1HBECTYBaHHS HeAUBEpCHU(IKOBAHOTO
BHJly, CTBOPCHUM BiAMOBiAHO 10 3akoHy YKpaiHu «I[Ipo IHCTUTYTH CIUIBHOTO IHBECTYBAaHHS
(maiioBi Ta KOPHIOPATHUBHI IHBECTUIIITHI (POHAN)» Ta IHIIMX 3aKOHO/IABYMX aKTiB YKpaiHH.

JiAbHICTD 13 CHIBHOTO 1HBECTYBAHHS € HOTO BUKJIFOYHOIO JTiISUTBHICTIO.
Kox €/IPTIOY: 33549199

Micnesnaxomkenns: 04176, m. Kuis, Byn. Enexrpukis, 29-A;
- BimomocTi ipo jepikaBHY peecTpariro:

BUITHCKA 3 €MHOTO JEP>KaBHOTO PEECTPY IOPUANYHUX OCi0 Ta (i3MYHUX OCIO-ITiITPUEMIIIB
Cepii AAb Ne 427214 Bin 31.01.2012 p.;

JaTa poBenieHHs nepxkaBHoi peectpartii — 30.06.2005 p.

Miclie IpOBEACHHS JIep>kaBHOT peecTpalii — [loainbebka paitonna y M. Kuesi nepxaBHa
aZMiHICTpaIris,

HOMeEp 3aIucy mpo aepkaBHy peectparito — 1 071 102 0000 002771,
Bueceno 1o €nunoro aepxxaBnoro peectpy ICI 16.09.2005 p. 3a Ne 132223.

Crpok aismeHOCTI @oHIy 20 poKiB 3 THA BHECEHHS 10 €nuHoro nepskasHoro peectpy ICI — no
16.09.2025p.

Bumu nisnerOCTI 32 KBE/I:

64.30 Tpactu, honau Ta noa10H1 PpiHAHCOBI CYy0’ €KTH

64.99 Hananus 1HmMX (IHAHCOBUX MOCHYr (KpiM CTpaxyBaHHsS Ta IEHCIMHOTO
3a0e3MmevYeHHs)

66.11 Ynpaninas GpiHaHCOBUMHU pUHKAMU

68.10 KymiBiist Ta mpoak BIaCHOTO HEPYXOMOT'O MaifHa.

CB1JI0LITBO MPO PEECTPAILIIO BUITYCKY aKIIii:

Csipourso AKIII®P: Bix 09.02.2010 p. Ne 1663 mpo Bumyck 375 mITYK NPOCTUX IMEHHUX
akui HomiHampHOO BapricTio 1000 rpH. 00 xom., Ha 3aramsHy cymy 375000,00 rpH., dopma
Bumycky nqokymenrapta. Csigourso JKIIIDP Bix 09.02.2010 p. Ne 1663 — anynboBaHe.

Caigourso JAKIIIDP: Big 14.12.2010 p. Ne 1959 npo Bunyck 10 375 mTyk npocTUx iMEHHUX
akiiit HomiHapHO BapTicTio 1000 rpH. 00 xom., Ha 3aranbHy cymy 10 375 000,00 rpH., hopma
BUIYCKY 0€3 JJOKyMEHTapHa.



[Tpodeciiiny aemno3uTapHy MisIBHICTD JENO3WTapito LiHHUX mamnepiB DoHay 3ailcHIOE
[Ty6miyne akuioHepHe TOBapucTBo «HamioHaneHuili nenosurtapiii Ykpaimm»  (€APIIOY
30370711, 04107, m. Kuis, Tpominina 7-I') srigHo gorosopy Bix 18.01.2014 p. Ne OB-3160.

[IpodeciitHy neno3uTapHy AiISTIBHICTH 3 OOCIYyrOBYBaHHS paxyHKy B I[IHHHX IIarepiB
ToBapucTtBa 3miiicHiOe ToBapuCTBO 3 OOMEKeHOIO BimmoBiganbHICTIO «AW  bi  Kemiram»
(EAPIIOY 39650290, 01015, m. Kuis, Byi. JlaBpceka 16) 3rigao gqoroBopy Ne 30-J1 Bim 06.11.15
p., Ha miacrasi ginen3ii HKIII®P, Buganoi pimennsm Ne 1114 Bix 28.07.2015 p.

VYnpaninusa aktuBamMu Doy 3/1HcHIOE TOBapUCTBO 3 0OMEKEHOO BiJIIOBIIAIBHICTIO
«Kommnanis 3 ynpasninnsa aktuBamu «®’1oxu Kamitan [aptaeps», srigno ninensii HKUTIDP
cepist AE Ne 185492 Bix 20.03.2013 p. y BimmosigHocTi i3 JloroBopom Bix 23.04.2015 p. Ne
3/YA-15.

Kinpkicts npaniBuukiB cranom Ha 31 rpynnsa 2020 p. ta 31 rpyaus 2019 p. cknagana 0 oci0.

Cranom Ha 31 rpynus 2020 p. yuacuukamu ToBapucTtBa Oymnu:

IToBHa Ha3Ba Kon 3a €JIPIIOY ropuauuHoi | 3aranbHa | 3arajgbHa %

yuacHuka / I1Ib ocoou - ydyacHUMKa  a0o0 | KUTbKICTh | HOMiHaJIbHA | BOJIOJIHHS
peecTpaminHui HOMED | aKIlii, BapTICTh BIJI aKLii B
OOIKOBOI KAapTKM IUJIATHUKA | IMIT.. aKmii, rpH.. | 00iry

nmoaatkiB  (izu4yHOi 0co0M -
yYaCHHMKA, TOJOBU HArJISI0BOI
paau KOpIopaTuBHOTO (OHIY
abo cepis Ta HOMED macrnopTa*

Micrie3HaxopKeHHS
[TopomreHko Onﬂexciﬁ 1331102815 1 1000 0,01221%
IBanoBuu (Ykpaina)
[Topomenko  Ilerpo 2401005438 8190 8190000
OnekciiioBu4 99,98779%
(Ykpaina)

OcHogHi 8i00Mocmi nPO KOMNAHIIO 3 YRPAGIIHHA AKMUGAMU:

[ToBHa Ha3Ba: ToBapuCTBO 3 0OMEXEHOO BIANOBIIANbHICTIO «KoMIaHis 3 ynpaBiIiHHS aKTUBAMU
«®’roxu Kamitan [Maptaep3»;

Kog €IPIIOY: 35363845;

Buo oisinbnocmi 3a KBEJ]:
64.30 Tpactu, honau Ta noa16H1 PpiHAHCOBI CY0’€KTH;

66.19 Inma qornomi>kHa IisIIBHICTB y cdepi piHAaHCOBUX MOCTYT, KPIM CTpaxyBaHHS Ta
MEHCIHHOT0 3a0e31CUCHHS,

Micuesnaxomxenss: 04176, m. Kuis, Byn. Exextpukis, OyauHok 29-A
BinomocTi po epkaBHY peecTpariito:

- BUIMCKA 3 €IMHOTO JEPKABHOTO PEECTPY FOPUAMYHHUX OCi0 Ta (i3MyHHMX 0ci0 MiANPHEMIIIB
cepist AAB Ne 897351 Bin 17.06.2013;




- laTa MPOBEICHHS Jiep)aBHOI peectpariii - 23.08.2007p.,

- micue mpoBeneHHs AepkaBHOI peectpamii — I[lominechka paiionna y M. Kuesi neprkaBHa
aJIMiHICTpaLis,

- HOMep 3amucy npo aepkaBHy peectparito — 1 071 102 0000 023493;

ToBapucTBO mpH 3AiliCHEHHI (IHAHCOBO — TOCIOJAPCHKOI AISUIBHOCTI KEPYETbCS YMHHUM
3aKOHOJAaBCTBOM YKpaiHH, 30KkpeMa 3akoHamMH YKpaiHu «IIpo IHCTUTYTH CIIIBHOIO 1HBECTYBaHHS
(maiioBi Ta KOpIIOpaTHBHI iHBEeCTUIIHHI poHan)», «IIpo 1iHHI manepu Ta GoHAOBUN pUHOKY, «IIpo
HalllOHAJBHY JEMO3UTApHy CHUCTEMY Ta OCOOJHMBOCTI €JIEKTPOHHOTO OO0ITy I[IHHHMX TamnepiB B
VYkpaini», LuBinpbHuM KojgekcoM Ykpainu, ['ocromapcekuM kojekcoM Ykpainw, IlomatkoBum
KOJIEKCOM YKpaiHH, IHIIMMHU 3aKOHOJABYMMU aKTaMH, B TOMY YHCIi, HOPMATUBHO-IIPABOBUMH
aktamu HarionanbHo1 KoMicii 3 iHHKX nanepiB Ta GonoBoro punky (mani - HKIIIDP).

BrnacHux ¢iniii Ta mpecTaBHUAILITB CTAHOM Ha 3BITHY J1aTy TOBapuCTBO HE Mae.

2. 3azanvha ocnosa gpopmysannn ghinancoeoi 3eimnocmi
2.1. locmosgipne nooanns ma eionogionicme MCD3

dinancoBa 3BiTHICT, ToBapucTBa € (hiHAHCOBOK 3BITHICTIO 3araJlbHOrO NMPU3HAYEHHS, SKa
chopMoBaHa 3 METOI0 JOCTOBIPHO MOJAHHS (PIHAHCOBOTO CTaHy, (DIHAHCOBHUX pE3yJbTATIB
IISJIBHOCTI Ta TPOIIOBUX TOTOKIB ToBapucTBa 1 3aJI0BOJICHHS 1H(GOpMAIiHHUX TOTped
IIMPOKOTO KOJIa KOPHCTYBAYiB MPU MPUHHSITTI HUIMUA €KOHOMIYHUX PillICHb.

Konnenryanpaoio ocHOBO (hiHaHcoBO1 3BiTHOCTI ToBapucTBa 3a pik, o0 3akiHYUBCS 31
rpyanst 2020 poky, € MixnapoaHi cranaaptu ¢inancoBoi 3BiTHOCTI (MC®3), BkIOYarO4u
Mixnapoani crannaptu Oyxrairepcbkoro o0miky (MCBO) ta Tnymauenns (KTM®3, IIKT),
Bunani Pagoro 3 MixkHapogHux cranaapTiB Oyxrantepcbkoro o6miky (PMCBO), B pemakmii
ynHHIN Ha 1 ciuns 2020 poky, 1o o¢iniiHO ONpUI0JHEHH] Ha BeO-caiiTi MiHicTepcTBa piHAHCIB
Ykpainu.

[TinroroBnena ToBapucTBOM (piHAHCOBA 3BITHICTH YITKO Ta 0e3 OyAb-IKUX 3aCTepEeKEHb
BIJINOBIAa€ BCiM BUMoram 4nHHUX MC®3 3 BpaxyBaHHsIM 3MiH, BHeceHUX PMCBO, notpumanus
SAKMX 3a0e3redye JTOCTOBIpHE MojaHHs iH(popMarllil B (piHAHCOBIHM 3BITHOCTI, a came, JOPEUHOI,
JIOCTOBIPHOI, 31CTaBHOI Ta 3p03yM1JI01 iHpOopMaIlii.

IIpu ¢dopmyBanHl (iHaHCOBOI 3BITHOCTI TOBApUCTBO KEPYyBaJOCS TaK0X BHMOTaMU
HAI[IOHATbHUX 3aKOHOJABUMX Ta HOPMATHUBHUX akTiB MIOJ0 Opraizamii 1 BeJACHHA
OyxraiarepcbKkoro o0JiKy Ta ckiagaHHS (IHAHCOBOI 3BITHOCTI B YKpaiHi, fIKi HE NMPOTHUPIYATH
BuMoram MC®3.

2.2.1. MC®@3, saki npuiinami cmanom na 31.12.2020, ane wie ne nadynu yunnocmi

MC®3 ta paBKH 10 HUX OCHOBHI BUMOTH Edexrusia Jloctpokose
Jara 3aCTOCYBaHHSI
MC®3 9 dinancoBi VY cepmi 2020 poxy Paga 3 MC®3 B pamkax
incrpymentu , MCBO 39 | Pedopmu IBOR omny0uikyBasia monpaBku,
@diHaHCOBI IHCTPYMEHTH: | IIO IOTOBHIOIOTH BumyIeHi y 2019 poui Ta
Bu3nanss Ta OIiHKa |, 30CepeKYIOTh YBary Ha HaCIIiIKaxX 1 ciyus 2021
MC®3 7 dinancoBi pedopmu 6a30BOTO PiBHS MPOIEHTHUX POKY Jlossorero
iHCTpyMeHTH: PO3KpUTTS | cTaBOK Ha (iHAHCOBIH 3BITHOCTI KOMIIAHIi,
indopmartii , MC®D3 4 SIKi BUHUKAIOTh, KOJIM, HANIPUKJIIA, 0a30BHiA
CrpaxoBi KOHTPAaKTU T4 | IOKa3HUK IIPOLICHTHOI CTABKH, SIKUI




MC®3 Ta ipaBKH J0 HUX

OCHOBHI BUMOTH

EdexruBna
nara

Hoctpokose
3aCTOCYBaHHS

MC®3 16 Openga

BUKOPHCTOBYETHCS TSI OOUNCIICHHS
MIPOLICHTIB 3a (JiIHAHCOBUM aKTHBOM
3aMiHEHO aJIbTePHATUBHOIO 6A30BOIO
CTaBKOIO.

ITompaBku 110 a3u 2 po3rIAIAIOTh MUTAHHSA,

SIKI MOXKYTh BIUTMHYTH Ha (piHaHCOBY

3BITHICTB TIiJ] 9ac pedopMu 6a30BOTO PiBHS

MPOLEHTHUX CTaBOK, BKIIOYAIOYH HACIIAKH

3MiH JIOTOBIPHUX TPOLIOBHX MOTOKiB a00

BiTHOCHH X€J)KyBaHHS, 10 BAHUKAIOTh

BHACITITOK 3aMiHH 0a30BOTO PiBHS

MPOLICHTHOI CTaBKHU. 3 aJIbTEPHATUBHOIO

0a30BOI0 CTABKOIO (MIPOOJIEMH 13 3aMiHO0).

Ha erami 2 cBoro npoekty Pana BHecna

3MiHH 10 BUMOT 3a3HaY€HUX CTaHIAPTIB, 110

CTOCYIOTBCSI:

® 3MiHU JIOTOBIPHHUX TPOIIOBUX IMOTOKIB -
KOMITaHii He JT0BEJEeThCS NPUITUHITH
BH3HAHHS 200 KOPUTYBaTH OATaHCOBY
BapTicTh (PiHAHCOBUX 1HCTPYMEHTIB IS
3MiH, [0 BUMArarThcs pe)opMoro, a
3aMiCTbh I[LOTO OHOBUTH €(PEKTUBHY
MPOLICHTHY CTaBKY, 11100 Bi00Opa3uTH
3MiHY JIO aJIbTEPHATUBHOI 6a30BOi
CTaBKH;

e OOJIK XeIKyBaHHS - KOMITaHii He
JIOBEJIETHCS IPUITHHATH 00K
XeJKYBaHHS BUKITFOUHO TOMY, III0 BOHA
BHOCHTH 3MiHH, 5Ki BUMarae pedopma,
SIKIIO XePKYBaHHs BiAMOBia€e iHIIAM
KpUTEPIsiM OOJTIKY Xe/PKYBaHHS; 1

®  PO3KPUTTA iHPOPMAIIiT - KOMITaHis
MOBHHHA OyJie PO3KpUBATH 1H(OpMAIIifO
PO HOBI PU3HKH, III0 BHHUKAIOTh
BHACJIJIOK pe(OpMH, Ta TIPO T€, K BOHA
YIIPaBIIsiE MEPEXOIO0M JI0
aJIbTEPHATUBHHUX CTAaBOK.

[Tonpasku 10 @a3u 2 NOMMUPIOIOTHCS JIULIE

Ha 3MIHH, sIKI BUMarae pedopma 0a30BOro

PIBHS MIPOIEHTHUX CTABOK JI0 (JiIHAHCOBHUX

IHCTPYMEHTIB Ta BiTHOCHH X€PKyBaHHSI.

MCBO 16 «OcHoBHI
3aco0m»

[ompaBku 3a00pOHSIOTH KOMIIAHIT
BHPaxXOBYBATH 3 BAPTOCTI OCHOBHHUX 3aC001B
CyMH, OTPHMaHi BiJ peanizauii BApoOIEHNX
MPEIMETIB, KOJH KOMIIaHisl TOTY€E aKTUB JI0
HOT0 HUJILOBOIO BUKOpUcTaHHs. HaToMicTh
KOMIIaHIs BU3HAE TaKl HAAXOKEHHS BiJl
MPOAaXYy Ta MOB'I3aHi 3 HUMHU BUTPATH y
puOyTKy ab0 30MTKY.

01 ciyus 2022
POKy

Jlo3BoJieHo

MCBO 37
«3abe3meueHHs,
HenependayeHi
3000B’sI3aHHS Ta
Herepe0adeHi aKTHBI)

ITonpaBKu yTOUHIOIOTH, IO «BUTPATH Ha
BHUKOHAHHS JIOTOBOPY» SIBJISIFOTH COO0I0
BHUTpaTH, 0€3M0CePETHBO MOB'sI3aH] 3
JIOTOBOPOM - TOOTO 200 J0AaTKOBI BUTPATH
BHKOHAHHS JIOTOBOPY (HAIIPHUKIIAJ, TIPSIMi

1 ciuug 2022
POKy

Jlo3BoJieHo




MC®3 Ta ipaBKH J0 HUX

OCHOBHI BUMOTH

EdexruBna
nara

Hoctpokose
3aCTOCYBaHHS

BHUTpATH Ha MPAIIo i MaTepianm), abo
PO3MOIiT IHITUX BUTPAT, SIKi TAKOXK
Oe3mocepeIHBO TOB'SI3aHi 3 TOTOBOPOM
(HampwKIam , po3MoAiT aMopTH3aIlii 00'ekTa
OCHOBHUX 3aC00iB, III0 BUKOPHUCTOBYETHCS
IIpY BUKOHAHHI JIOTOBOPY).

MC®3 3 «O0’eqnaHHs
0izHECY»

Axryanizaiist nocwianb B MC®3 (IFRS) 3
Ha KoHIenTyanbHi OCHOBH MiATOTOBKH
(hiHaHCOBOI 3BITHOCTI, HE 3MiHIOIOYH BUMOT
110 00Ky JUTst 00'e THaHHS O13HECIB.

JlogaHo BUHATOK 111010 3000B's13aHb 1
YMOBHHX 3000B's13aHb. Llelt BUHATOK
nepeadadae, M0 CTOCOBHO JSSKUX BUIIIB
3000B's13aHb 1| yMOBHUX 3000B'SI3aHb
oprasizariis, sika 3acrocopye MC®3 (IFRS)
3, noBuHHA nocuiatucs Ha MC®3 (IAS) 37
«3abe3neueHns, HenepeadadeHi
3000B's13aHHA Ta HeriepenOadeHi akTHBH" abo
Ha Pos'scuennss KTM®3 (IFRIC) 21 «360pu
», a He Ha KoHIlenTyanbpHi 3acaau
(hinancoBoi 3BiTHOCTI 2018 poKy.

1 ciuus 2022
POKy

Jlo3BoJIEHO

[opiuHi monpaBK# B
MC®3 (2018-2020):
MC®3 (IFRS) 1

JouipHe TmiApUEMCTBO, SKE yIepIe
3actocyBaio MC®3. IlonpaBka 103BoJIsI€
JOYipHBOMY HiANPUEMCTBY, 110 3aCTOCOBYE
IFRS 1: D16 (a) (sixe nepexoauts Ha MCD3
Mi3HilIe CBOET MaTEpUHCHKOT KOMIIaHii),
BHUKOHATH OI[IHKY HAKOITMYEHOTO e(heKTy
KYPCOBHUX Pi3HUII Y CKIIaJli iHIIOTO
CYKYIIHOT'O JJOXOAY - Ha IiIcTaBi Takoi
OIIIHKH, BUKOHAHOI MaTEePUHCHKOIO
KOMIIaHi€r0 Ha aaTy ii nepexoxy Ha MC®D3.

1 ciynsg 2022
POKy

Jlo3BoJIEHO

[lopiuHi monpaBK# B
MC®3 (2018-2020):
MC®3 (IFRS) 9

KowmiciiiHa BUHaropoza, o BKJIIOYA€THCS B
«10-BiICOTKOBHIT» TECT MPH NPUITMHEHHI
BU3HAHHS (D iHAHCOBUX 3000B'sS3aHb.
[TompaBka yTOUHIOE XapakTep Takoi
KOMICiiHO1 BUHAropoau - BOHO BKJIIOYA€E
TiJIBKH BUHATOPOJY, CIUIAYEeHE MiXK
MO3UKOZABLEM 1 3aliMOITIOTyJaTes,
BKJIIOYal0YHM BUHAropojy, cruiadere abo
OTpPHMAaHe BiJl 0COOM IHIINX CTOPIH.

1 ciung 2022
pOKy

Jlo3BoJICHO

TopiuHi moNpaBKy B
MC®3 (2018-2020):
MCO3 (IFRS) 16

CrumyJoroudi miatesxi mo openi. [Tonpaska
YTOUHIOE iocTpaTuBHUM npukian Ne 13 no
MC®3 (IFRS) 16 nuisxoM BUKITIOYSHHS
MPHUKIIay ypaxyBaHHs BIAMIKOAYBaHHS,
OTPUMAHOI'0 OPSHIAPEM BiJl OPSHI0IABLIS B
SIKOCTI KOMIICHCAITiT 32 IOHECEH] BUTPATH Ha
MOJIIMIICHHS 00'€KTa OPSHIH.

01 ciyus 2022
POKy

TopiuHi MONpaBKky B
MC®3 (2018-2020):
MCBEO (IAS) 41

EdexTu ononaTkyBaHHs pyu BU3HAUCHHI
crnpaBenuBoi BapTocTi. [lonpaBka
BUKJItOUae BUMOTy IAS 41:22, sxa BKasye,
110 TTOTOKHU TPOIIOBUX KOINTIB, ITOB'sI3aHi 3
OTIOAATKYBaHHSM, HE BKIIFOYAIOTHCS JI0
PO3paxyHKIB CIIPaBEAJIUBOI BApTOCTI
OiosoriuHux akTuBiB. [lompaBka MPU3BOIUTH
1o BianosizHocTi IAS 41 1 IFRS 13.

1 ciuug 2022
POKy

Jlo3BoJieHo




MC®3 Ta ipaBKH J0 HUX

OCHOBHI BUMOTH

EdexruBna
nara

Hoctpokose
3aCTOCYBaHHS

MCBO 1 «Iloganus
(iHaHCOBOT 3BITHOCTI»

[HompaBkwu po3'scHOIOTH kpuTepiit y MCBO
1 mist knacudikarii 3000B'13aHHS K
JIOBrOCTPOKOBOT'O: BUMOT'a JI0 Cy0'eKTa
TOCTIOJIAPIOBAHHS MaTH TIPaBO BiJKIACTH
TIoTaIIeHHs 3000B'I3aHH TpUHaitMHI Ha 12
MICSIIIB ITICJIsI 3BITHOTO TIEPioay.

CyTHICTh TIOTIPABOK:

YTOYHEHO, 10 3000B'I3aHHA
KJIacU(IKyETHCA K JOBTOCTPOKOBE,
SIKILIO y OpraHizalii € mpaBo
BiJICTPOYHTH BpETYIIOBAHHS
3000B's13aHHS [IOHAaMeHIIe Ha 12
MICSIIiB, a IPaBO KOMIIaHii Ha
BiJICTPOYKY PO3paxyHKiB Ma€e iCHyBaTH
Ha KiHeIb 3BITHOTO MePioy;
Kiacuikaris 3aJeXUTh TUTBKA BiH
HAasSBHOCTI TAKOTO IpaBa i He 3aJIeKNUTh
BiJl IMOBIPHOCTI TOTO, YH TIAHYE
KOMITaHisl CKOPUCTATHCS IUM TIPABOM -
Ha Kiacu]ikariro He BIUTUBAIOTh HAMiPH
YHM O4iKyBaHHS KEPIBHHUIITBA LI0JI0 TOTO,
YM KOMIIaHisl peai3ye CBOE MPaBo Ha
BIJICTPOYKY PO3PaxyHKiB;

PO3’sSICHEHHS BILTUBY YMOB
KpEIUTYBaHHS Ha Kiacu(}ikalito - SKII0
MPaBO BiJICTPOYHUTH BPETYIIOBAHHS
3000B's13aHHS 3aJICKUTH BiJl BAKOHAHHS
Opraizali€lo IIeBHUX yMOB, TO JaHE
[IPaBo ICHYE Ha JaTy 3aKiHUCHHS
3BITHOTO TIEPiOTY TUTBKU B TOMY
BHITAJIKY, SKIIO OpTraHi3allisi BUKOHAJA IIi
YMOBH Ha JIaTy 3aKiHYE€HHsI 3BITHOTO
nepiony. Opranizailisi TOBUHHA
BUKOHATH I1i YMOBH Ha JIaTy 3aKiHYCHHS
3BITHOTO TIEPiOy, HABITH SKIIIO
nepeBipka iX BUKOHAHHS 3/1ICHIOETHCS
KpEAUTOPOM ITi3HiIIe; i

P03’ SICHEHHSI BUMOT JI0 Kitachikamii
3000B'A3aHb, K1 KOMIIaHiI MOKe a00
MOJKE ITOTACHUTH IUITXOM BHITYCKY
BJIACHUX 1HCTPYMEHTIB BJIIACHOTO
KariTany.

01 ciyusg 2023
POKy

Jlo3BoJIEHO

MC®3 17 Crpaxosi

KOHTPaKTH

BuxiroueHHs neskux BUJIIB JOTOBOPIB 31
chepu 3actocyBanuss MCD3 17
CrpoleHe moiaHHs aKTHBIB 1
3000B's13aHb, TIOB'SI3aHKUX 3 JOTOBOPAMU
CTpaxyBaHHS B 3BiTi Ipo (piHAHCOBHIA
CTaH

BB 00:1iKOBUX OLIIHOK, 3p00JICHHX B
MOTIEPETHIX MPOMIKHUX (HiHAHCOBHUX
3BITHOCTSIX

BusHanHS 1 po3MOALT aKBI3UIIHHAX
TPOIIOBUX MTOTOKIB

3MiHa y BU3HAHHI BiIITKOAYBAaHHS 3a

1 ciung 2023
POKy

Jlo3BosieHO




MC®3 Ta ipaBKH J0 HUX

EdexruBna
nara

OCHOBHI BUMOTH

Hoctpokose
3aCTOCYBaHHS

JIOTOBOpAaMH TIEpeCcTpaxyBaHHS B 3BiTi
PO NPUOYTKH 1 30UTKU

Po3nozin mapiki 3a mependaveHi
JIOTOBOPOM CTpaxyBaHHS iHBECTHUITIIHI
nociryru (CSM)

MoXIUBICTb 3HWKEHHS (piHAHCOBOTO
PHU3UKY 7Sl TOTOBOPIB BXiTHOTO
repecTpaxyBaHHA 1 HEMOXiTHUX
(iHaHCOBHX 1HCTPYMEHTIB
[lepenecenHs qatu BCTYIy B CHITY
MC®3 17, a Tako>k IPOTOBKEHHS
nepiojy 3BUTBHEHHS BiJI 3aCTOCYBaHHS
MC®3 (IFRS) 9 nns ctpaxoBux
koMmmaHii 1o 1 cigns 2023 poky
Crpormenwnii 00711k 3000B's13aHB TIO
BPETYJIIOBAaHHIO 30UTKIB 3a JJOTOBOPaMH,
SIKI BHHUKJIH JIO TaTH TIEpEXo/ly Ha
MC®3 17

[TocnabneHHs B 3aCTOCYBaHHI TEXHIK
JUTs1 3HIDKEHHS (JiIHAHCOBOTO PU3UKY
MOXITUBICTh BU3HAYCHHSI
IHBECTHIIIITHOTO JIOTOBOPY 3 YMOBaMU
JUCKPELIMHOTO y4acTi B MOMEHT
Mepexo1y Ha HOBUI CTAaHIAPT, HIXK B
MOMEHT BUHHUKHEHHS JIOTOBOPY

KepiBuunreo ToBapucTBa JOCTPOKOBO HE 3aCTOCOBYE 3MIHH JO CTaHIAPTIB Ta BBaXKae, M0 3a3HAuYCHI

3MiHU HE OyIlyTh MaTH CYTTEBOTO BIUIMBY Ha (DiHAHCOBY 3BiTHICTH ToBapuCTBa B Malil0yTHHOMY.

2.2.2. MC®3, saki npuiinami, i nadyau uunnocmi 3 01 ciuna 2020 poky.

MC®3 ta npaBku

JI0 HUX

Jara BcTymy
B CHIIY
(piuni
OCHOBHI BUMOTH nepioj, mo
MIOYMHAIOTHC
s Ha BKa3aHy
nary abo

miciis Hel)

Hoctpokose

3aCTOCYBaHHSI

KonnenryanbsHa ocHOBa
(hiHAHCOBOT 3BITHOCTI

VY HOBIi peakuii OHOBJIEHO CTPYKTYPY 01.01.2020
JIOKYMEHTA, BU3HAYEHHSI aKTHBIB 1 3000B'sI3aHb, a
TaKOX J10JIaHO HOBI MOJIOKEHHS 3 OL[IHKH Ta
MIPUITUHEHHS] BU3HAHHS aKTUBIB 1 3000B'13aHb,
MOJJaHHSA 1 PO3KPUTTS JaHuX y (iHAHCOBIH
3BiTHOCTI 32 MC®3. 3riiH0 HOBOI peaaKiii
iHpopMmalis, npeacrasieHa y GpiHaHCOBIN
3BITHOCTI, TAKOK IIOBHHHA JOIIOMaraTu
KOPHCTYyBa4aM OIIHUTH €(EKTUBHICTh
KEpIBHUIITBA KOMIIAHIi B yIIpaBIIiHHI

€KOHOMIYHMMH pecypcamiu. [IpuHumn o6ayHoCTi




TPAKTYETHCS Yepe3 MIATPUMKY HEUTPAIbHICTh
npencraBieHux ganux. O0ayHicTh BU3HAYAETHCS
SIK TIPOSIB 00€PEeKHOCTI PU BUHECEHH] CYKEHb B
yMOBax HeBH3HaueHOCTi. [IpaB-anBe ysBICHHS
JAHUX TPAKTY€ETHCS SK TOJIAaHHS CYTi omepartlii, a
HE TIJIbKH iX ropuanunoi popmu. HoBa penakiis
KO®3 nepenbauae n1Bi popmMu 3BITHOCTI: 3BIT PO
(inaHcoBHii CTaH i 3BIT mpo (piHaHCOBI
pesynbraty. [HII hopmu 06'emHaHI i HA3BOIO
«iHmI (HOpMH 1 PO3KPHUTTS», BU3HAYAETHCS, 110
naHi (iHaHCOBOI 3BITHOCTI IIPEICTABIISIOTHCS 3a
MEBHUIA TIEpio] 1 MiCTSITh HOPiBHSIIBHY
iHopMarriro, a TaKOX 3a MEBHUX 0OCTaBUH —
MPOTHO3HI fAaHi. Y HOBiK penakiiii KOD3
BBOJUTHCS IOHSTTS «3BITYIOUE MiAMIPUEMCTBOY,
i SKUM Ma€Thcs Ha yBa3i CTOPOHA €KOHOMIYHOT
JISUIBHOCTI, sIKa Ma€ 4iTKO BU3HAYEH1 MEXKI Ta
MOHSITTS 3BeJICHOT 3BITHOCTI. Bupas exoHOMIYHMIA
pecypce» 3aMiCTh TEPMIHY «PECYPCy MiAKPECIIOE,
o Paga MC®3 Oinbliie HE PO3TIISIIA€ aKTHBH
nutre K (Pi3udHi 00'€KTH, a, CKopile, K Habip
npaB. BuzHaueHHs akTHBIB 1 3000B'13aHb HE
BITHOCSITBCA 10 «OYIKYBaHUX» HAIXOIKEHb a00
BIATOKIB. 3aMICTh [IOI'O BU3HAYEHHS
€KOHOMIYHOTO Pecypcy BiJTHOCUTHCS JI0
MOTEHIIIaly aKTHBY / 3000B'sI3aHHST BUPOOJIATH /
nepeaBaTé eKOHOMiuHi Buroau. Hosa riiaBa
KO®3 npucesiueHa onucy pi3HUX METOIB OIIHKH
(icTopuuHa 1 MOTOYHA BapTiCTh (CIpaBeAInBa
BapTiCTh, BAPTICTh BUKOPUCTaHHs)), iHpopMallii,
SIKy BOHU HA/Ia0Th.

MC®3 3 «O6’emHanHs
0i3Hecy

3MiHHM 3alPOBA/KYIOTh NIEPETIITHYTE BU3HAYCHHS
0i3Hecy. bi3Hec cCKiamaeThes i3 BHECKIB i
CYTTEBHUX TPOIIECIB, SIKi Y CYKYITHOCTI (popMyOTh
3JIaTHICTh CTBOpIOBATH Bifnady. Hose
KEPIBHHUIITBO BU3HAYAE CUCTEMY, sIKa JI03BOJISE
BH3HAYUTH HASBHICTh BHECKY 1 CYTTEBOTO
nporiecy, y TOMY YHCII JJIsi KOMIaHiH, sKi
3HAXOJIATHCS HAa PaHHIX €Tarax PO3BUTKY i I HE
OoTpUMaId Bijyady. Y pasi BiJICyTHOCTI Bigaui,
JUTSL TOTO 100 MiAPHEMCTBO BBaXKAIOCS
0i3HecoM, Ma€e OyTH HassBHUM OpraHi30BaHHUN
TPYAOBUHN KOJICKTUB. BU3HAaUCHHS TEPMiHY
«Biaava» 3BY)KYy€eThCH, 1100 30CepEANTH yBary Ha
TOBapax i Mociyrax, siKi HaJIarThCs KIIiEHTaM, Ha
(hopMyBaHHI IHBECTHUIIIHHOTO TOXOTY Ta 1HITHX
JIOXOJIiB, TIPY I[bOMY BHKJIFOUAIOTHCS PE3yJIbTaTH

01.01.2020




y opMi CKOPOUCHHS BUTPAT Ta 1HIITUX
eKoHOMiuHHX BHUTroJ. Kpim Toro, Hapasi Oinblie
HE TTOTPiOHO OITIHIOBATH CIIPOMOKHICTD
YYaCHHKIB PHHKY 3aMiHIOBAaTH BiJICYTHI €IEMEHTH
YH IHTETPYBaTH MPHUI0AHY IiSTIBHICTD 1 aKTUBH.
Opranizallisi MOKe 3aCTOCYBAaTH «TECT Ha
KOHIIeHTparllito». [Ipuadani akTHBH He
BBaXaTUMYThCsI O13HECOM, SIKIIO MPAKTHYHO BCS
CIIpaBeIMBA BapTICTh MPUI0AHUX BAIOBUX
aKTHBIB CKOHIIEHTPOBaHAa B OJHOMY aKTHUBI (a0
TPyl aHaJOT1YHNX aKTHUBIB)

MCBO 1 «ITomannsa 3MiHM YTOYHIOIOTh BU3HAYCHHS CYTTEBOCTI, 01.01.2020

(hiHaHCOBOT 3BITHOCTI» Ta MTOSICHEHHS [0 I[bOTO BU3HAYCHHS Ta

MCBO 8 «O06mikoBa 3aCTOCYBaHHS IIbOTO TIOHSATTS 3aBISIKU

TIOJIITUKA, 3MiHU B OOJIIKOBUX | BKIIFOUEHHIO PEKOMEH/AIlIH 1010 BU3HAYEHHS,

OLIIHKAX Ta ITOMUJIKI sIKi paHilie OyJM HaBeJIcHI B IHITUX CTaHIapPTax
MC®3. [Hdopmarlis € CyTTEBOIO, SKIIO
OOIPYHTOBAHO OYIKY€ThCS, IO ii MPOITYCK,
CTIIOTBOPEHHS 200 3aTyMaHEHHS MOXKE BILTHHYTH
Ha pilIeHHs] OCHOBHUX KOPUCTYBauiB (iHAHCOBOI
3BITHOCTI 3arajbHOTO PHU3HAYCHHS, BUHECEH]I Ha
MiJCTaB1 Takoi (hiHAaHCOBOT 3BITHOCTI, IO
npencTanisie (hiHAHCOBY 1H(OPMAIIIFO PO
3BITYIOUY KOMIIaHit0. 3MiHHU 3a0€3MEeUyIOTh
MOCIITIOBHICTh BUKOPUCTAHHS BU3HAYCHHS
CYTTEBOCTI B ycix cranaaprax MCO3

MCBO 10 «ITomif micist VY BCixX BHmajkax cioBocnony4deHHs «ekonomiuni | 01.01.2020

3BiTHOTO TIepioay», MCBO pILICHHS» 3aMiHEHO CIIOBOM «PIillIEHHS, a

34 «IIpomixcHa ¢iHaHCOBA MOHSATTS «KKOPHCTYBAYi» 3BYKEHO JI0 «OCHOBHHX

3BiTHICTE», MCBO 37 KOPHUCTYBa4iBy.

«3abe3meueHHs,

Hernepea0ayeHi 3000B'13aHHS

Ta Herlepe0avYeHi akTUBH ",

KepiBau1TBo 13

3acrocyBaHHs MCD3 2

«BuIuiaTi Ha OCHOBI aKIIii»,

[TociGHMK 3 3acTOCYBAaHHS

MC®3 4 «JloroBopu

cTpaxyBaHHs », OCHOBH /st

BUCHOBKIB 10 MC®3 17

«CTpaxoBi KOHTPAKTHY.

MC®3 9 «Dinancosi 3MiHHM CTOCYIOTHCS HMPOIIEHTHUX CTABOK (TakKi K 01.01.2020

iHCTpyMeHTH », MCDO3 7
«®DiHaHCOBI IHCTPYMEHTH:
PO3KpUTTA iHPOpMAaIii»,

LIBOR, EURIBOR i TIBOR), mo
BHKOPHUCTOBYIOTHCS B Pi3HHUX (hiHAHCOBUX
IHCTpYMEHTaX: BiJ| iMOTEYHUX KPEIUTIB 10




MCBO 39 «®inaucosi
IHCTPYMEHTH: BU3HAHHS Ta
OLIIHKa)

MTOX1THUX 1HCTPYMEHTIB. [lonpaBku — 3MIHMIH
BHUMOTH JI0 OOJIIKY XeJKYBaHHS: IIPU 00Ky
XeIDKYBaHHS TepeadadaeThes, 0 KOHTPOIBHUN

MOKa3HMK MPOLEHTHOI CTaBKH, Ha TKOMY
3aCHOBaHI TPOIIOBI TOTOKH, IO XEIKYIOTHCS 1
IPOILIOBI IOTOKH Bifl IHCTPYMEHTY XeJKYBaHHS,
HE 3MIHUTBCS B pe3yNIbTaTi pedopMu; —
00OB'SI3KOBI /AJIs BCiX BITHOCHH XEDKYBaHHS, Ha
sIK1 Oe3mocepeTHb0 BIUTHBAE pedopma
BHYTPIIIHHOOAHKIBCHKOT CTaBKU pediHaHCYBaHHS;
— HE MOJKHA BUKOPHUCTOBYBATH JUIS YCYHEHHS
Oy/ab-sIKMX 1HIINX HAcTiAKiB pedopmu; —
BHMAararoTh PO3KPHUTTS iHPOpMAIIii PO CTYITiHb
BIUIMBY TIOINIPABOK HA BiJJHOCHHU X€/IXKYBaHHS.

3acTocyBaHHA LHMX CTaHAAPTIB HE Ma€ CYTTEBOrO BIUIMBY Ha (DiHAHCOBY 3BITHICTb

ToBapucrsa.

2.3. Banoma nooanns 36imuocmi ma yHKUioHanbHa 6aa0ma, CHyninb OKpy2ieHHs

Bamiora momaHHs 3BITHOCTI BiAnoBigae (DyHKIIOHAIBbHINM BajlOTi, SIKOI € HalllOHAJbHA
BaJIOTa YKpaiHU — TPUBHS, CKJIAJICHA Y THCSYaX TPUBEHB, OKPYIVICHUX JIO IUTAX TUCSY.

2.4. Ilpunywenna npo 6e3nepepenicms 0iaibHOCMI

®diHaHCcOBa 3BITHICTh TOBapUCTBA MIArOTOBJICHA BUXOJSYM 3 MPUITYIICHHS O€3MepepBHOCTI
TiSUTBHOCTI, BIAMOBIIHO IO SIKOTO pealli3allisi akTUBIB 1 MOTAIIeHHs 3000B’43aHb BiAOYBa€ThCS B
X0J11 3BUYaiHO1 JisbHOCT1. DiHAHCOBA 3BITHICTH HE BKJIIOYAE KOPUTYBAHHS, SIKI HEOOX1IHO OYJ10
0 mpoBecTH B TOMY BHMAJKY, sKOM TOBapHCTBO HE MOIJIO MPOJOBXKHUTH MOJAAIbIIE 3A1HCHEHHS
(1HaHCOBO-TOCIOIAPCHKOI TISIBHOCTI BIJIMOBIAHO /10 IPUHLUIIIB O€311epEepBHOCTI IISIBHOCTI.
O1iHIOIYN TOPEYHICTh MPUITYIIEHHS PO Oe3NepepBHICTh, YIPABIIHCHKUM epcoHan Oepe 10
yBaru BCIO HasBHY 1H(OpMaliio 100 MalOyTHHOIO - IIOHaiMeHIIe Ha 12 MICALIB 3 KIHIA
3BITHOTO TIEpio1y, ajie He OOMEXKYIOUUCh ITUM TEPI0IOM.

2.5. Piwuenna npo 3ameeporcenus Qinancogoi 3eimuocmi

®dinancoBa 3BITHICTH TOBapuCTBa 3aTBEp/UKEHA 10 BUMYCKY (3 METOIO OIPHUIIOJHEHHS)
kepiBHHKOM TomapuctBa 23 6epe3ns 2021 poky. Hi yuacuuku ToBapucTBa, Hi iHIII 0COOHM He
MalOTh MpaBa BHOCUTH 3MIHHU [0 Ii€] (iHAHCOBOT 3BITHOCTI MICIIA i1 3aTBEP/KEHHS 10 BUITYCKY.

2.6. 3¢imnuii nepioo ¢hinancoeoi 36imnocmi

3BITHUM MepioioM, 3a KUK (hopMmyeTbcsi (piHAHCOBA 3BITHICTb, BBA)KAEThCS KaJleHIapHUN
pik, To6TO mepiof 3 01 ciyns mo 31 rpyans 2020 poky. [lata ckianaHHs 3BITHOCTI: CTAaHOM Ha
31.12.2020 poky.

2.7. Konuyenuia cymmeeocmi y ¢hinancogiit 36imnocmi

Konuenmisi cyrreBocti y (iHaHCOBIM 3BITHOCTI BHM3HadaeThcss B MC®3 1. 3rimHo 31
CTaHJApTOM CYTTEBI MIPOMYCKH YU TIOMUJIKH MarOTh Miclie TOJIi, KOJIM MOXKYTh MOOJHMHIII a00 Bce
pa3oM BIUIMHYTHM Ha TOCHOJAPChKI PpIIIEHHS, 10 NMPUIMAOThCS KOpUCTyBadyamMH (DiHaHCOBOL
3BITHOCTI Ha ii ocHOBi. llefi mpuHIMII MOXe 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHS
¢dinancoBoi iHGopMamii Ta i1i po3KpuUTTA. Bu3HaueHHsS CyTTEBOCTI y (IHAHCOBIM 3BITHOCTI
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TPYHTYETHCS HAa HH3Il YMHHUKIB, Cepel SKUX 3HAYaThbcs : crenudika MisIpHOCTI opraHizarlii,
IpaBoBa 1 €KOHOMIYHA CHTYyalisd, SKICTh CUCTeM Oyxrairepii Ta BHYTPIIIHBOTO KOHTpoi0. B
OCHOBY JUIsl BU3HAYCHHs MOpOTa CyTTe€BOCTI TOBapUCTBOM OOpaHO BIIACHHMI KarliTaj, BiJICOTOK
BapTOCTi 00paHOi OCHOBU (TOOTO MOpPOTrOoM CyTTEBOCTI) € 1%. SIKIo 3HA4YeHHS HEOOXiTHUX
KOpUT'yBaHb, 5Kl moTpedyroth MC®D3, B mexax Big 0% 10 1% Bia BIacHOro Kamitaiy, TO TaKul
BILJIMB BU3HAYAETHCS HE CYTTEBUM Ta HE IOTPeOye BiOOpaKeHHS y O0IKY.

3. Cymmegi nonosxcennsa 001iK08oi noaimuku
3.1. Ocnoea ouinku, 3acmocosana npu cK1a0anti hinancoeoi 36imnocmi

s dbirancoBa 3BITHICTh MIJATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI Ta CIPaBETUBOT
BapTOCTi a00 aMOpTU3aLiiHOI cOOIBAPTOCTI OKpeMUX (HiHAHCOBHX IHCTPYMEHTIB BiAMOBIAHO /10
MC®3 9 «DinancoBi i1HCTpymMeHTH». OIlIHKa CIpPaBEIJIMBOiI BapTOCTI 3IIHMCHIOETBCS 3
BUKOPHCTAHHSAM METOJIIB OI[IHKK (DiHAHCOBUX 1HCTpYMEHTiB, 103BosieHNX MC®3 13 «Ouinku 3a
CIPaBENIMBOIO BapTiCTIO». Taki METOIM OIHKK BKJIFOYAIOTh BUKOPUCTAHHS CIPaBEIITUBOL
BapTOCTI SK IiHHW, ska Oyma O OoTpuMaHa 3a TPOAAX aKTHBY, ab0 CIUIaueHa 3a mepenady
3000B's13aHHS y 3BUYaliHINA omepauii MK yYyacCHHUKaMM PUHKY Ha JaTy OILIHKH. 30Kpema,
BUKOPUCTaHHS Oip)KOBMX KOTHPYBaHb a00 MAaHWUX IMpPO TMOTOYHY PHHKOBY BapTICTh iHIIOTO
AQHAJIOTIYHOTO 33 XapaKTEepOM IHCTPYMEHTY, aHaji3 AUCKOHTOBAaHUX IPOLIOBHUX MOTOKIB a0o iHIII
MOJIeli BU3HAYCHHS CIIpaBeuinBoi BapTocTi. [lepenbauyBana cripaBeBa BapTicTh (piHAHCOBHUX
aKTHBIB 1 3000B’s3aHb BHU3HAYAE€THCS 3 BHUKOPHUCTAHHSIM HasBHOI iH(opMmalii mpo pHHOK i
BIITOBIAHUX METOIB OLIHKH.

3.2. 3azanvui nonoxcenns w000 001iK08UX NOTITMUK

3.2.1. Ocnosa popmyeannsn 061iKo8ux noaimuK

OO61IKOBI MOJITUKH - KOHKPETHI MPUHIIUAINA, OCHOBHU, JOMOBJICHOCTI, MpaBUjia Ta MPaKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCIOAAPIOBAHHS NpU CKJIaJaHHI Ta MOAAaHHI (DIHAHCOBOI 3BITHOCTI.
MC®3 HaBoAUTH 0OJIIKOBI MOMITHKH, sKi, 32 BUCHOBKOM PMCBO, maroTe 3MOry cKiiacTu TaKy
(iHaHCOBY 3BITHICTb, IKa MICTUTHME JIOPEUHY Ta JOCTOBIpHY iH(OpMAIlil0 PO omneparii, 1HII
noJiii Ta YMOBH, J0 SKHX BOHHU 3aCTOCOBYIOThCS. Taki MOJITUKK HE CIiJ] 3aCTOCOBYBATH, SIKIIO
BIUIMB iX 3aCTOCYBaHHSI € HECYTTEBUM.

O6nikoBa monituka ToBapucTBa po3poOieHa Ta 3aTBepikeHa KepiBHULUTBOM ToBapucTBa
BianosigHo 10 BuMor MCBO 8 «O01iK0BI HOMITUKH, 3MIHHA B OOIIKOBUX OLIIHKAX Ta MOMHJIKH
Ta iHmUX YuHHUX MC®3, 30kpema, MCD3 9 «Dinancosi iHcTpyMeHTH» Ta MC®D3 15 «Jloxiz
BiJl IOTOBOPIB 3 KIIEHTaMU».

3.2.2. Inchopmauia npo 3minu ¢ 001iK06uUX RONIMUKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITUKH TOCTIAOBHO I TOMIOHUX
onepauiid, iHIUX noAii abo ymoB, skmo MC®d3 KOHKpETHO He BuUMarae abo He 03BOJISIE
BHU3HAUEHHS KaTeropii craTel, sl SIKUX 1HII1 HOJITUKU MOXKYTh OyTH JOPEUHUMHU.

3 01 ciuns 2019 poky ToBapuctBo mouano 3actocoByBatd MCD3 (FRS) 16 «Opennar.

MC®3 9 «®DinaHcoBi iHcTpyMeHTH» 3 1 ciung 2018 poky Mae HOBY peAaKiliio, sika cepen
1HIIOrO nepeadayae 3MiHYy MIAXO/IB A0 3MEHILIEHHS! KOPUCHOCTI (piHAHCOBUX 1HCTpyMEHTiB. 3 1
ciung 2019 poky BpaxoByrouu kinacudikaiio (iHAHCOBUX AaKTHBIB, II0 BUKOPUCTOBYETHCS
ToBapuCTBOM, PO3PaXyHOK OYIKYBAaHMX KPEAUTHHX 30MTKIB 3aCTOCOBYETHCS 10 (DIHAHCOBHUX
aKTHUBIB, 110 OLIHIOIOTHCS 32 aMOPTH30BAaHOIO BapTICTIO. [H(opMmalist mpo 0O6JIKOBI MOJITHKH
II0JI0 OYIKYBaHUX KPEAWTHHX 30MTKIB HaBeieHa y mpumitmi 3.3.3., a iHopmallis npo cymw,
00yMOBJIEH1 OYIKyBaHUMU KPEIUTHUMH 30UTKaMU HaBezleHa y po3aini 6 IlpumiTok.
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3.2.3. ®opma ma nazeu pinancosux 3eimie

[Tepenik Ta Ha3Bu (opm QiHaHCOBOI 3BiTHOCTI ToOBapuUCTBAa BIANOBITAIOTH BHMOTAM,
BcranoBiieHnM HII(C)BO 1 «3aranbHi BuMoru a0 (iHaHCOBOI 3BITHOCTI», Ta dopmu [IpumiTok,
110 po3pobieHi y BianoBigHoCTi 10 MCO3.

Cknan 3BiTHOCTI: «banmancy (3BiT npo ¢dinancoBuii ctad) cranoM Ha 31.12.2020poky., «3BiT
npo ¢inancoBi pesymbraTi» 3a 2020 pik, «3BIT Npo pyX TPOLIOBHX KOIUTIB (32 HPSIMUM
MeTtoaoM) 3a 2020 pik, «3BiT mpo BiacHui Kamitanm» 3a 2020 pik ta 3a 2019 pik.

3.2.4. Memoou nooanusn ingpopmauii' y ¢hinancoseux 3eimax

3rimno MC®3 ta Bpaxosyroun HII(C)BO 1 3BiT npo CykynmHui 10Xia nependadae mogaHHs
BUTPAT, BU3HAHUX y NMPUOYTKY abo 30UTKY, 3a Ki1acu(ikaliero, OCHOBAaHOIO Ha METOAl "QyHKIii
BuTpat" abo "cobiBapToCTi peamizalii, 3T1IHO 3 SKUM BUTPATH KJIACH(]IKYIOTh BIIMOBIIHO J0 iX
¢GyHKIIH SK YacTWMHU cOOIBapTOCTI YW, HANPHKIAA, BUTpAT Ha 30yT abo aJMiHICTPAaTHUBHY
ISUIBHICTE.

[IpencraBieHHs TPOMIOBUX MOTOKIB BiJ OMEPaLiiHOI AiISIIBHOCTI y 3BITI NP0 PyX IPOLIOBHX
KOINTIB 3IIHCHIOETHCS 13 3aCTOCYBAHHSM IMPSMOTO METOAY, 3TIAHO 3 SIKHM PO3KPHBAETHCS
iH(opMallis mpo OCHOBHI KJIaCH HAJXOJKEHb I'POIIOBUX KOINTIB YM BUILIAT T'POIIOBHX KOIITIB.
[adopmariiss Tpo OCHOBHI BUAM TPOIIOBUX HAIXO/KEHBb Ta TPOIIOBUX BHIUIAT (OPMYETHCS HA
MiJcTaBi 00JIIKOBUX 3anmuciB ToBapucTaa.

3.3. O6aikoei nonimuku ui000 Qinancoeux incmpymenmis

3.3.1. Buznanusa ma oyinka ginancosux incmpymenmie

ToBapucTBo BU3HAe (piHAHCOBUN akTUB a00 (iHaHCOBE 3000B's13aHHS y OanaHci BIANOBITHO
10 MC®3, komH 1 TUIBKHM KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHUX TMOJIOXKEHbD 111010 (hiHAHCOBOTO
iHcTpyMeHTa. Onepanii 3 npundanHs a0o npoaaxy (iHaHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13
3aCTOCYBaHHSAM OOJIKY 3a 1aTOI0 PO3PaXyHKY.

Ilin uvac mnepBicHOro BH3HaHHS (PIHAHCOBOIO aKTUBY ab0 (hiHaHCOBOro 3000B’sI3aHHS
ToBapucTBO OIiHIOE X 3a IXHBOIO CIIPaBEIIMBOIO BapTICTIO IUMOC (Y BUMNAAKY (iHAHCOBOTO
akTHBY a00 ¢iHAHCOBOTO 3000B’s3aHHSI HE 3a CIPaABEJIMBOIO BapTICTIO 3 Bi1IOOPaKEHHIM
NEPEeOLiHKN SIK MpUOYTKY a00 30MTKY) omeparliiiHi BUTpaTH, siKi O6e3MocepeiHbO HAJIEKUTh 10
npu0aHHs a00 BUMYCKY (PIHAHCOBOIO aKTHUBY UM (DIHAHCOBOTO 3000B’sI3aHHS.

Butparu Ha 3ailicHeHHs onepalii, ki 6e31m0cepeHbO CTOCYIOThCs MpuAOaHHS (piHAHCOBUX
akTHBIB a00 (hiHAHCOBHX 3000B’sI3aHb, SKI BIJOOpaKArOThCS 3a CIPaBEUIMBOIO BAPTICTIO, 13
BiJIOOpaKEHHSIM TEpEOLiHKN Yepe3 MPUOYTOK abo 30MTOK, BHU3HAYAIOTHCS Y CKIAAl 3BITY MpO
cykymnHi noxoau. CrpaBe/uiiBa BapTICTh O3HAYA€ CyMy, Ha Ky MOXe OyTH aKTUB a00 BUKOHaHE
3000B’s13aHHS 32 YroJ0K0 MK J00pe NpoiH(GOPMOBaHMMH, 3aI[IKABICHUMH Ta He3aJIC)KHUMHU
croponamu. CripaBeniuBa BapTICTh € TOTOYHOIO I[IHOK TOKYMILS /i (PiHAHCOBUX aKTUBIB Ta
MOTOYHOIO I[IHOKO TPOJaBIs JUIs (iHAHCOBUX 3000B’s3aHb, SIKI KOTUPYIOTbCS Ha AKTUBHOMY
PHHKY.

@diHaHCOBMH I1HCTPYMEHT BBAXKAE€THCS KOTUPYBAHUM Ha AaKTUBHOMY pPHHKY, SKILO
KOTUPYBAJIbHI I[IHU PETYJISIPHO TOBITOMIISIFOTHCSA (DOHIOBOIO OIP)KEI0 UM IHIIOK YCTaHOBOIO, 1

SKIIO TakKi LIHM BigOOpaxaroTh (PAKTUYHI Ta PEryJsipHI PHUHKOBI YroJu MK HE3aJCKHUMH
CTOpOHAMH.
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3a cTpokOM BHWKOHaHHS ()IHAHCOBI aKTHWBH Ta (PiHAHCOBI 3000B’s3aHHS TMOAUIAIOTHCS Ha
MOTOYHI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb A0 12 MicAlliB) Ta JOBIOCTPOKOBI (31 CTPOKOM
BUKOHaHHS 3000B’s13aHb Oi1bIIe 12 MicsIIiB).

ToBapuctBo Kiacudikye GpiHaHCOBI aKTUBH SK TaKi, IO OIIHIOIOTHCS Y MOAAIBIIOMY a0o 3a
aMOPTU30BaHOIO COOIBapTICTIO, ab0 3a CHpaBeJIMBOIO BAPTICTIO HAa OCHOBI 000X TaKuX
YUHHHKIB:

a) Mojienti 6i3Hecy cy0’eKTa TOCTIOapIOBaHHS JIJIsl YIPaBIiHHS (PIHAHCOBUMHU aKTUBAMHU;

0) XapaKTepUCTHK KOHTPAKTHUX IPOIIOBUX MOTOKIB ()iHAHCOBOTO aKTHUBY.
[Tpu npunuHEeHH1 BU3HaHHS ()IHAHCOBOT'O AKTUBY MOBHICTIO PI3HUIII MIXK:

a) 0aJIaHCOBOIO BapTICTIO (OIIIHEHOIO HA JIaTy NMPUITUHEHHS BU3HAHHS) Ta

0) OTpUMaHOI0 KOMIIEHCAIlI€I0 (BKIIOUAOUM OyAb-SKUH HOBUU OTPUMaHUN aKTHUB MiHYC

Oyzb-sike HOBE B3ATE 3000B’A3aHHS) BU3HAIOTH y MPHOYTKY a00 30UTKY.

diHaHCOBUII aKTHUB OLIHIOETHCA 3a aMOPTHU30BaHOI COOIBapTICTIO, SKIIO BiH
npua0aBa€eTbCs 3 METOI0 OJICpP)KaHHS JOTOBIPHMX TPOIIOBUX TIOTOKIB 1 JIOTOBIPHI YMOBH
(i1HAHCOBOT'O aKTUBY T'€HEPYIOTh TPOIIOBI MOTOKHU, KOTPi € CYTO BUILIATAMH OCHOBHOI CyMH Ta
MIPOIICHTIB Ha HETOTAIlIeHY YacTKy OCHOBHOT CyMH.

OcHOBHa cyMmMa - I CIpaBeJiMBa BapTiCTh (DIHAHCOBOTO AaKTHBY IPH IEPBICHOMY
BU3HAHHI.

[IporieHTH CKJIaAarOThCs 3 KOMIICHCAII 32 4acOBY BapTiCTh TpOMICH , 32 KPEIUTHHI
PHU3HK, TOB’S3aHUN 13 3a00pPrOBAaHICTIO 3a OCHOBHOIO CYMOKO TPOTSTOM IIEBHOTO IEpioay, a
TaKOX 32 1HILII OCHOBHI PU3UKU KPEIUTYBaHHS Ta BUTPATHU, a TAKOXK 13 MapKi IpUOYTKY.

ToBapucTBO BU3HAE pe3epB IiJ 30UTKU ISl OUIKYBAaHUX KPEAMTHUX 30MTKIB 32 (hiHAHCOBUM
AKTUBOM, SIKUI 0OJIIKOBYETHCSI 32 aMOPTH30BaHOK BAPTICTIO.

OO6mnikoBa MONITHKA MIOAO MOJAIBLIOI OWIHKH (DIHAHCOBHX I1HCTPYMEHTIB PO3KPHBAETHCS
HUKYE Y BIIMOBIAHUX PO3/iiax 00IIKOBOI MOMITUKH.

3.3.2. I'powiosi kowimu ma ixui exgieanenmu

rpOI_HOBi KOIITH CKJIaAarOThCA 3 TOTIBKH B Kacl Ta KOIITIB HA MIOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH TPONIOBUX KOIITIB — II€ KOPOTKOCTPOKOBi, BHUCOKOJNIKBIJHI 1HBECTHIIii, SKi
BUIBPHO KOHBEPTYIOTHCS Yy BIJIOMI CyMHU TpOLIOBHX KOIITIB 1 SKMM INpPUTAMaHHUN HE3HAUHUU
PU3UK 3MIHM BapTOCTi. [HBECTHIlis BM3HAYA€THCS 3a3BMYail SK €KBIBAJIEHT TPOLIOBUX KOIITIB
TUIBKU B Pa3l KOPOTKOTO CTPOKY MOTAIICHHSI, HAPUKJIA, IPOTIATrOM He OUIbIIe HIXK TPU MICAL 3
JaTH NpUAOaHHS.

I'porioBi KOIITH Ta IX €KBIBaJCHTH MOXYTh YTPUMYBATHUCS, a Omepallii 3 HUMH IPOBOJAUTHUCS
B HaIllOHAJBHIH BAIIOTI Ta B 1HO3EMHIN BaJIFOTI.

[Ho3emHa BamoTa — 1€ BafOTa 1HIIA, HIK (YHKI[IOHAJbHA BajlloTa, sIka BU3HaueHa B 1.2.3
rux [IpumiTok.

I'pomioBi KOIITH Ta iX EKBIBaJICHTHM BHM3HAIOTHCS 32 YMOBHM BIJMOBITHOCTI KpHUTEpisiM
BU3HAHHS aKTHBaMHU.

[Toganpimia omiHKa TPOMIOBUX KOIITIB Ta iX €KBIBAJEHTIB 3IHCHIOETHCS 3a CIPABETMBOIO
BapTICTIO, sIKa JOPIBHIOE 1X HOMIHANBHII BapTOCTI.

[Toganpmia oOIliHKa €KBIBAJICHTIB TPOIIOBHX KOINTIB, TPEACTABICHUX JEMO3UTaMHU,
3/IIHCHIOETHCS 32 AMOPTU30BAHOIO COOIBAPTICTIO.

[lepBicHa Ta mojanbIna OI[iHKA TPOIIOBUX KOINTIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BAJIIOTI
3MIHCHIOETbCA Yy (PYHKUIOHAJBHIM BamioTi 3a odiumiiHumMu Kypcamu HamioHambHOro OaHKy
VYkpainu (HBY).

VY pa3i oOMexeHHs MpaBa BUKOPHUCTAaHHSA KOIITIB Ha MOTOYHMX paxyHKax B y OaHKax
(Hampukiaz, y Bunajaky npusHaueHHs HBY B GaHKiBCbKill ycTaHOBI TUMYAcOBOI aaMiHICTpaIlii)
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Il aKTUBU MOXYTh OyTH KjacH(iKOBaHI y CKJIaJi HETIOTOYHUX AKTHUBIB. Y BHMAAKY MPUAHSATTS
HBY pimenns npo nikBigainiro 0aHKIBCHKOI YCTaHOBH Ta BIJICYTHOCTI HMOBIPHOCTI MOBEPHEHHS
TPOIIOBUX KOINITIB, BU3HAHHS iX SIK aKTUBY NMPUITUHAETHCA 1 1X BapTICTh BiTOOpAXKAETHCSA y CKIAI1
30UTKIB 3BITHOTO MEPIOIY.

3.3.3. @inancoei akmueu, w0 OUIHIOIOMbCA 30 AMOPMU30EAHOI0 CODisapmicmio
Jlo ¢iHaHCOBUX aKTHUBIB, IO OIIIHIOIOTHCS 32 aMOPTH30BAaHOIO COOiBapTicTIO, TOBAapHCTBO
BIJIHOCUTD 0eOimopcbKy 3a00pzoeanicme.

[Ticns mepBicHOro BU3HAHHS TOBAapPHCTBO OIHIOE iX 332 aMOPTHU30BAHOIO COOIBapTICTIO,
3aCTOCOBYIOYH METOJ €()EKTUBHOTO BiJICOTKA.

3acTOCOBYIOUH aHaJi3 NTMCKOHTOBAHUX T'POIIOBUX MOTOKIB, TOBapHCTBO BUKOPUCTOBYE OJIHY
YH KiJIbKa CTAaBOK JMCKOHTY, KOTPi Bi/ANOBIAIOTh NEPEBaYKAIOUMM HA PUHKY HOPMaM JI0XO.y ISt
(¢iHAHCOBUX IHCTPYMEHTIB, SKi MalOThb B OCHOBHOMY IOJIOHI YMOBH 1 XapaKTEpUCTHKH,
BKJIFOYAIOYM KPEIUTHY SKICTh IHCTPYMEHTA, 3QJIUIIOK CTPOKY, IPOTATOM SKOTO CTaBKa BiJICOTKa
3a KOHTPAKTOM € (hiKCOBAHOIO, a TAKOX 3aJHIIOK CTPOKY IO TOTAlICHHS OCHOBHOI CyMH Ta
BaJIIOTY, B SIKii 3/11iICHIOBATUMYThCS TIIATEXI.

ToBapuCTBO OIIHIOE CTAaHOM Ha KOXKHY 3BITHY JaTy pe3epB miJ 30MTKU 3a (iHAHCOBUM
IHCTPYMEHTOM Yy pO3Mipi, IO IOPiBHIOE:

- 12-micslYHUM O4YiIKYBaHUM KPEAMTHUM 30UTKaM Y pasi, KO0 KPEIUTHUNA PU3HMK HA 3BITHY
JIaTy He 3a3HaB 3HAYHOT'O 3POCTaHHS 3 MOMEHTY IE€PBICHOIO BU3HAHHS,;

- OYIKyBaHMM KpPEIUTHUM 30HTKaM 3a BeCb CTPOK Jii (piHAHCOBOTrO IHCTPYMEHTY, SIKIIO
KPEIUTHUI PHU3UK 32 TaKUM (PiHAHCOBMM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IEpBICHOTO
BU3HAHHS.

VY Bunanky (iHaHCOBUX AKTUBIB KPEIUTHUM 30MTKOM € TEMEepilllHs BapTICTh PI3HHUII MIX
JIOTOBIPHAMH TPOIIOBHMHU ITOTOKAaMH, HAJIEKHHUMH [0 CIUIATH Ha KOPUCTh ToBapucTBa 3a
JIOTOBOPOM; 1 TPOILIOBUMH MOTOKAaMH, sIKi TOBapUCTBO OUiKYy€e OJIep»KaTH Ha CBOK KOPHUCTb.

CraHoM Ha KOXHY 3BITHY Jary TOBapHCTBO OIIIHIOE, YM 3a3HAaB KPEIUTHUH PHU3UK 3a
(G1HAaHCOBUM 1HCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IE€pBICHOTO BU3HaHHA. [lpu
BUKOHAHHI Takoi OLIHKKM TOBapHCTBO 3aMICTh 3MIiHM CYMH OYIKYBAaHUX KPEIUTHHUX 30MTKIB
BUKOPHCTOBYE 3MIHY pHU3UKY HacTaHHs Je¢oyTy (HEBUKOHAaHHS 3000B'si3aHb) MPOTATOM
OYIKYBaHOT'O CTPOKY [ii (hiHAaHCOBOrO iHCTpyMeHTa. JlJii BUKOHAHHS Takoi OLIHKKM TOBapHCTBO
MOPIBHIOE PU3UK HACTaHHS ne(onTy (HEeBUKOHAHHS 3000B's13aHb) 3a (PIHAHCOBUM IHCTPYMEHTOM
CTaHOM Ha 3BITHY JIaTy 3 PU3UKOM HacTaHHs AedosTy 3a (piHAHCOBUM IHCTPYMEHTOM CTaHOM Ha
JaTy TEpBICHOTO BHM3HAHHS, 1 BpPaxoBye TMpU 1LbOMY OOIPYHTOBAaHO HEOOXiJHY Ta
HiATBEPKYBaHY 1H(OpPMAILiO, 10 € JOCTYMHOIO 0€3 HaJAMIPHUX BUTpPAT abo 3yCHiIb, 1 BKa3ye Ha
3HAYHE 3POCTaHHS KPEIUTHOTO PU3HKY 3 MOMEHTY IEePBICHOTO BH3HAHHS.

ToBapucTBO MOXe€ 3pOOUTH NPUIYIIEHHS NMPO TE, 10 KPEOUTHUHN pHU3MK 3a (DIHAHCOBUM
IHCTPYMEHTOM HE€ 3a3HaB 3HAYHOT'O 3POCTAaHHSI 3 MOMEHTY MEpBICHOIO BHU3HAHHS, SKIIO Oyio
3'COBaHO, 110 (piHAHCOBUN IHCTPYMEHT MA€ HU3bKHUH piBeHb KPeIUTHOr0 PU3UKY CTAHOM Ha
3BITHY JaaTy.

VY BUnMaaky (piHaHCOBOTO aKTHUBY, L0 € KPEAUTHO-3HELIHEHUM CTAaHOM Ha 3BITHY JaTy, aje He
€ mpu6aHuM ab0 CTBOPEHUM KPEAUTHO-3HEI[IHEHNUM (iHAHCOBUM aKTHUBOM, TOBapHUCTBO OILIIHIOE
OUiKyBaHI KpeAMTHI 30MTKHM $K PI3HHUII0 MDK BaJOBOIO OallaHCOBOIO BapTICTIO aKTHBY Ta
TENEepIIHbOI0 BapTICTIO OUYIKYBAaHMX MAaHOYyTHIX TIpOIIOBHUX TIOTOKIB, JHWCKOHTOBAHOK 3a
NEepPBICHOIO €(DEKTHBHOIO CTABKOIO BiJICOTKA 32 (DiIHAHCOBUM aKTHUBOM. By/b-sike KOpUTYBaHHS
BHU3HAETHCS B IPUOYTKY a00 30MTKY SIK TPUOYTOK a00 30MTOK BiJl 3MEHIIICHHSI KOPUCHOCTI.
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Ilo3uxku ma dedimopcoka 3a60pzoeanicmes.

[To3uku Ta nediTopchka 3a00OpProBaHICTh - 1€ HEMOXiAHI ()IHAHCOBI aKTHBH 3 (DIKCOBAaHUMU
a00o 00yMOBIIGHUMH TIIATEKaMH, AKi HE KOTUPYIOTHCS Ha aKTMBHOMY PUHKY. Ilicis mepBicHOL
OIIHKH 3a CIIPaBEUIMBOIO BApPTICTIO, MO3MKU Ta J1e0ITOPChKa 3a00proBaHICTh OOJIIKOBYIOTHCS 3a
aMOPTHU30BAaHOIO BAPTICTIO 3 BUKOPUCTAHHAM €(EKTUBHOI BIJICOTKOBOI CTaBKH 32 BUPAXyBaHHIM
pe3epBy OUIKYBaHMX KpEIUTHUX 30UTKIB. AMOpPTHU30BaHAa  BapTiCTh PO3PaxXOBYEThCS 3
ypaxyBaHHSM 3HUXOK a00 TpeMild, [0 BUHHUKIM NMPU TPUI0AHHI , 1 BKIIOYA€ KOMICIHHI , SKi €
HEBII’€MHOI0 YaCTUHOK €()EeKTUBHOI MPOLEHTHOI CTaBKU , 1 BUTPATH IO 3IHCHEHHIO YIOJIH.
Jloxoau i BUTpaTH, 110 BUHUKAIOTH NPH MPUIIMHEHHI BU3HAHHS aKTUBY y (DiHAHCOBIH 3BITHOCTI,
P 3HEIIHCHH] Ta HapaXxyBaHHS aMOpTH3allii, BU3HAYAIOTHCSA Y 3BITI PO CYKYITHI MPUOYTKH Ta
30UTKH.

ToBapucTBO y CBOeMy OOJIIKy Ta 3BITHOCTI pO3pi3HSE€ HACTYHHI BUAM Je0ITOPCHKOI
3a00pProBaHoOCTI :

nebiTopcbka 3a00proBaHicTh 3a TOBApH , pOOOTH , IOCIYTH ;

- nebiTopchka 3a00proBaHICTh 32 PO3paxXyHKaMH 33 BUJAHUMU aBaHCAMH ;
- nebiTopchka 3a00proBaHICTh 33 PO3paXxyHKAMU 3 OIOKETOM ;

- nebiTopchka 3a00proBaHICTh 32 PO3paxyHKAMHU 3 HAPAXOBAaHUX JTOXO/IIB

- nebiTopchka 3a00proBaHICTh 32 PO3PAaXyHKAMHU 13 BHYTPIILIHIX PO3PAXYHKIB ;

1HIIIa TOTOYHA J1e0iTOpChKa 3a00ProBaHICTh

JIOBFOCTPOKOBA J1e0ITOPChKa 3a00proBaHICTb.

ToBapucTBO OILIIHIOE BIUIMB €(EeKTy BapTOCTI TPOIIOBUX KOWITIB y dYaci Ha CTaTTi
KOPOTKOCTPOKOBOI ~ /1€0ITOPChKOI 3a00OproBaHOCTI, SIK HECYTTEBHIl, TOMY OLIHIOE i 3a
HOMIHAJIbHOIO BapTICTIO.

JloBroctpokoBa Je6iTOpchka 3a00pProBaHICTh OOJIKOBYETHCSA 3TiAHO 13 BHIIEBHKIJIAICHUMHU
NPUHLIMIIAMU 32 aMOPTHU30BAHOKO BApTICTIO 13 3aCTOCYBAaHHSAM METOJy €(QEKTHUBHOI CTaBKU
BIJICOTKA.

PezepB mig ouwikyBaHI KpeAWTHI 30MTKM 3a Je0ITOPCHKOIO 3a00prOBaHICTIO JIOPIBHIOE
CEpeIHbO3BAKECHOMY 3HAUEHHIO KPEAUTHUX 30UTKIB, Y SKOMY 3a Bary B3sTO BIAMOBIJIHI PU3UKH .
Cyma Butpar (pesepBy) Mia OUiKyBaHi 30MTKM BHU3HAETHCS y NMPUOYTKY abo 30MTKy. SIKuio B
HACTYITHOMY TI€pioJii CyMa PO3PaxOBaHMUX OYIKYBAaHUX KPEAUTHHUX 30MTKIB 3MEHIIYETHCS , TO
BU3HAETbCA MPHUOYTOK BiJ BIIHOBIEHHS KOPUCHOCTI akTuBiB. Cyma KOpHUIyBaHHS, 3MiHH
OanaHCOBOI BapTOCTI Ae0ITOPCHKOI 3a00PrOBaHOCTI BU3HAIOTHCS y MPUOYTKY 4K 30UTKY. Y pasi
HEMOXKJIMBOCTI TOBEPHEHHS Je0ITOPCHKOI 3a00PrOBaHOCTI, BOHA CITUCYETHCS 38 PaXYHOK pPE3epBY
1] OYIKyBaH1 KPeIUTH1 30UTKH .

JebiTopcbka 3a00proBaHicTh 32 TOBapu , po0OTH , HOCJIYTH

Jo cknany 1e6iTopcbkoi 3a00proBaHiCTh 3a TOBapH , POOOTH , MOCIYTH TOBApUCTBO BIIHOCUTH
nebITOpCchKy 3a00proBaHicTh 1e0ITOPIB MIANPUEMCTBY Ha MEBHY AaTy 3a HajlaHi poOoTH abo
MOCITYTH, HE OIJIaueHi.

JleGiTopcbKa 3a00proBaHicTh 3a PO3PAXyHKAMHU 32 BUAAHUMH ABAHCAMH

Jo cknany nebiTopchbkoi 3a00pProBaHOCTI 32 pO3paxyHKaMU 3a BUJIAHUMU aBaHCaMH ToOBapuCTBO
BIJIHOCUTH J1€0ITOPCHKY 3a00ProBaHiCTh , IO YTBOPHUJIACS BHACHIIOK TOTO , IO TOCTavyaIbHUKaM
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Oynu BUIUIAY€HI TPOIIOBI KOINTH, a MPOAYKINS, TOBapu, poOOTH ab0O MOCIYrd Ie He Oyiu
orpumani ToBapucTBOM.

JlebiTopchbKa 3a00proBaHicTh 3a PO3paxXyHKaMHu 3 0101:KeTOM

Jo cknany nebiTopcbkoi 3a00pProBaHOCTI 32 pO3paxyHKaMH 3 010/pkeToM ToBapuCTBO BiTHOCUTH
Ne0ITOPChKY 3a00proBaHICTh (PIHAHCOBUX 1 IOJATKOBUX OpraHiB, a TaKOX IepeaIuiaty 3a
nojiaTkaMu, 300pamMH Ta 1HIIMMH TUTaTeXamH 110 Oropkery. ToBapuCTBO Bele OOMIK y po3pisi
OKpPEMUX MOJIaTKIB, TUIATEXKIB Ta 300PiB.

JediTopchbka 3a00pProBaHicTh 32 PO3PAXyHKAMM 3 HAPAXOBAHMX J0X0/1iB

Jlo cknany neGiTopchkoi 3a00proBaHoOCTi 3a po3paxyHKaMHy 3 HapaXOBaHUX A0X0JiB ToBapuCcTBO
BIZTHOCHUTB J1e0ITOPCHKY 3a00ProBaHiCTh 10 CyMi HApaXOBaHUX TUBIACHIIB, BIICOTKIB, POSUITI, IO
iAo Th HaIXOHKEHHIO.

JebdiTopchKa 3200proBaHiCTh 32 PO3PAXYHKAMHM i3 BHYTPIIIHIX pO3paxyHKiB

Jo ckmagy neGiTopchkoi 3a00proBaHOCTI 3a po3paxyHKaMd 13 BHYTPIIIHIX PO3paxyHKIB
ToBapucTBO BITHOCHUTH JA€0ITOPCHKY 3a00prOBaHICTh, 110 BHHHUKAE Yy PE3yNbTaTi Omepamii i3
IIOB’SI3aHUMHU CTOPOHAMHU, TAKUMH , SK aKI[ioHepu ToBapHCTBA, 30KpeMa 3a PO3paxyHKaMH 3
HapaxOBaHUX JWBIACHIIB .

Inma norouyna nediTopchka 3a00proBaHicThb

Jlo cknany iHIIOI MOTOYHOI nebiTopchkoi 3aboproBaHocTi TOBapHCTBO BiTHOCHTH 1€0ITOPCHKY
3a00proBaHiCTh 3a JIOTOBOpaMHU 0€3BiJICOTKOBOI MOBOPOTHOI (PIHAHCOBOI JOMOMOTH Ta IHIIY
Ne0ITOPChKY 3a00pPTOBAHICTb.

JloBrocrpoxkona aediropcbka 3a00propaHicTb

Ho ckmamy mOBrocTpokoBoi — ae0iTOpchkoi 3aboproBaHocti ToBapHCTBO BiIHOCHUTH BCHO
nebITOPChbKY 3a00pPTOBaHICTh CTPOK MOTAIICHHs KO OinbIne Hik depe3 12 micsauis. [loganbmmmit
00JiK Takoi 3a00pProBaHOCTI BIJI0OYBA€THCA 3a AMOPTHU30BAHOIO BAPTICTIO 13 3aCTOCYBAHHAM
MeToTy e(heKTHUBHOI CTaBKH BIJICOTKA.

3.3.4. Dinancosi akmueu, w0 OYIHIOIOMBCA 34 CHPABEOTUEOIO BAPMICIIO, 3 8I000PAIHCEHHAM
pe3ynomamy nepeoyinKu y npudymcy aoo 30umxy

Jlo (iHaHCOBUX aKTUBIB, IO OI[IHIOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO, 3 BIIOOpaxKE€HHSAM
pe3ynbTaTy MEepeoliHKu y TpuOyTky abo 30WTKy, BIHOCAThCA akiii Ta mai (YacTKH)
TOCITOIAPCHKUX TOBAPHCTB.

[Ticnsa nepBicHOro Bu3HaHHS TOBapUCTBO OLIIHIOE 1X 3a CIpaBEeIIMBOIO BAPTICTIO.

CrnpaBenimBa BapTiCTh akllii, sIki BHECEHI 10 O1pKOBOTO CIHMCKY, OLIIHIOETHCS 3a O1pKOBUM
KypCOM OpraHizaTtopa TOpriBii.

ko akmii MaroTh 00Ir OUIBII SK HAa OJHOMY OpraHi3aTopi TOPTiBIi, IPH PO3PAXYHKY
BapTOCTI aKTUBIB TaKi IHCTPYMEHTHU OIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PUHKY ISl I[bOTO
aKTHBY a0o0, 3a B1JICYTHOCTI OCHOBHOI'O PHUHKY, Ha HaUCHPHUATIMBIIIOMY PUHKY AJi1 HbOTO. 3a
BIJICYyTHOCTi CBiTYEHb Ha KOPHUCTh NMPOTHUIICKHOTO, PHHOK, Ha KoMy TOBapHCTBO 3a3BHuait
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3MIMCHIOE OTEparlito MpoJIaKy aKTUBY, MPUUMAETHCA 32 OCHOBHUN PUHOK a0o0, 3a BiJCYTHOCTI
OCHOBHOTO PUHKY, 32 HAUCTIPUATIUBILINI PUHOK.

[Ipu omiHIi cripaBeNIMBOI BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOJIM OI[IHKH BapTOCTi, SAKI
BIJIMOBI/Ial0OTh OOCTaBMHAM Ta MJs SKUX € JIOCTaTHBO JaHWX, 100 OI[IHUTH CIPABEIJIUBY
BapTICTh, MaKCHMI3yIOUM BUKOPHUCTAHHSA JOPCYHHMX BIIKPUTHUX JaHUX Ta MIHIMI3YIOUH
BUKOPUCTAHHS 3aKPUTUX BXITHUX JaHHX.

SAkmo € miacTaBM BBaXKATH, IO OaJlaHCOBAa BapTICTh CYTTEBO BIAPIZHAETHCA Bif
cnpaBeIBoi, TOBapuUCTBO BU3HAYAE CIIPABEAJIMBY BApTICTh 33 JOIMOMOTOIO iHIIMX METOMIIB
OIlIHKU. BiaxuieHHs MOXXyTh OyTH 3YMOBJICHI 3HAQYHMMHU 3MiHaMH Yy (iHAHCOBOMY CTaHI
eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH PUHKIB, Ha SKUX €MITEHT 311 CHIOE CBOIO JiSUIbHICTD, a
TaKOX 3MiHAMHU Y KOH IOHKTYPi (DOHIOBOTO PUHKY.

HepuHKOBI aKTHUBH, CIIPaBEIUBY BaAPTICTh KX HEMOXKJIMBO BU3HAUUTH, OOIKOBYIOTHCS 32
co01BapTICTIO 3 BUpaXyBaHHSAM 30UTKIB BiJl 3HELIHEHHS, SIKIIIO BOHH €.

CrpaBennuBa BapTicTh akliid, OOIr SIKUX 3YNUHEHHWH, y TOMY YHCII I[IHHUX Mamnepis
€MITEeHTIB, 5K BKIIO4YeH] 10 CHHUCKY €MITeHTIB, [0 MAlOTh O3HAKU (DIKTUBHOCTI, BU3HAYAETHCS
13 ypaxyBaHHSIM HAasBHOCTI CTpPOKIB BiJIHOBJICHHS O00iry TakuX I[IHHUX IanepiB, HASBHOCTI
(biHaHCOBOI 3BITHOCTI TaKUX €MITEHTIB, pe3yibTaTiB iX MISIBHOCTI, OYIKYBaHHS HAAXOIKECHHS
MalOyTHIX €eKOHOMIYHUX BHTII.

CnpaBennuBa BapTICTh aKIliii Ta 4aCTOK B CTaTYyTHOMY KamiTaji TOBapHUCTB, K1 BITHOCITHCS 10
TPETHOTO PIBHS 1i€papxii OIIHKK CIpaBeUIMBOi BapTOCTi, BU3HAYAETHCS HA TIJACTaBi iX
(¢iHaHCOBOI 3BITHOCTI BIANOBIAHO a0 «METOAMYHMX PEKOMEHJAI 100 BHU3HAYCHHS
CIPaBEIUTMBOI BAapTOCTI IHCTPYMEHTIB KamiTaly, IO 3HAaxXomAThcs y ckiami aktusiB ICI, 3
ypaxyBaHHsIM BuMor MC®3» cxBanenux pimenHsm Pagu YAIb 09 Bepechs 2019p.

3.3.5. 30606'a3anns.

Kpenuropchka 3a00proBaHiCTh BU3HAETHCS SIK 3000B’s3aHHA TO1, Koiu ToBapucTBO crae
CTOPOHOIO JIOTOBOPY Ta, BHACTIIOK I[bOT0, HAOyBa€ IOpUANYHE 3000B’I3aHHS CILIATUTH TPOILIOBI
KOIITH.

Knacugpixauia gpinancosux 30006’a3ans
IToTouHa kpeauTOpchKa 3a00pProBaHicTh 32 TOBapU, pOOOTH , OCTYTH.

Jlo ckmanmy KpeauTopchkoi 3a00proBaHicTh 3a TOBapu, poOOTH , TOCTyrd TOBapHUCTBO BiIHOCHUTH
KPEIUTOPChKY 3a00proBaHICTh 3a BKe NpuaOaHi (IHAHCOBI IHBECTHIlI YW 1HII aKTUBU Ta
oTpuMaHi poboTu abo mociayru (BUTpATH 3a SIKHMH BXKE BiOOpaXEHO), 1€ HE OIIadeHi
ToBapucTBOM.

IToTouHa KkpeauTOpCcHhKa 32a00ProBaHICTD 32 PO3PaXyHKAMH 3 OI0ZKETOM

Ho cximany KpeamTopchKoi 3a00pTrOBaHICTh 3a  poO3paxyHKaMu 3 OIOKETOM TOBapuCTBO
BiTHOCUTH KPEAUTOPCHKY 3a00PTrOBaHICTh 32 BCiMa BUIAMH IIJIATEXKIB A0 OFOKETY, BKIIOYAIOUN
nojaTku 3 mpainiBHuKiB ToBapuctBa. ToBapucTBO Bene OOJIK y po3pi3i OKpEeMHX IOJATKIB,
TUTaTeXiB Ta 300PiB.

IToTouHa kpeauTOpCcHKA 3a00ProBaHICTh 32 PO3PAXyHKAMM 3i CTPaXyBaHHS
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Jo ckmany KpeauTopchbkoi 3a00proBaHICTh 3a poO3paxyHKaMH 31 CTpaxyBaHHs TOBapHCTBO
BITHOCUTH KPEJUTOPCHKY 3a00ProBaHICTh 32 BiIpaxyBaHHSIM Ha 3arajJbHO000B’A3KOBE JIepyKaBHE
coIliaJIbHE CTPaxyBaHHS.

IToToyHa kpeauTOpCcHhKa 3200ProBaHICTh 32 PO3PaXyHKAMM 3 OILIATH Npauni

Jlo ckiamy KpeauTOpChbKOi 3a00proBaHICTh 3a  pO3paxyHKaMu 3 OIUIATH Tpaini ToBapHuCTBO
BITHOCUTH KPEIUTOPCHKY 3a00proBaHICTh 3 OIUIATH Tpalli, BKIIOYAIOUYH JETIOHOBAHY 3apo0iTHY
IIaTy.

IToTrouna KpeauTopCbKa 3aﬁopr03anich 34 po3paxyHKaMi 3a OA€pPKaHUMHU aBaHCaAMHU

Jlo ckiany KpemuTopchKoi 3a0OproBaHicTh 3a pO3paxyHKaMH 3a OJIEp)KAaHHMMHU aBaHCAMU
ToBapHuCTBO BiIHOCHUTH KPEIUTOPCHKY 3a00prOBaHICTh , 10 YTBOPHJIACS B pE3yJbTaTi TOTO, IO
ToBapucTBOM OyJiM OTpHMaHi TPOIIOBI KOIITH BiJ] MOKYIIIS, a TOBapH, poOOTH ab0 MOCIyTH IIe
He OyJiM BigBaHTa)KCHIi, BUKOHAHI a00 Ha/IaHi.

IHoTouna kKpeauTOPCHKA 3200ProBaHICTh i3 BHYTPIIIHIX PO3paxyHKiB

Jlo ckimaxy KpenuTOpCchKoi 3a00pTrOBaHICTh 32 PO3paxyHKAaMH 3a 13 BHYTPILIHIX PO3paxyHKiB
ToBapuCTBO BiTHOCUTH KPEAUTOPCHKY 3a00prOBaHICTb, 110 BUHHUKAE Yy PE3yJbTaTi omepaiii i3
NIOB’I3aHUMH CTOPOHAMH, TAKUMHU SIK YIaCHUKHU a00 3aCHOBHHUKH TOBapHCTBa.

Inmi morouni 30008’ A3aHHA

Jo cknany iHIMX TOTOYHHMX 3000B’s3aHb TOBAapHCTBO BiHOCHUTH BCIO 1HINY KPEAUTOPCHKY
3a00proBaHiCTh, siIKa He Oylia BiJHECEHA JI0 1HIIUX KaTeropiu.

Inmi 10BrocTpokoBi 3000B’si3aHHA

Jlo ckiamy IOBrOCTPOKOBOI KpeauTOopchkoi 3aboproBaHocTi TOBapHCTBO  BIIHOCHTH BCHO
KPeIUTOPCHKY 3a00pPrOBaHICTh, CTPOK MOTAIICHHS sIKOT OLTbIe 12 MicsIiB.

[ToTouHi 3000B’si3aHHSI BM3HAIOTHCS 3a YMOBM BIJIIOBITHOCTI BU3HAYEHHIO 1 KPUTEPIIM
BU3HAHHS 3000B’13aHb.

IToTrouHi 3000B’A3aHHS OLIHIOIOTHCS Y MOAAIBIIOMY 32 AMOPTHU30BAHOIO BapTICTIO.

[ToToyHy KpenuTopchKy 3a0OproBaHICTh 0€3 BCTAHOBJIEHO! CTaBKU BijcoTKa ToBapHCTBO
OIIIHIOE 32 CYMOIO TIEPBICHOTO PaxyHKY (DaKTypH, SKIIO BIUIUB IUCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 3copmanna ghinancosux akmueie ma 30606'a3anv

@diHaHCOBI aKTHUBHU Ta 3000B'A3aHHS 3rOPTAIOThCS, SIKIIO TOBApUCTBO Mae IOPUIMYHE NPABO
3M1MCHIOBAaTH 3ajJiK BU3HAHUX y OanaHci cyM 1 Mae HaMmip abo 3poOMTH B3aeMo3aiik, abo
peasizyBaTy akTHUB Ta BUKOHATH 3000B'sI3aHHS 0JTHOYACHO

3.4. Oonikosi nonimuxku w000 openou

[Ipu yxnananHi noroBopy ToBapHCTBO OLIIHIOE, YU MICTUTH B c001 JoroBip opeHay. ToOTo,
Yl JOrOBOPOM IependaueHo MpaBO KOHTPOIIOBATH BUKOPHUCTAHHS BHU3HAUEHOTO AaKTHUBY
MPOTATOM NEPIOAY Yacy B OOMIH Ha BUHArOpPOJY.

Tosapucmeo sx openoap
ToBapucTBO BH3HA€E JOTOBOPH OPEHIIH, 32 SIKHMH OTPUMAHO MPaBO KOPUCTYBaHHS 0a30BHM
aKTHUBOM, BiJIOBiTHO 110 BUMOT 1. 22-49 MC®3 16 Openna. ToBapuCTBO 3aCTOCOBYE MPAKTHIHE
3BUIBHEHHS IOJJ0 KOPOTKOCTPOKOBOi OpPEHAM Ta OpPEHAM MAJOI[IHHUX IIBUAKO3HOIIYBAaHUX
IPEMETIB.
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Ha nary mouatky openau ToBapucTBO BH3HA€ aKTHB 3 IMpaBa KOPHUCTYBaHHS Ta OPCHJIHE
3000B’s13aHHs, OpEeHIHE 3000B’A3aHHS OI[IHIOETHCS 3a TEIMEPIIIHBOIO BAPTICTIO OPEHIHHUX
IUIATEXXIB, HE CIUIAYCeHMX Ha Taky aAary. OpeHjaHI miaTexi IUCKOHTYIOTHCS, 3aCTOCOBYIOYH
MPHUITYCTUMY CTaBKY BiJICOTKa B JIOTOBOPi OPEHH, SKIIO TaKy CTaBKY MOYHA JIETKO BU3HAYUTH.
Skmo Taky CTaBKy HE MOXKHA JIETKO BHU3HAYUTH, TO 3aCTOCOBYETHCS CTaBKY J0JaTKOBHUX
3ano3nyeHb ToBapuctBa. Ha pgary mouatky openHau ToBapuCTBO OIIHIOE aKTUB 3 IIpaBa
KOPUCTYBaHHSI 3a COOIBapTICTIO, fKa CKIAJAEThCSA 3. CYMH IIEPBICHOI OINIHKH OPEHIHOTO
3000B’s13aHHSI; OyAb-IKUX OPEHIHUX IUIATeXIB, 3[1HCHEHUX Ha, a00 A0 JaTH MOYaTKy OPEHH, 3a
BUpaxXyBaHHSM OTPUMAHUX CTUMYJIIB J0 OpPEHIW; OyAb-SIKUX TIEPBICHUX MPSIMUX BUTPAT,
noHeceHnx TomapucTtBoM. Ilicisi TEpBICHOrO BU3HAHHS AKTUB aMOPTHU3YETHCS MPOTATOM
HAlMEHIIIOTO 3 CTPOKIB, CTPOKY il JIOTOBOPY OPEHIM Y CTPOKY KOPHUCHOTO BHKOPHCTAHHS
3TiTHO 3 OOJIKOBOK TOJITHKOI, IO 3aCTOCOBYETHCS 10 IBOTO aKTUBY. BIPOIOBK JOTOBOPY
OpeHH y pa3l 3MiHM YMOB OPEHJIHUX IJIaTeiB TOBapUCTBO 3/1MCHIOE IEPEOIIHKY 3000B’A3aHb
3a J0roBopoM opeHau. Po3mip 3000B’si3aHb 32 OpPEHIOI PO3PAXOBYETHCS  HUIIXOM
JUCKOHTYBaHHS OpPEHIHHMX IUIATEXiB, SKI HEOOXigHO OyAe CIJAaTHTH 3a 3aJIUIIOK TEePMiHY
openau. Tak fK po3Mip OpPEHIHHUX IUIATEXIB Y (OpMi IPOIIOBUX TMOTOKIB MOXXE 3MIHUTHCS
(BHACIIZIOK BIUTMBY KypCy UM 1HJIEKCY (SK BUKOPHCTOBYBAIHUCS IMPHU TMEPBICHOMY PO3pPaXyHKY
TaKUX TUIATEXKIB UM 3 1HIIUX NMPUYHH), TaKa 3MiHA BIUIMHE Ha PO3Mip 3000B’S3aHb 32 OPCHJIOI.
KopuryBanuss cymu 3000B’s3aHb 3a JOTOBOPOM OPEHAM CYNPOBOJKYETHCS KOPUTYBAHHAM
BapToCTi 0a30BOro akTWBY (TMpOTE SKIIO OajaHCOBa BapTICTh AKTUBY 3 IpaBa KOPUCTYBAHHS
Jocarae HyJs — MOJaNbIi KOPUTYBaHHS 3000B'A3aHHS 332 JOTOBOPOM OPEHIIU OOJIKOBYIOTHCS 3
BHU3HAHHSM BiAMOBITHO JOXO/IB/BUTPATH Y 3BiTi PO CYKYIMHUM JOX1T).

3.5. Obnikosi nonimuxku w000 nodamky Ha npudymox
ButpaTu 3 onomatkyBaHHs BioOpa)katoThbCs y 3BITHOCTI B CyMi, BU3HAYEHIH BI1AMNOBITHO J0
3aKOHOJIaBCTBA Y KpaiHH.

Butpatn 3 mnonatky Ha mNpuOYyTOK SBISAIOTH COOOK0 CyMy BHUTpAaT 3 IOTOYHOTO Ta
BIZICTpOYEHOT0 NoJaTKiB. [IoTOYHMIA MOIaTOK BU3HAYAETHCA K CyMa MOJATKiB HA MPUOYTOK, 110
MIJJISTalOTh CIUIaTi (BIAMIKOAYBAHHIO) MIOAO OMOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUM
nepion. Ilorouni Butparu ToBapucTBa 3a HOJaTKaMM PO3PAXOBYIOTbCS 3 BHUKOPHCTAHHSIM
MOJIaTKOBUX CTABOK, YMHHUX (200 B OCHOBHOMY YMHHMX) Ha JaTy OajaHCy.

Bincrpoyennii mogaTok po3paxoByeTbes 3a 0OalaHCOBHUM METOIOM OO0JIIKY 3000B'A3aHb Ta
ABJIsIE COOOI0 MOJATKOBI aKTUBU a00 3000B's3aHHS, 110 BUHUKAIOTH Y PE3yJIbTaTi TUMUYACOBUX
PI3HULL MDK OaJaHCOBOIO BapTICTIO aKTUBY YW 3000B'A3aHHS B OajaHCl Ta iX MOJATKOBOIO
6a3o10.

BincTpoueni mojiaTkoBi 3000B'i3aHHS BH3HAIOTHCSA, SK IMPAaBHIIO, MO0 BCIX TUMYAaCOBHX
pI3HHL, L0 NIIATAIOTh OMOJATKyBaHHIO. BilcTpodyeHi MOJAaTKOBI AaKTHUBU BHU3HAIOTHCH 3
ypaxyBaHHSIM IMOBIPHOCTI HassBHOCTI B MalOyTHOMY OIOJIATKOBYBAHOT'O MPHOYTKY, 32 PaXyHOK
SKOTO MOXYTb OyTH BUKOPHUCTaH1 THMYACOBI Pi3HUIII, 110 MiUIAraloTh BUpaxyBaHHI0. banancosa
BapTICTh BIICTPOUYEHUX MOJATKOBHX aKTHUBIB MEPETIAJAETHCS Ha KOXKHY JaTy ¥ 3MEHIIYETHCS B
TIH Mipi, y sKiil Olible He iCHye WMOBIPHOCTI TOro, 110 Oyle OTpUMaHHM ONoJaTKOBaHUI
npuOyTOK, JOCTaTHIN, 100 JO3BOJIMTH BUKOPUCTATH BUTOAY BiJl BIICTPOUYEHOI'O MOJATKOBOIO
aKTHBY MOBHICTIO a00 YaCTKOBO.
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BijgcTpodyeHnid 1OIaTOK PO3PaXOBYETHCS 3a MOJAATKOBHUMH CTaBKAMH, SIKi, SIK OYIKYETHCS,
OyIoyTh 3aCTOCOBYBAaTHCS B TIIepioji peamizamii BiAMOBIAHMX AaKTUBIB a00 3000B's3aHb.
ToBapuCTBO BH3HAE TMOTOYHI Ta BIACTPOYCHI IMOJATKH SK BHTpaTh ab0 M0Xia 1 BKIOYAE B
npuOyTok abo 30MTOK 3a 3BITHUH TEpioA, OKPIM BHUIIAJKIB, KOJIU MOJATKA BUHHKAIOTH BiJl
ormepairiii abo o, sIKi BU3HAIOTHCS MPSMO y BIIACHOMY Karlitaji abo Bix 00'etHaHHs Oi3HECY.

ToBapucTBO BH3HAE MOTOYHI Ta BiJCTPOYEHI MOJATKH y KamiTaji, SKIIO MOAATOK HAJICKUTDH
JI0 cTaTei, siKi BitoOpaXkeHO Oe3MmocepeIHhO Y BIACHOMY KamiTaji B TOMY CaMOMY YH B 1HIIOMY
nepioi.

ToBapHuCTBO € IHCTUTYTOM CIIUJIBHOTO IHBECTYBAHHS Ta MPOBOJIUTH BUKIIOYHO JiSUTBHICTH 13
CHUIBHOTO 1HBECTYBaHHS 3rifHO 3akoHy YKpainu «lIpo iHCTUTYTHM CHUIBHOTO IHBECTYBaHHS
(maiioBi Ta KOPIIOPaTUBHI IHBECTHUITIHHI (HDOHIIHN )».

3rigno IlomatkoBoro konmekcy Ykpainu, nm. 141.6.1. 3BUIBHSIOTBCS BiJ OMOJATKYyBaHHS
KOIIITH CIIJIHHOIO IHBECTYBaHHS, a caMe: KOIITH, BHECCHI 3aCHOBHHUKAMH KOPIIOPATHBHOTO
¢oHIy, KOITH Ta iHINI AKTUBHU, 3AIy4€Hi BiJl YYaCHHKIB IHCTHTYTY CIIJIbHOTO iHBECTYBaHHS,
JOXOAW BiJ 3IIHCHEHHs Omepaliil 3 aKTHMBaMH IHCTUTYTY CILUIBHOTO 1HBECTYBaHHS, JOXOIH,
HapaxoBaHi 32 aKTHBaMH IHCTUTYTY CIUILHOTO 1HBECTYBaHHS, Ta 1HII JOXOJIW BiJ IISJIBHOCTI
IHCTUTYTY CHUIBHOTO IHBECTYBaHHS (BIZICOTKM 3a MO3WKAaMH, OpPEHIHI (JII3MHIOBi) TUIATEXI,
posnTi Tomo). Bpaxomyroum me, moxomu He BimoOpakaioTeesi B IlomaTkoBiit gexmaparii 3
MOJIaTKy Ha MPUOYTOK MiANPUEMCTBA.

Binnosigno mo n.2 IMopsinky, 3atBepakeHoro nocranoBoro Kabinery MinicTpiB Ykpainu Bix
27.12.2010 p. Ne 1233 «IIpo 3arBepmxeHHs Ilopsaky oOmiky cym moaatkiB Ta 300piB, He
CIUTAYEHUX CyO’€KTOM TOCIOJIAPIOBAHHS JIO OIOJDKETY Yy 3B’SA3Ky 3 OTPUMAHHSAM TIOJATKOBUX
MIBIT», Cy0’€KT TOCMIOIAPIOBAHHS, KU HE CIUTauy€e MOAATKU Ta 300pH y 3B 53Ky 3 OTPUMaHHSIM
MOJIaTKOBHUX MBI, BeJIe OOMIK CyM TaKUX MUIBT Ta CKJIaJa€ 3BIT PO CyMHU MOJAATKOBUX ITLIBT.

[nmn nonatku ta 360pu , ki ToBapHCTBO CIuUTauye B MPOLECT AISUIBHOCTI BKJIIOYAIOTHCS 10

CKJIa/ly OllepalliifHuX BUTPAT B MOMEHT HapaxyBaHHS.

3.6. O6niko6i nonimuku w000 iHWIUX AKMUBIe ma 30006 ’13aHb

3.6.1. 3abe3neuenna

3abe3neueHHs] BU3HAIOThCA, KO TOBapHUCTBO Mae TENEPIlIHIO 3a00proBaHICTh (IOPUIUYHY
a00 KOHCTPYKTUBHY) BHACIIJOK MUHYJIOI MO11, ICHY€E IMOBIPHICTh (TOOTO O1JIbIIIE MOMKIIMBO, HIXK
HEMOXKJIMBO), 110 MOTAIIeHHS 3000B'I3aHHS BUMaratuMe BUOYTTSI pecypciB, KOTpi BTUIIOIOTh Y
co0l €KOHOMIYHI BUTOJM, 1 MOKHA JTOCTOBIPHO OLIIHUTH CyMYy 3000B's3aHHs. 3a0e3ledYeHHs B
2020 porii He HapaxOBYBAJIUCH.

3.7. Inwi 3acmocosani 061ik06i noimuKu, wo € 0opeuHuUMU 01 PO3YMIHHA PiHaHCco60T
36imunocmi

3.7.1. /loxoou ma eumpamu
ToBapucTBO BU3HA€ MOXin BiJ HagaHHS TOCHYyr, Koiau (abo y Mipy TOro, $K) BOHO
3aJI0BOJIbHSIE 3000B’s3aHHS 1100 BUKOHAHHS, IMEpENaloyd OOILISHY TOCIyry (TOOTO aKTHB)
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KIIIEHTOBI. AKTHB TIEPEIA€THCS, KOJIU (200 y Mipy TOTO, 5IK) KIIIEHT OTPUMY€E KOHTPOJIb HaJl TAKIM
AKTHUBOM.

Jloxin Bix mpoaaxy (iHAHCOBHX AaKTHUBIB BHU3HAEThCA y NMPUOYTKY abo 30UTKYy B pasi
3aI0BOJICHHS BCIX HaBEJCHUX Jajll YMOB:

a) ToBapucTBO Tepemae TOTOBIpHI MpaBa Ha OJACP)KAHHS T'POLIOBUX IOTOKIB BIiJ TaKOTO
(biHAHCOBOTO aKTHBY;

0) ToBapucTBO mepenaio IMOKYMIIEBI PU3WKH Ta IEpPeBard BiJ BOJIOJIHHS, IOB’S3aHI 3
(IHaHCOBHM aKTHUBIB;

B) 3a ToBapuCTBOM HE 3aJMIIAETHCS aHI MOJAbINA yJ4acTh YIMPABIIHCHKOTO MEPCOHATY Yy
dopmi, sika 3a3BUYAil MOB’sA3aHA 3 BOJIOAIHHSAM, aHI €PEKTHUBHHNA KOHTPOJIb 32 MPOJAHUMH
(hi1HaHCOBMMH THCTPYMEHTAaMH, IHBECTHI[IHHOK HEPYXOMICTIO a00 IHIIIUMH aKTHBAMH,

') CYMY JIOXOJly MOKHA JJOCTOBIPHO OI[IHUTH;

1) UMOBIpHO, 1110 10 ToBapucTBa HaIIAYTh EKOHOMIYHI BUTOAM, TIOB’sI3aH1 3 OINEpaIli€lo;

€) BHUTpaTH, siki Oynu abo OyAyTh MOHECEH1 y 3B’S3Ky 3 OMNEpalli€lo, MOXHa JOCTOBIPHO
OLIIHUTH.

JuBiTeHIH BU3HAKTHCA T0XO0A0M JIMIIIE Y pa3i, AKII0:

- mpaBo ToBapucTBa Ha OJIep>KaHHS BHUILIAT 3a IUBIJCHIAMH BCTAHOBJICHO;

- € HMOBIPHICTh, IO EKOHOMIYHI BHUTOJIHM, TOB’S3aHI 3 IUBIACHIAMH, HATIHIYTh [0

ToBapuctna;
- CyMy IUBIJIEH/IB MOXKHA IOCTOBIPHO OI[IHUTH.
Jloxia BU3HAETHCS Y 3BITI PO MPUOYTKU Ta 30UTKH 32 YMOBH BiAMOBITHOCTI BUBHAYCHHIO Ta

KpUTEPISIM BU3HAHHA. BU3HAaHHA 10X0Ay BiAOYBA€ThCS OJHOYACHO 3 BHU3HAHHAM 30UIBIICHHS
aKTUBIB 200 3MEHIIEHHs 3000B’sI3aHb.

Butpatu — 1e 3MEHIIEHHS €KOHOMIYHUX BHT1I MPOTATOM OOJIIKOBOTO MEPioAy y BHUIVIAIL
BUOYTTS 4M aMOpTHU3allli akTUBIB a00 y BUIJIAI BUHUKHEHHS 3000B’s13aHb, PE3yJIbTaTOM 4YOTO €
3MEHIICHHS YUCTHX aKTHBIB, 3a BUHATKOM 3MEHIIIEHHS, IT0B’S3aHOT'0 3 BUIUIATAMU YYaCHUKAM.

Butparu BU3HAIOTHCS Y 3BiTI PO NPUOYTKH Ta 30MTKU 32 YMOBH BiJNOBIIHOCTI BU3HAYEHHIO
Ta OJHOYACHO 3 BU3HAHHSIM 301IbIIIEHHSA 30008’ 13aHb 400 3MEHIIIEHHS aKTUBIB.

ButpaTtu HeraiiHO BU3HAIOTBHCS Y 3BITI PO NPUOYTKU Ta 30UTKH, KOJIM BUAATKH HE HAJAIOTh
MaiOyTHIX €KOHOMIYHUX BHTiJ a00 TOJI Ta Ti€O MiIpOIO, IKOK MalHOyTHI €eKOHOMIUHI BUTOJM HE
BIJINOB1al0TH a00 MEPECTAIOTh BIANOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BIT1 PO (piHAHCOBUH CTaH.

Butpatu Bu3HaTbCs y 3BITI PO NPUOYTKHM Ta 30UTKM TAaKOX y THUX BHIIaJKax, KOJIU
BUHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpatu, noHeceHi y 3B'3Ky 3 OTpPUMaHHSAM JIOXOJly, BUSHAIOTHCS Y TOMY K MEPi0i, 110 i
BIITOBIAHI JOXO/IH.

3.7.2. Bumpamu 3a no3ukamu

Butparu 3a no3ukamu, siki He € YaCTHHOIO (JiHAHCOBOT'O IHCTPYMEHTY Ta HE KaIliTali3yIoThCs
SK YacTHHa COOIBapTOCTI aKTHUBIB, BU3HAIOTHCS SIK BUTPATU Tepiogy. ToBapHCTBO KarmiTamizye
BUTPAaTH Ha TMO3UKH, SKI Oe3nmocepeqHbO BIIHOCATHCS OO0 MpuaOaHHS, OyniBHUITBA abo
BUPOOHUIITBA KBaTi(h1KOBAHOTO aKTUBY, SIK YACTHMHA COOIBAPTOCTI I[LOTO AKTHUBY.

3.7.3. Onepauii 3 ino3emHOI10 8AIIOMOI0
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Ormeparrii B 1HO3eMHIM BaIOTI OOTIKOBYIOTHCS B YKPAiHCHKUX TPUBHSX 32 OQIMIHHIM KypPCOM
oOminy HarionansHoro 6anky YkpaiHu Ha JaTy NpOBEJCHHS omepariliii. MoHeTapHi akTUBU Ta
3000B’s13aHHSI, BUPAXKCHI B 1HO3EMHHX BAIIOTaX, MEPEPAXOBYIOTHCS B TPUBHIO 32 BiAMOBIIHUMHU
kypcamu oOminy HBY ©Ha pary Oamancy. HemoHerapHi cTarTi B 1HO3EMHIM BaIOTI, SKi
OIIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO Ta 3a CIPABEIJIMBOIO BAPTICTIO BiOOPaKarOThCs
3a KypcoM Ha JaTy MpoBeAeHHs OUiHKU. KypcoBi pi3HUIN, 110 BUHHUKIN TPH MEPEPaxyHKy 3a
MOHETAapPHUMH CTATTAMH, BU3HAIOTHCS B NMPHOYTKY a00 30MTKYy B TOMY MEpIOJi, Y SIKOMY BOHHU
BUHUKAIOTh.

ToBapHCTBO BUKOPHCTOBYBAJIO OOMIHHI KypCH Ha JaTy OanaHcCy:

31.12.2020 31.12.2019

I'puBHs/1 monap CIIIA 28,2746 23,6862

3.7.4. Ymoeni 30606'a3anna ma akmueu.

ToBapucTBo He BH3HAa€ yMOBHI 3000B's3aHHSI B 3BiTi Hpo (iHaHcoBuil craH ToBapucTBa.
[adopmartis mpo yMOBHE 3000B's13aHHST PO3KPUBAETHCS, SKIIO MOYKIIMBICTH BUOYTTS PECYpCiB, SIKi
BTLJIIOIOTH Y 001 €KOHOMIUHI BUTO/IM, HE € BiJAaaeHOw. TOBapUCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna iHpopMallis mpo yMOBHHUU aKTHB PO3KPHUBAETHCS, KOJIM HAIXO/KEHHS EKOHOMIUHUX
BHT1]l € HMOBIPHHUM.

4. OcnogHi npunyuients, OWIHKU ma cyOHceHHs

IIpu migroroBui ¢iHaHCOBOI 3BITHOCTI TOBapUCTBO 3/IHCHIOE OLIHKM Ta NMPUITYILIEHHS, SKi
MaloTh BIUIMB Ha eJleMeHTH (iHAHCOBOi 3BITHOCTI, IpyHTyrouuch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobseHux KomiTeToM 3 TiymMaueHb MDKHApOIHOI (DIHAHCOBOI 3BITHOCTI.
OuiHky Ta cymkeHHs 0a3yloTbcs Ha IONEPeAHbOMY JOCBiAI Ta IHIMX (akTopax, IO 3a
ICHYIOUMX OOCTaBHH BBAa)KAIOTbCA OOIPYHTOBAHMMHM 1 3@ pe3yJibTaTaMHU SIKUX HPUNMaIOThCA
CY/DKEHHS 110J10 0aJaHCOBOI BapTOCTI aKTUBIB Ta 3000B’A3aHb. X04a I1i PO3PAXyHKU 0a3yrOThCA
Ha HasBHIM y KepiBHMITBAa ToBapucTBa iHpoOpMalli Npo MOTOYHI MOAIl, (PaKTHUHI pe3ynbTaTu
MOXYTh 3pEIITO0 BiPI3HATHCA BiJl IMX po3paxyHKiB. OOnacTi, e Taki CyJK€HHs € 0COOJIMBO
BOKJIMBUMHM, OOJIACTi, 1[0 XapaKTePU3YIOThCS BUCOKHMM PIBHEM CKJIATHOCTI, Ta 00JIACTi, B SKUX
NPUITYLIEHHA W PO3paxyHKH MalOTh BEJIMKE 3HAYEHHS Ui MIATOTOBKM (hiHAHCOBOI 3BITHOCTI 3a
MC®3, naBeneH1 HIKYE.

4.1. Cyoorcennsa w000 onepauiit, nooiit a6o ymoe 3a giocymuocmi konkpemnux MC®D3

Axmo nHemae MC®D3, skl KOHKPETHO 3aCTOCOBYETHCS IO OMepalrii, iHmoi moaii abo yMOBH,
KepiBHULUTBO ToBapuCTBa 3aCTOCOBYE CYMKEHHsS IMiJl 4Yac pPO3pOOJIEHHS Ta 3acTOCYBaHHS
00JIIKOBOT MOMITUKH, 11100 iH(opmamis Oynga JopedyHOr Mg HoTped KOpUCTyBauiB JUis
OPURHATTS €KOHOMIYHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HaU€HHI, 1110 (piHAaHCOBA 3BITHICTB!

o nojae JAOCTOBIpHO (iHAHCOBHM cTaH, (iHAHCOBI pe3yabTaTH AISUIBHOCTI Ta TPOLIOBI
notoku ToBapuCTBa;

. BioOpa)kae €KOHOMIUHY CYTHICTh oOIllepalliii, 1HIuX mnofiii abo yMoB, a He JuIIe
I0pUINYHY (hopMmy;

o € HEUTpaIbHOIO0, TOOTO BUIHHOIO Bifl yIIEpPEKEHb;
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o € TIOBHOIO B yCIX CYTTEBUX aCIEKTaX.

[lin yac 3aifiCHEHHS CY/DKEHHS KEpiBHUUTBO TOBapuCTBA MOCUIAETHCA HAa MPUHHSTHICTDH
HaBeJICHUX JaJl JUKepell Ta BPaxoBYe iX y HU3XITHOMY MOPSAKY:

a)  Bumoru B MCD3, y sKuX i7IeTbcsl Mo MOAI0HI Ta OB’ s13aHi 3 HUMU MUTaHHS,

0) BH3HAYCHHs, KPUTEpii BU3HAHHS Ta KOHIEMI[Il OIIIHKU aKTUBIB, 3000B’s3aHb, TOXO/IB
Ta BUuTpaT y KoHnenTyaapHil OCHOBI ()iHAHCOBOI 3BITHOCTI.

Ilix wac 3miiiCHEHHS CY/KCHHs KEpIBHUITBO ToBapucTBa BpaxoBY€ HaWOCTaHHIII
MOJIOKEHHS 1HIIMX OPTaHiB, IO PO3POOJISAIOTH Ta 3aTBEPIKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOThH
MoAIOHY KOHIIENITYaJIbHY OCHOBY JUISI pO3pOOJICHHS CTaHIApPTIB, 1HITY NMpodeciifHy JTiTeparypy 3
o0MiKy Ta TpPUHAHATI Taly3eBl NPAKTUKU, TIEIO MIpo0, SKO BOHM HE CyIlepeyarb
BUIIIE3a3HAYCHHUM JIKEPEIIaM.

Onmnepartii, mo He peraamenTyroTbes MCD3 ToBapucTBOM HE 3/11HCHIOBAIHUCH.
4.2. Cyoorcennsa w000 cnpageonueoi eapmocmi akmueie Toeapucmea

CnpaBennuBa BapTIiCTh 1HBECTHIIIHA, IO AaKTHBHO OOEPTAIOThCS HAa OPraHi30BaHUX
(GiHAHCOBUX pPHHKAX, PO3PaxOBYEThCS HA OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B iHIIMX BUMaIKax OIliHKA CIPABEAIMBOI BAPTOCTI IPYHTYETHCS
Ha CYDKCHHSX IIOJ0 NepeadadyBaHMX MaiOyTHIX T'POIIOBHX ITOTOKIB, iCHYIOUOi €KOHOMIYHOT
CUTyallli, pU3MKIB, BJIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIHMX (aKTOpiB 3
BpaxyBaHHsM BUMOT MC®3 13 «Ominka cripaBeyInBOi BAPTOCTI».

4.3. Cyoorcennsa w000 3min cnpasednueoi eapmocmi (hinancoeux aKkmueie

KepianurBo ToBapucTBa BBaXkae, IO OOJIKOBI OIIHKA Ta MPUIYIIEHHS, SKi MAalOTh
CTOCYHOK JI0 OLIIHKM (DIHAaHCOBHUX IHCTPYMEHTIB, /i€ PHUHKOBI KOTHPYBaHHS HE JIOCTYIHI, €
KIIFOYOBHM JIKEPEJIOM HEBU3HAYEHOCTI OIIHOK, TOMY I11O:

a) BOHHM 3 BHCOKUM CTYNIEHEM HMOBIPHOCTI 3a3HaIOTh 3MIH 3 IJIMHOM Yacy, OCKUIbKH
OLIHKM 0a3yloThCsl Ha NPUIYHIEHHAX KEpiBHUITBA II0JI0 BIJCOTKOBHX CTaBOK,
BOJIATWIBHOCTI, 3MIH BaJIIOTHUX KYpCIB, TIOKa3HHUKIB KpPEAUTOCIPOMOKHOCTI
KOHTpareHTiB, KOpUTYBaHb i 4Yac OL[IHKM IHCTPYMEHTIB, a TaKOX CHeHu(iYHuX
0co0JIMBOCTEN onepaliii; Ta

0) BIJIMB 3MiHM B OIIHKax Ha aKTUBH, B10Opa)keH1 B 3BITI Npo (PIHAHCOBUI CTaH, a
TaKOX Ha JOXOJU (BUTPATH) MOKE OyTH 3HAYHHM.

SIx6u kepiBHUITBO ToOBapUCTBa BHUKOPHCTOBYBAJO IHIII MPUITYHIEHHS LIOJO BiJCOTKOBHX
CTaBOK, BOJIATWJIBHOCTI, KYypCiB OOMIHY BaJllOT, KPEIUTHOTO DPEUTHHTY KOHTpareHTra, JaTu
odepTH 1 KOPUTYBaHb i Yac OILIHKU IHCTPYMEHTIB, OifbIla a00 MEHIIa 3MiHA B OIIHIII BAPTOCTI
(b1HaHCOBHUX 1HCTPYMEHTIB Yy pa3l BIICYTHOCTI pUHKOBUX KOTHpPYyBaHb Majia O ICTOTHUH BILTUB Ha
BiZJ0OpakeHU# y piHAHCOBiH 3BITHOCTI YUCTUN MPUOYTOK Ta 30UTOK.

Po3yMitoun BaXJIUBICTH BUKOPUCTAHHS OOJIKOBMX OIIHOK Ta MPUIYLIIEHb I0J0
CIpaBe/IMBOi BapTOCTi (DIHAHCOBMX AaKTUBIB B pa3l BIACYTHOCTI BXIJIHHUX J@HUX MIOJO
crnpaBeauBoi BaprTocTi mepmoro piBHA, KepiBuunrBo ToBapucTBa miiaHye BUKOPHUCTOBYBATH
OILIIHKHU Ta CyIKEHHS sKi 0a3yloThcs Ha mpodeciiiHiii komneTeHiii npaniBHukiB [lianpuemcraa,
JOCBIZIl Ta MHUHYIMX TOMISX, a TaKOX 3 BHUKOPUCTAHHSAM PpO3PaxyHKIB Ta Mojeneil BapTocTi
(biHAaHCOBMX AaKTHBIB. 3allydy€HHS 3O0BHIIIHIX E€KCIEPTHHUX OIIHOK I0AO0 Takux (HiHaHCOBHUX
IHCTpYMEHTIB /i€ OIliHKa, sika 0azyeTbcsl Ha MpoQeciifHiii KOMIETeHIi1, JOCBi/Il Ta pO3paxyHKax €
HEJI0OCTaTHBOIO, Ha TyMKY KepiBHUIITBA € MPUHHATHUM Ta HEOOX1THUM.
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BuxopucrtanHs pi3HUX MapKETUHTOBUX IPHUITYIICHb Ta/abd0 METOJIB OI[IHKM TaKOX MOXKE
MaTH 3HaYHUH BIUIMB Ha NepedadyBaHy CIpaBEATUBY BapTICTh.

4.4. Cyoorcenns w000 04iKysanux mepminie ympumyeanus hinancosux incmpymenmis

KepiBauurso ToBapucTBa 3acTocOBYe MpodeciiiHe CYyIKEHHS MO0 TEPMIHIB yTpUMaHHS
(hiHaHCOBHX 1HCTPYMEHTIB, 1110 BXOJATh /10 CKiany (hiHaHCOBUX akTHBIB. [Ipodeciiine CyKeHHs
32 UM [UTaHHAM TIPYHTYEThCS Ha OUIHII pPHU3UKIB (DIHAHCOBOTO I1HCTPYMEHTY, MWOTO
NpUOYTKOBOCTI ¥ auHaMimi Ta iHmMX ¢akropax. [IpoTe iCHYIOTh HEBH3HAYEHOCTI, SIKI MOXYTh
OyTH MOB’sI3aHi 3 MPU3YNUHEHHAM OOITY IIHHUX MAanepis, 0 HE € MiJKOHTPOJIbHUM KEPIBHHULITBY
ToBapucTBa GakTOPOM 1 MOKE CYTTEBO BIUIMHYTH Ha OIIHKY ()iHAHCOBHX IHCTPYMEHTIB.

4.5. Cyoortrcennsa uy000 6uA61€HHA O3HAK 3HEUIHEHH AKMUBIE.
KomriB po3MinieHux B OaHKaXx, K1 3HAXOAATHCS HA CTa il JIKBIaIlli HEMaE.

Ha xoxny 3BiTHY naty ToBapuCTBO IPOBOIUTH aHAII3 Ie0ITOPCHKOT 3a00pTOBAaHOCTI, 1HIIOT
ne0ITOPChbKOi 3a00proBaHOCTI Ta 1HIMMX (PiHAHCOBHX AaKTHBIB Ha IPEIMET HAsSBHOCTI O3HAK iX
3HEIiHEeHHs. 30MTOK BiJl 3HELIHEHHSI BU3HAYAETHCS BUXO/ISTYH 3 BIACHOTO MPOQECIHHOTO CYIKESHHS
KEpIBHUITBA 32 HASBHOCTI 00’€KTHMBHUX JIAHUX, IO CBIJYaTh MPO 3MEHIICHHS NepeadadyBaHUX
MaiOyTHIX TPOIIOBHX TMOTOKIB 32 JaHUM aKTUBOM Yy pe3ysbTari OjHi€l a00 KUTBKOX MO, 110
BiOyNUCS micis BU3HAHHS (JiHAHCOBOTO aKTHUBY.

MC®3 9 Bumarae CTBOPEHHS Pe3€pBiB ITiJ] OYIKyBaHI KPEAUTHI 30MTKH, TOOTO 30MTKH BiJ
3HELIIHEeHHS, IKe MOKE€ CTaTHCs B MalOyTHbOMY, HaBITh 3 MIHIMAJIbLHOIO HMOBIpHiCTIO. BiTHOCHO
(iHAHCOBMX AaKTHUBIB, SKi OIHIOIOTHCS 3a aMOPTHU30BAHOIO BapTicTio, TOBapHCTBO Ha HaTy
BUHUKHEHHS (IHAHCOBMX AaKTUBIB Ta Ha KOXHY 3BITHY JaTy BU3HAYa€ DPIBEHb KPEJUTHOTO
PU3HKY.

O3HakaM¥ 3HELIHEHHSI MOXKYTh OYTH :
- TMOTIpLIEHHS CUTYallll Ha PUHKY;
- 30UIbLIEHHS (PAaKTOPIB rajly3€BOTr0 PU3HKY;
- moripueHHs (iHaHCOBOT'O CTaHY EMITEHTA;
- TOpYUICHHS MOPSAKY TUIATEXKIB ;
- BHCOKa WMOBIPHICTh OAHKpPYTCTBA EMITEHTA
- BH3HAHHS 3HIKEHHS KPEAUTHOTO PEUTHHTY PEUTHHTOBUM areHTCTBOM.

ToBapucTBO BU3HAE pe3epB MiJ 30MTKH JJIs1 OUIKYBAHUX KPEAUTHUX 30MTKIB 3a (PiIHAHCOBUMHU
aKTUBaMHM, sKi OLIHIOIOTHCS 33 aMOPTHU30BAHOIO BapTICTIO, y PO3MIpi OYIKYBaHUX KPEIUTHUX
30UTKIB 32 BeCh CTPOK Jii (piHAHCOBOrO aKTHUBY (MpU 3HAUYHOMY 3OLIBIIEHHI KPEAUTHOTO
PU3UKY/JUIS KPEAUTHO-3HELIHEHUX (PiHAHCOBUX AakKTUBIB) a00 12-MICSYHUMHU OYIKYBaHUMHU
KpEAUTHUMHU 30UTKaMu (y pa3l HE3HAYHOTO 3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3Bryail O4iKyeTbCs, 10 OYIKyBaHI KpEAMTHI 30MTKH 3a BECh CTPOK [li MalOTh OyTH
BU3HAHI /10 TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYECHUH. SIK MpaBMilO, KpeAUTHHMA
PHU3HK 3HAYHO 3POCTAE 1€ 0 TOTO, K (PIHAHCOBUU IHCTPYMEHT CTaHE MPOCTPOUYCHHM abo Oyre
NOMIYEHO 1HIII YUHHMKM 3aTPUMKH IUIATEXKIB, M0 € CHEHU(PIYHUMH U1 TNO3UYaIbHUKA,
(Hanpukian, 3a1icHeHHs Moaudikalii abo pecTpyKTypH3allii).

Kpeautauii pusuk 3a (IHAHCOBUM IHCTPYMEHTOM BBaXKA€TbCSI HU3BKUM, SKILO
(biHaHCOBUI THCTPYMEHT Ma€ HU3bKHI PU3UK HACTaHHA 1e(ONTY, MO3HMUYAIBHUK Ma€ MOTYKHIN
MOTEHLIaJl BUKOHYBaTH CBOi JOTOBIpHI 3000B'I3aHHS II0JI0 TPOIIOBUX TMOTOKIB ¥y
KOPOTKOCTPOKOBIM MEpPCIEeKTHBI, a HECHPUATINBI 3MIHM B €KOHOMIUHHUX 1 JIIJIOBUX YMOBaX y
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JIOBIOCTPOKOBIN TEPCIEKTUBI MOXKYTh 3HHM3UTH, ajiec He 000B’S3KOBO 3/IaTHICTH MO3MYAIbLHUKA
BUKOHYBATH CBOI 3000B'sI3aHHS 111010 TOTOBIPHUX I'POIIOBUX ITOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCSI TAKUMH, 110 MAIOTh HU3bKUW KPESIUTHUN PU3UK
JMIIE Ha MiICTaBi TOTo, IO PU3UK Ae(ONTY 32 HUMH € HIDKYUM, HIK PU3HK Ae(ONTy 3a IHIIUMHI
¢biHaHCOBMMH IHCTpyMeHTaMu ToBapucTBa a00 HIK KPEAUTHUN PUBHK IOPUCAMKINI, B SKiH
ToBapuCTBO 3/1IMCHIOE TiSUTBHICTD.

OuikyBaHi KpenuTHI 30MTKH 3a BECh CTPOK Jii HE BH3HAIOTHCSI 3a (PiHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha MiJICTaBl TOTO, IO BiH BBAXKABCS IHCTPYMEHTOM 13 HU3bKHM KPEJAUTHUM
PHU3UKOM Y TOTIEPETHFOMY 3BITHOMY TIEpiOJli, ajle He BBAKAEThCS TAKMM CTAHOM Ha 3BITHY Jary.
VY takomy Bunajaky ToBapuCTBO 3'SICOBY€, UM MaJO MICIe 3HAUHE 3POCTaHHSA KPEAUTHOTO PU3UKY
3 MOMCHTY IIEPBICHOTO BH3HaHHS, a OTXKE YH IIOCTaja IMOTpeda y BU3HAHHI OYIKyBaHUX
KPEJAUTHUX 30UTKIB 32 BECh CTPOK ii.

OuikyBaHi KpeaWTHI 30MTKH BiAOOpakarOTh BJACHI OYIKyBaHHA TOBapuCTBa MO0
KpEAUTHUX 30UTKIB.

4.6. Bukopucmanusa cmasox OUCKOHMYGAHHA

CraBka JMCKOHTY - 1€ NPOLIEHTHA CTaBKa, SIKa BUKOPHUCTOBYETHCSA AJIS MEpPEPaxyHKY
MaHOyTHIX IMOTOKIB JOXOIB B €IMHE 3HAYCHHS TEIMEPINIHbOI (TTOTOYHOT) BApPTOCTI, sIKa € 6a3010
JUIsl BU3HAUEHHS PUHKOBOI BapTOCTi Oi3Hecy. 3 €KOHOMIYHOI TOYKH 30py, B POJIi CTaBKH
JMICKOHTY € OakaHa iHBECTOpPY CTaBKa JIOXOAY Ha BKJIAQIEHHWH KalliTal y BiAIOBITHI 3 piBHEM
pHU3UKY TO1I0H1 00'€KTH 1HBECTyBaHHS, a00 - CTaBKa JIOXOAY 3a allbTEPHATHUBHUMHU BapiaHTaMU
IHBECTHIIIN 13 3ICTaBISHHS PIBHS PU3UKY Ha Aary omiHKH. CTaBKa IMCKOHTY Ma€ BU3HAYATHUCH 3
ypaxyBaHHSM TPhOX (aKTOpIB:

a) BapTOCTI TpoIIei y yaci,

0) BapTOCTI JKepel, Kl 3aJIydaroThesl s (iHAHCYBaHHs 1HBECTUIIIHOTO MPOEKTY, SIKi
BHUMararoTh pi3H1 piBHI KOMIIEHCAIT;

B) ¢akTopy pHM3MKy a00 MipyM MMOBIPHOCTI OTpPUMaHHS OYIKYBaHUX y MalOyTHBOMY
JTOXOJIIB.

JUist AUCKOHTYBaHHSI JOBFOCTPOKOBOI JI€0ITOPCHKOT Ta KPeIUTOPCHKOI 3a00proBaHOCTI, Ha
Kl HapaxOBYIOTbCSl BIJICOTKH, 3aCTOCOBYETHCSI CTaBKa JHUCKOHTYBAaHHS, $Ka JIOPIBHIOE
CepeIHbO3BAXKEHIN CTaBIll BapTOCTI BIANOBIAHO CTPOKOBUX KPEAMTIB a00O JEMO3UTIB 3a JaHUMHU
CTaTHUCTUYHOI 3BITHOCTI OaHKIB VYKpaiHM 3a 1’ATh poOOYMX [JHIB, LI0 MEpeAylTh JarTi
BUHUKHEHHA Takoi 3a0oproBaHocti. IHdopmaris, 00 BHUKOpHCTaHa JJIi BHU3HAYCHHS
CepeIHbO3BAXKEHOI CTABKHU JUIsl JUCKOHTYBAHHS JIOBIOCTPOKOBOI J€0ITOPCHKOI Ta KPEAUTOPCHKOL
3a00proBaHoCTi, oJlepyKaHa 3 odimiiHOro caiTy HBY 3a MOCUJIAHHAM
https://bank.gov.ua/files/ProcentlastoDEP.xIs.

4.7. Cyosrrcennsn w000 npagoMipHOCmi 3ACHIOCYBAHHA NPURYULEHHA W000 30AmMHOCH
eéecmu 0ianbHIiCMb HA De3nepepeHill OCHOBI.

AKTHUBH Ta 3000B’s3aHHS BIJOOpa)arOThbCs BUXOASYM 3 TOro, mo Kowmmanis 3Moxke
peari3yBaTd CBOi aKTHBH Ta MOTACUTH 3000B’S3aHHS B 3BHYAHOMY XO/1 CBO€i AisSUIBHOCTI (B
nependadyBaHoMy MaiiOyTHboMy). KepiBHMIITBOM 3iiiicHIOBanacs OLIHKAa 3/1aTHOCTI CyO’€KTa
rOCHoJaproBaHHs Oe3NepepBHO MPOJIOBXKYBATH AISIIbHICTD, TOBApUCTBOM BUKOHYIOTHCSI BUMOTH
HOPMAaTHUBHO-TIPAaBOBUX aKTIB y cepl pUHKIB (PIHAHCOBHUX MOCIYT 11010 MIHIMAJIBHOTO PO3MIpY
CTaTyTHOTO KamiTaldy Ta MiHIMalbHOTO po3Mipy akTuBiB. OTke, pidHa (hiHAaHCOBA 3BITHICTbH
ctanoM Ha 31.12.2020 poky ckJiafieHa Ha OCHOBI IPUITYILIEHHS PO OE€3MEPEPBHICTh AISUTBHOCTI.

3 npyroi nmonouru 2019 poky posmouarnocs riodanbHe po3noBcromkeHHs COVID-19, ske
CYTTEBO BIUIMHYJO Ha €KOHOMIYHE CTAHOBHWINE SK YKpaiHW, Tak 1 CBITY B LUJIOMY. 3Ha4HA
KUTBKICTh KOMIIaHIi B KpaiHi BUMYIIEHI NPUMUHATH a00 OOMEXYBaTH CBOIO [iSUIbHICTh Ha
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HEBH3HAYCHUH HA JATy MIATOTOBKH I1i€l (hiHAHCOBOI 3BITHOCTI Yac. 3aX0/IH, 1110 BXKUBAKOTHCS IS
CTPUMYBaHHSl TIOIIMPEHHS BIPYCy, BKIIOUAIOYM OOMEXKEHHS pPyXy TpPaHCIOPTY, KapaHTHH,
coIliabHi AUCTAHIII1, MPU3YTHHEHHS AISUTBHOCTI 00’ €KTIB IHPPACTPYKTYPH, TOIIO YIIOBUIBHIOIOTH
€KOHOMIUHY MisSUTbHICTh KoMmmaHiii. diHaHCOBa CUCTeMa B KpaiHi Ha JaTy MiJrOTOBKU IIi€l
(1HaHCOBOI 3BITHOCTI IPAIOE BITHOCHO CTA01IBHO, ajIe MA€ CYTTEBI BAIFOTHI PU3UKH.

ToBapucTBO BU3HAUMIIO, LIO [i NOJIl € HE KOPUTYIOUMMH IO BIJHOUICHHIO /0 PIYHOL
¢dinancoBoi 3BITHOCTI cTaHoM Ha 31.12.2020 pixk.

Tpusanicts Ta BB nangemii COVID-19, a Takox epeKTHBHICT Aep>KaBHOI MiITPUMKU Ha
JIaTy TIArOTOBKH IIi€l ()IHAHCOBOI 3BITHOCTI 3aJIMIIAIOTHCS HEBU3HAYCHUMHU, IO HE JIO3BOJISE 3
JOCTaTHIM CTYIICHEM JOCTOBIPHOCTI OI[IHUTH OOCSATH, TPUBAIICTh 1 TSHKKICTh IMX HACTIIKIB, a
TaKOX iX BIUIMB Ha ()iHAHCOBHMM CTAaH Ta PE3YJIbTATH AISUIBHOCTI KOMIMaHii B MaOyTHIX mepiojax.

Ha kinens 2019 p. BececBiTHs opraHizalliss OXOPOHHU 3/I0POB's MMOBITOMIISIIA TIPO 0OMEKEHE
yucino BumankiB 3apaxkeHHss COVID-19, ame 31 ciuns 2020 poky orojiocuia HaJa3BUYANHY
CHUTYaIlif0 B 00JIacTi 0XOpOoHHU 310poB's, a 11 Oepe3ns 2020 poky - mpo MOYATOK MaHAEMIi 3
3B"s13KYy 31 cTpiMkuM nomupeHHsM COVID-19 B €Bponi Ta iHmUX perioHax. Ypsaom Ykpainu
Oynu BXHUTI 3ax01U, a came moctanoBoro Kabinery minicTpiB Ykpainu Big 11 Gepesns 2020
poky Ne 211, Gyno 3anpoBaJkeHO KapaHTUH Ha mepion 3 12 6epe3ns a0 24 kBiTHsA 2020 poky.
Takox KaOMiH yxBajiuB pillleHHSI PO BBEIEHHS JOKAayHYy B YKpaiHi 3 8 o 24 ciuns 2021
POKy. 3arajioM KapaHTuH rpoaoBxkuiau 10 30 kBiTHsa 2021 poky.

3axo/u, M0 BXXHUBAIOTHCS 10 BCHOMY CBITY 3 MeTO0 00poThOu 3 nommpenasm COVID-19,
MPU3BOJATE J0 HEOOXIAHOCTI OOMEKEHHS MUIOBOi AaKTMBHOCTI, a TakKOX 10 HEOOXITHOCTI
npoUIaKTUYHUX 3aX0JiB, CHPSIMOBAHMX Ha 3armodOiraHHs nomupeHHro iHpeknii. Ha Tmi nmx
noJii BinOynocs iCTOTHE MaAiHH (POHIOBUX PUHKIB, CKOPOTUIIUCS LIHM HA CUPOBUHHI TOBApH,
30KpeMa, iICTOTHO 3HH3WIACS IiHA HAaTH, BiAOYIIOCS OCIIa0JICHHs YKpPaiHChKOI TPHUBHI J0 J10JIapa
CIIIA i €Bpo, 1 TiABUIIMUIUCS CTaBKU KPEAUTYBAHHS AJIsi 6araTb0X KOMIaHii, 110 pO3BUBAIOTHCS.
He3Bakaroun Ha Te, 110 HA MOMEHT BUITYCKY JIJaHOI p1yHOi (DiHAHCOBOI 3BITHOCTI CUTYallisl BCE 1IE
3HAXOJHUTHCA B TMPOIECI PO3BHUTKY, MNPEIACTABISETHCSA, IO HETATHBHUW BIUIMB HA CBITOBY
€KOHOMIKY 1 HEBH3HAa4eHICTh MLIOJ0 TMOJAJbIIOr0 EKOHOMIYHOTO 3pOCTaHHS MOXYTh B
MallOyTHPOMY HETaTMBHO MO3HAYUTHUCS Ha (PIHAHCOBOMY CTAaHOBHINI 1 (DIHAHCOBUX pe3yJibTaTax
kommaHii. KepiBHUIITBO KOMMaHii yBa)KHO CTEKUTh 3a CHUTYAIll€l0 1 peamizye 3axoau MO0
3HIDKEHHS HETaTUBHOTO BIUIMBY 3a3HAYCHUX MOiN Ha ToBapuCTBO.

KepiBHHLITBO 31iHCHIOE OIIIHKY BIUIMBY BiJ 3alPOBa/KCHHS KapaHTHUHY Ha JISUIbHICTH Y
2020 porri SIK HECYTTEBY.

Hapasi, ToBapucTBO mpalfoe y 3BHYHOMY PEXHMIi, CKOPOYEHHS OOCSTIB MiSJIbHOCTI He
IUTAHY€EThCs. 3HEI[IHEHHS (IHAaHCOBMX Ta HE(IHAHCOBUX AKTHBIB 4epe3 BIUIMB KapaHTUHHUX
3ax0/liB HE BiI0YBaJIOCh.

5. Po3kpummas ingpopmauii uy000 6UKOpUCMAHNA CRPABEOIUBOT sapmocmi

5.1. Memoouku oyintoeanns ma 6xioHi 0ani, BUKOPUCMAHI 0J151 CKINAOAHHSA OUIHOK 34
CHnpageoIuBoIo eapmicmio

ToBapucTBO 3/1MCHIOE BUKIIIOUHO O€3MepepBHI OIIHKM CHPaBEUIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, siKi BuMaraiotbest MC®3 9 ta MC®3 13 y 3BiTi Ipo
(h1HaHCOBHI CTaH Ha KIHEI[b KOXKHOTO 3BITHOTO MEPIOY.

Knacu akTuBiB Ta Meton
3000B’s13aHb, MeToauKH OLIHIOBAHHS OLIIHKHU Bxigui gani
OLIIHEHHUX 3a (pMHKOBHI,
CIIPaBE1JIMBOIO JTOX1THUH,
BapTICTIO BUTPATHUI)
['pomioBi Kot [TepBicHa Ta mogasbIa OI[iHKA PunkoBuit Odimiitai kypcu HBY
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TPOIIOBUX KOIITIB 3{IHCHIOETHCS
3a CIIPaBEeIJIMBOIO BapTICTIO, sSIKa
JIOPIBHIOE iX HOMIHAIBHIN

BapTOCTI
Jeb6iTopcbka ITepBicHa Ta mojasbIa OI[iHKa Joximamii Kontpakthi ymoBH,
3a00pProBaHiCTh Ne0ITOPChKOT 3a00prOBaHOCTI HWMOBIpHICTb IOTAIICH-
3MIMCHIOETHCS 32 CIIPABEIIINBOIO HsI OYiKyBaHI I'POIIOBi
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI MMOTOKHU

MoTaIIeHHs, TOOTO Cymi
OUiKyBaHMX KOHTPAKTHUX
IPOIIOBHX IMOTOKIB Ha JIaTy

OIIIHKH
IHCcTpyMeHTH [TepBicHa oIliHKa IHCTPYMEHTIB PunkoBuit Odimiitai 6ip>koBi
KariTary KarmiTary 31HCHIOEThCS 32 X KypCH OpraHizaTtopiB
CITpaBEUTMBOIO BaPTICTIO, KA TOPTiB HA JIaTy OLIHKH,
3a3BHYai JOPIBHIOE ITiHI 3a BiJICYTHOCTI
orepariii, B Xo/i 1koi OyB BHA3HAYEHOT O
orpumanuii aktuB. [logaineiina 0ip>KOBOTO KypCy Ha
OIlIHKA IHCTPYMEHTIB KamiTany JIaTy OLIIHKH,
3IIHCHIOETHCS 32 CITPABEINBOIO BUKOPUCTOBYIOTBCS
BapTICTIO HA J]aTy OLIIHKH. IIHA 3aKPUTTS
Oip>KOBOTO TOPTrOBOTO
JTHSI
IToTouni ITepBicHa Ta mojasbIa OI[iHKA Burtparauii | KontpakTHi ymMOBH,
3000B’ I3aHHS MMOTOYHHUX 3000B’s3aHb HMOBIpHICTb ITOTAIIICH-
3IMCHIOETHCS 32 BapTICTIO HSl OUIKYBaHI I'POIIOBI
HOTaIICHHSI MIOTOKH

5.2. Pigenv icpapxii cnpaeednueoi apmochnii, 00 AK020 HANEHCANMb OUIHKU CRPAGEOTUBOT
eapmocmi

Iepapxia osxcepen cnpaseonueoi eapmocmi

[Ipu owmiHLi copaBenIMBOi BapTOCTI KOMIIaHIs MOBHHHA MAaKCHMajIbHO MOKJIMBOK MIpPOIO
BUKOPHCTOBYBaTH BIJMNOBIJHI CIIOCTEpEXyBaHI BHUXIJHI JaHI 1 3BeCTH JO MIHIMyMY
BUKOPUCTAHHSI HE CIOCTepexyBaHMX BuximHux aaHux. MC®3 (IFRS) 13 BBomuth iepapxiro
JOKEpel CIpPaBEeIJIMBOiI BapTOCTi, Y paMKax SIKOI BCTAHOBIIOETHCS MPIOPUTETHICTh BHXITHUX
JTAHUX TIPH OIIHII CTIPaBEAJINBOI .

Jlo mepuioro piBHS  iepapxii HajeXaTb KOTHPYBAaHHS Ha aKTUBHOMY DPUHKY 3 1J€HTUYHUM
aKTHBaMHU , abo 3000B'I3aHHAMHM, 1H(POpMAII0 PO SKUX KOMIIaHII MOXE OTpUMaTH Ha JaTy
ouinku. Hampukiaza, nepummii piBeHb CKJIAQAAOTh KOTUPYBaHHS MalOBUX I[IHHUX TMarepis,
TOPriBiAsl SKUMHU 31iHCHIOEThCS Ha JloHAoHCHKIM QonaoBiit Oipxi. Ha wmi aktuBu abo
3000B's13aHHSI  TOBUHHI OyTH KOTMpYBaJbHI IiHW, BCTAHOBJIEHI HAa AKTUBHUX PHHKAX I0JO
IICHTUYHUX aKTUBIB 200 3000B's13aHb, 710 SIKUX OpraHi3allisi Mae JOCTyN Ha AaTy BU3HaueHHs. LIi
I[IHU JIal0Th HaWOLIbII Ha/lIHE JOKa3 CIPaBeJIMBOI BAPTOCTI.

Jlo napyroro piBHS BIAHOCATHCSA BUXI1JHI JaHl, BIAMIHHI BiJl KOTUPYBaHb, BKJIIOYEHHUX B MEPILINN
piBEHb, CIIOCTEPIraloThes JUIsl aKTUBY ab0 3000B'A3aHHS Oe3mocepeiHbO ab0 OMOCEePEeaIKOBaHO.
Cronu HanexxaThb MPOLEHTHI CTaBKM 1 KpUBI MPHOYTKOBOCTI, SIKI MEperyisganucs 3 IEBHOIO
NEepiOINYHICTIO, MAETHCS HAa YBa3l BOJATWIBHICTH Ta KPEAUTHI cripeau. J{o naHoi rpynu iepapxii
CIIpaBeUTMBOI BAapTOCTI BITHOCATHCA Ti aKTUBH W 3000B's3aHHS, Ha SKI HEMAa€ B HAsSBHOCTI
KOTHPYBAJIbHUX LIIH Ha aKTUBHOMY PHHKY, aJIe OLIHKY SIKHUX 32 CIIPaBeJUIMBOIO BapTICTIO MOXKHA
3MIMCHIOBATH BUXOSYH 3 HACTYIMHUX (DAaKTOPIB:
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- KOTHPYBaJBHUX I[iH HA aHAJIOT1YHI Ta CXO0K1 aKTUBU a00 3000B'sI3aHHS Ha aKTHBHUX PUHKAX;

- KOTHPYBAJBHUX I[iH Ha 1IeHTHYHI a00 moaiOH1 akTHBH a0 3000B'I3aHHS HAa PUHKAX, AKiI HE €
AKTHBHUMH.

Jlo Tperhoro piBHSA BIAHOCITHCS HE CIOCTEPEKHUN BHXIIHI JaHI JJIA OLIHKKA aKTHUBY a0o
3000B's3aHHs. Lle TeMnu pocty, SKi 3aCTOCOBYIOTHCS IIOJI0 OYiIKYBAaHHX TPOIIOBUX MOTOKIB JJIS
OIliHKKM Oi3Hecy a00 HEKOHTPOJIbHOI YAacTKH Y4yacTi B KOMIIaHIii, aKIlii sIKOi KOTHUPYIOThCS Ha
OipKi, JOBrOCTPOKOBHUH BAaJIOTHHH CBOI, TPUPIUYHUIM OMIIOH Ha OIpXOBI aKIii, MpOIEHTHA
CTaBKa, 3000B'I3aHHS 3 IPUIIMHEHHS eKCIUTyaTallli, 3a3Ha4eHi B 0B KoMOiHarii, Ta inme. o
TPETHOTO PiBHS i€papxii CrpaBeAIMBOI BAPTOCTI aKTHBIB Ta 3000B'A3aHb BITHOCATHCS Ti 3 HHX, 32
SKHMH TaKa OI[IHKa He 0a3yeThCsl Ha BUMIPHUX PUHKOBHX JIAHHX.

ToBapuCTBO 117151 OLIHKH CIPaBEUTMBOI BApTOCTI (DIHAHCOBUX 1HBECTHUIIIN, K1 BITHOCATHCS /10 3-
ro piBHS i€papxii, BUKOPUCTOBYE 3aKPUTI BXIJHI JaHi, SIKIIO BiJMOBIIHUX BIJKPUTHX JTaHUX
HEeMae, 110 nepeadayaeTbes B CUTYAIiX, KOJIH JiSUTbHICTh PUHKY AJISl aKTUBY a00 3000B’si3aHHA
Ha JIaTy OLIHKHM He3HauHa, abo ii B3arani Hemae. [IpoTe, MeTa OIIHKM CIIpaBEIMBOI BapTOCTi
JIMIIIAETHCS TaKoro K. He 3Bakaroun Ha KOMIUICKC aHAITHYHUX Ta OpraHi3amiiHO-pO3MOPSIIuX
3ax0[iB, MO SKUX BAajocs TOBapUCTBO, 3aKpUTI JaHHI JJIS OIIHKH  CIIPaBEUIMBOI BapTOCTI
¢dinancoBux iHBecTHIi# 3-T0 piBHSA B 2020 poili BUSBUIKCS BIICYTHI.

Knacu 1 piBens (Ti, 10 2 piBens (Ti, 10 3 piBeHs (11, 110 Yceboro
aKTHBIB Ta MaroTh HE MaroTh HE MaloTh

3000B’s13aHb, KOTUPYBaHHs, Ta KOTHPYBaHb, aJie | KOTUPYBaHb 1 HE €
OIIIHCHHMX 32 CIIOCTEPEKYBaHi) CIOCTEPEKYBaHi) | CIOCTEPEkKyBaHi)

CIIPABEINBO 2020 2019 2020 2019 2020 2019 2020 2019
10 BapTICTIO

Jlata ouinku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19

T - - 435606 - 116025 868903 551631 868903
JIOBLOCTPOKO
Bl (piHaHCOBI
1HBECTHIIIT
(yacTku B
CTaTyTHOMY
KariTtaii Ta
aKkuil

i AIPUEMCTB)

5.3. Inwi po3kpumms, wyo eumazaromvca MC®D3 13 «Ouinka cnpasednueoi eapmocmi

CrpaBeiiBa BapTicTh (piHAHCOBUX 1HCTPYMEHTIB B TIOPIBHSHHI 3 X 6aJ1aHCOBOIO BapTICTIO

banaHncoBa BapTicTh CripaBe/uiMBa BapTICTh

31.12.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019
DiHaHCOBI AaKTHBH.
THmi 10BrocTpoKoBi (hiHAHCOBI 551 631 868 903 551 631 868 903
IHBECTHIII1
JloBrocTpokoBa 1ebitopcbKa 5526715 | 5305058 | 5726715 | 5305058
3a00pProBaHiCTh
I"pomosi xomTn 321913 24702 321913 24 702
®dDinancoBi 3000B sI3aHHS:
KpemuTopcbka 3a00proBaHicTh 3a 50 50
TOBApH , POOOTH . IIOCITYTH
ITorouna kpeauTOpCHKa - 33123 - 33123

28



3a00pProBaHICTh 3a PO3PaXyHKAMH 3

Y4aCHHUKaMH

CripaBeuIMBY BapTicTh J1e0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00PTrOBAHOCTI, a TAKOXK 1HBECTHIIIM,
JNOCTYITHUX JUIS TIPOJAaXy, HEMOXKIMBO BU3HAYUTH JOCTOBIPHO, OCKUJIBKHM HEMAaE€ PHHKOBOTO
KOTHpYBaHHS X akTuBiB. KepiBHUITBO ToBapmcTBa BBakae, IO CIpPaBEIJIMBA BapTiCTh LUX

(hiHaHCOBHX IHCTPYMEHTIB IPUOJIM3HO BIAMOBIAA€ iX OaIaHCOBIM BapTOCTI.
KepiBaunreo ToBapucTBa BBaKae,

[0 HaBeJleHi

PO3KPHUTTS 1100

34aCTOCYBAHH

CIpaBeJIMBOI BApTOCTI € JOCTAaTHIM, 1 HE BBaXkae, IO 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aMunIIack OyIb-sKa CyTTeBa iH(OpMaIlis 1010 3aCTOCYBAHHS CIIPABEITUBOI BAPTOCTI, sIKA MOKE
OyTH KOPHCHOIO JJIs1 KOPUCTYBaUiB (hiHAHCOBOI 3BITHOCTI.

6. Po3kpumm= ingpopmauii, wgo niomeeporcye cmammi, nooaui y hinancosux 3eimax

6.1. loszocmpoxosi hinancosi akmueu, wio OyiHIOIOMbCA 3a CRPABEOIUBOIO 8APMICHIIO 3
8I000padICEHHAM Pe3)lbmamy nepeouinKu y npudymxy aoo 30umky

ITepenix iHBECTHLIH KiélII?III(iiI%TB CymMma, THC. Cyma KiJII)K.iCTI) Cyma, THC.
TpH. . aKIin TpH. Ha
% KOPIL. b AOOTHKH/ o : 31122019
npapa Ha VIHHKH o KOPTI.
31.12.2020 inBecTHI npasa
51
TOB.FERUVITA ,S.L. xopm.
npasa 100% 31 375 - 100% 31 375
B crani npunuHeHHs
HYJIbOBa COOIBapTICTh
RI-SYSTEM Limited kopr.
npasa 60% 60% 1628
[MTAT «MixHapoaHuit
[uBecTumiinmii bauk 45450 206 322 +5479 45450 200 843
Kommanis PRIME ASSET
PARTNERS LIMITED -
MMIIUCKa Ha aKiil - 114 991 - 114 991
ITAT «CtpaxoBa KOMIaHis
«KPATHA» 32937383 77 403 +19 499 32937383 57 904
ITAT "CeBmop3aBon" 13799344 - - 13799344 -
+71325
Pomren FOpon B1.Bi - - peanizaiist | 15462922 366 258
[TAT «KK® "POLIEH" 2818029 1296 -1601 2818029 2897
[TAT «Biunupka
KOHJUTEPChKa (GadpuKay 1111000 1089 +4 1111000 1085
ITAT "KuiBcwpkuii 3aBog
eKCIIEpUMEHTAIbHUX + 9212
KOHCTPYKIIN" 2847672 9881 2847672 669
TOB «CnopTuBHO- 0340pOB-
quii KoMIuieKe «MOHITOp»
KOpIL.IlpaBa 55% 94671 +2 883 55% 91 788
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TOB"®ipma Expan"

KOpIL.IIpaBa 5,88% 1033 - 5,88% 1033
TOB «TPB-Th» kopm..npasa 90% 18,0 -40 90% 58
Tenexommnanis "HbM"

KOpII..[IpaBa 100% 13 500

TPK "Excnpec-iadopm”

KOpIL.IIpaBa 90% - 90%

Bceboro 551 631 106 761 868 903

JloomiHKa/yIliHKa JOBFOCTPOKOBHX (DiHAHCOBUX IHBECTHIIN MPOBOAMIACS HA OCHOBI
JIOKYMEHTIB, HaJlaHUX MianpueMcTBaMu ((piHaHCOBOI 3BITHOCTI). CyMa JOOIIHKH/YIIIHKH CKJIa/Ia€e
106 761 Tuc. rpu

6.2. /loszocmpokoea dedimopcovKa 3a60p2o8anicmo

31.12.2020
5526 715

31.12.2019
5305 058

JloBrocrpokoBa nediTopchka 3a00proBaHiCTh THC.
IPH.

JloBroctpokoBa nebiTopchka 3aboproBaHicTh B cyMi 5305 058 Ttuc. rpH. cTaHOM Ha
01.01.2020 - me 3aboproBaHICTh kommanii EBIH3 JIIMITEJL / EWINS LIMITED
(peectpaniinuit konx HE 389225) 3rinno 3 JloroBopom Ne bB-181115-1 Bix 15.11.2018 p.
mono0 npojaxy npoctux imeHHux akmid [IpAT «3ABOJ] «KY3HA HA PUBAJIbCBKOMY»
(xon €IPTIOY 14312364, ISIN LIT UA4000126064) y xinbkocti 2 535 263 mT. (1Ba MUTEHOHH
I’ ITCOT TPUIIATH 1T’ ATh TUCSY JBICTI IIICTAECAT TPH IITYKH).

Cymapna Bapricts LIII 3a goroBopom KymiBii MpOAaXy CKiagae 235785 406,00 USD
(IBICTI TPUAUATH T’ SITh MUTHHOHIB CIMCOT BICIMAECST IT’SITh TUCSY YOTUPHUCTA 1IiCTh JgoJapi 00
nenris CIIIA), o no kypcy HBY Ha naty yxiaganns goroBopy ckmnaigo 6 564 125 64,51 rph.

3rigHo goroopy Ilokymenps 16 mucromana 2018p. crulaTuB — MOYAaTKOBUHM IJIATIK Yy CyMi
7859 514 ( cim MiNbIOHIB BICIMCOT I’ SITAECAT JAEB’ATh THCSIY I’ SITCOT YOTHPHAAISTH) JA0JIapiB

CIIIA.

Hecnumauenuil 3anumiok KymiBeslbHOT IIHU y cymi 227 925 892 (aBicTi  IBagusTh CiM
M1UJIBIOHIB IEB’ATCOT ABAALATH I'SATh THUCAY BicIMCOT JAeB’sHOCTO nBa) fonapa CIIA e cymoro
JIOBTOCTPOKOBOI 71e0iTopchkoi 3a0oproBanocTti, sky Ilokymens 3000B’a3anuii crutatutu 1o 01

muctonazga 2025 poky BiIMOBIAHO O YMOB JOTOBOPY.

JUis TMCKOHTYBaHHSI JIOBIOCTPOKOBOi JA€0ITOPCHKOi 3a00proBaHOCTI TOBapUCTBO  BUOpaJo

CTaBKy BiJICOTKa 3a OaHKIBCHKMMH JETIO3UTAaMH, 10 ckiana 2,8%. .

JIMCKOHTYBaHHS BU3HAYA€THCS 32 (POPMYIIOHO:

PV=FV:(1+i)", ne

FV — maiiOyTHs BapTiCTh;

PV — TenepiuHs BapTiCcTh;

I — craBka TUCKOHTYBaHHs (cepeaHs piuHa o0nikoBa cTaBka pedinancyBanus HBY);

N — CTPOK (YUCIIO MEPIOAIB).

MaiibytHs Baprticts (FV) Hon. CHIA 227 925 892,00
JlaTa noBepHEHHS 01.11.2025
3BiTHa J1aTa 31.12.2020
CraBka TUCKOHTY,% piK 2,80
Kinexicts nHIB 1766
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Koed. nuckontyBanHs, piaauit 1,0280
Koed. nuckoHTyBaHHS , TEHHUHA 1,000075661
CraBka AUCKOHTY, % JI€Hb 0,007566085
Koed. nuckonTyBaHHS, 3a IEPUOJ 1,14295
Tenepimmnas Bapricts (PV) Jon. CIITA 199 419 077,48
BUTpaTH Ha cyMmy auckonTy don.CIIA 28 506 814,52
Kypc Bamtor Ha 31.12.2020 28,2746
PI3HUIIS B IPH. 806 018 777,76

Cyma muckonty 3a 2020 pik ckinagae 806 018 777,76 rpH.

6.3. ITomouna dedimopcoka 3ab60pzosanicms 3a mosapu, pooomu, nocayzu

THC. TPH.
IToka3Huk 31.12.2020 31.12.2019
JlebiTopcbka 3a00proBaHiCTh 3a TOBAPH, 300 300
po0OoTH, MOCITYTH
PesepB oviKyBaHUX KpEIUTHHUX 30MTKIB - 300 -300
Bceporo ne6itopchkoi 3a00proBaHOCTI 0 0

JlebiTopcbka 3a00proBaHiCTh 32 TOBAPU POOOTH IMOCITYTH BKJIFOYA€E 3a00pProBaHICTh , SKa Ha
3BITHY J1aTy He OyJja cIijiauyeHa.

OmniHror4M KpeauTHI PU3UKH 32 1e0ITOPChKOI0 3a00proBanicTio craHoM Ha 31 rpyans 2019
ta 2020 pokiB kepiBHHITBO ToBapHCTBAa MPHUWIUIO A0 BHUCHOBKY, IO KPEAWTHUH PHU3HK
OIIIHIOETHCS SIK BUCOKWH, PU3UK BHHHUKHEHHsS nedonTy ouineHo Ha piBHi 100% i BiamoBigHO
OyJ0 HapaxOBaHO pe3epB i OUIKyBaH1 KpeauTHi 30uTku B cymi 300 Tuc. rpH.

Indopmania moao pyxy pesepBy mix O4iKyBaHI KpeAWTHi 30MTKHM IIpeICTaBlICHA

HAaCTYITHUM YUHOM:

2020 2019
Ha nouaTok 3BiTHOrO nepiony 300 0
3MiHHU pe3epBy NPOTATrOM Nepiony (BUTPATH) - 300
Ha xineusb 3BiTHOrO nmepiony 300 300

6.4. I'powosi kowimu

Cranom Ha 31.12.2020 p. poky Ha MOTOYHUX paxyHKax y OaHKax OOJIKOBYIOTHCSI I'POIIOBI
KOILITH 3a CHpPaBeIJIMBOIO BAapTICTIO, KA JOPIBHIOE X HOMIHaNbHIA BapTocTi. [loTOuHI paxyHKH
BIJIKPUTO y OaHKaxX:

y HamioHanbHi# BamoTi ; UA 45 380582 0000026500021600015 AT "MIB" (M. KuiB)
y monapax CIIIA : UA 45 380582 0000026500021600015 AT "MIB"(M. KuiB)
y nomapax CIIIA —AT «OTII bank» UA 76 300528 0000026509001338575 (m. KuiB)

(THC. TpH.)
[Toxa3HuK 31.12.2020 31.12.2019
['pormoBi KOImITH HAa TOTOYHUX paxyHKa B 157 506
OaHKax/ TPUBHS
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['pomioBi KOImITH Ha TIOTOYHUX paxyHKa B 321 756 24 196
6ankax/ gonap CHIA

6.5. Baacnuit kaniman

Craryrauii kamitan cranoMm Ha 01 ciuns 2020 poky ta 31 rpyans 2020 poky, Tak camo 5K i
cranoM Ha 01 cigas 2019 poky Tta 31 rpymaas 2019 poky, 3apeectpoBanuii 10 375 000,00
TPUBEHb, CIuTadueHu# rpomopumu komrtamu 8 191 000 rpH.

Hasga crarti 2020 pik 2019 pik
3apeecTpoBaHUM KaIiTaj, THC. TPH. 10 375 10 375
KamiTan y noorinkax , THC. TpH. 123 835 91 242
Heorauenwii Kamitaj THC. TPH. -2184 -2184
YucTtuii ¢GiHaHCOBHI pe3yibTaT : MPUOYTOK

(36uToK), THC. TpH. 32 2020 pix y D.No2 402051 (1185140)
Heposnoainenuit npulyToK (HEMOKPUTHIA 6 268 183 6066 107

30UTOK), THUC. TPH.

6.6. Heposnoodinenuit npudymok

Cranom Ha 31.12.2020 p. unctuii npubyrok ckmagae 402 051 Tuc. rpH., BUBHAYCHUA Ha
ocHOBI (hiHaHCOBOI 3BiTHOCTI, @opma Ne2 3BiT mpo ¢iHAHCOBHI pe3ynbTaT (3BIT MPO CYKYITHHIMA
JOX1) MAroToBNeHOT BignoBimHo g0 MC®3 3a pik, skui 3akiHumBes 31.12.2020p.
Heposnoainenuit mpubyTok ¢ 3 ypaxyBanusaMm npuOytky 2020 poky ckmagae 6 268 183 tuc. rpH..

VY 2020 porni 6ynmu HapaxoBasi auBineHau B cymi 199 975 Twc. rpH.

JluBinenau crutadeHi moBHicTi0. HapaxoBanuii momatok Ha goxoau ¢izuunHux ocid 17997,7

THUC. TPH. Ta BICbKOBUH 301p 2999,6 Tuc. rpH. cruiaueHi 10 OOIKEeTy B TOBHOMY OOCS3I.

6.7. Topzosenvna ma inwa KpeoumopcoKa 3a60pzosanicmo

HaiimenyBanHs cTaTTi Cranom Ha CranoM Ha
31.12.2020 31.12.2019
(TUC. TpH.) (THC. TpH.)
[ToTo4yHa KpeAUTOPChKa 3a00pTrOBaHICTh 3a
TOBApH, MOCIYTH 50 -
[ToTouHa KpeaUTOpPChKa 32a00pPrOBaHICTh 32
pO3paxyHKaMH 3 YYaCHUKaAMH - 33123
Ycboro 50 33123
6.8. Inuii 0oxoou, inwi eumpamu
(THC. TpH.)
[Toka3uuk 2020 2019
I onepartiitii 1oxoau 1 683 883 561 196
111 onepartiiiii BUTpaTu 655 588 1 844 505
[T iHaHCOBI TOX0TU 36 170 030
[xmm moxomu 622 308 43626
(DiHaHCOBI BUTpATH 806 019 93 640
[ BUTpaTu 441 692 23 956

2020 pik_- Inmi onepaniiini goxoau — 1 683 883 Twc. rpH. CKIIaTAIOTHCS !
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- JOXOJIH Bij onepamiiHoi KypcoBoi pizaui —1 683 883 Tuc. rpH..
Inmni ginancoBi noxoau - 36 THC. TPH. CKIATAI0THCS

- IOXOJIY /BiJICOTKH HapaxoBaHi Ha IPOIIOBI KOIITH :
Iamni goxomu — 622 308 TwHC. TpH. CKIIATAIOTHCS:

- IOXOJIY BiJ peai3allii (hiHaHCOBUX aKTUBIB — 544 767 Tuc. TpH.

- JIOXOJI! BiJl 3MiHHU BapTOCTi (hpiHAHCOBUX aKTUBIB — 77 541 THC. TpH.

IHmi omepartiiini BuTparu - 655 588 Tuc. rpH.. ckianawTheS

- BUTpATH BiJ omepariifnoi KypcoBoi pizHuti — 653 632 tuc. rpH.
- BUTpPATH BUI MPOJAXKY 1HO3EMHOT BAOTH - 1 327 THC. TpH.
- BHUTpATH 10 HApaXOBaHUM MITPahHUM CaHKLIAM 629 THC. TpH.

Iami Butparu 441 692 THC. TpH. CKIIaIAIOTHCA !

- BUTPATH BiJ 3MiHM BapTOCTi (hiHaHCOBUX 1HCTpYMeEHTIB - 4 108 tuc. rpH.
- co0iBapTICTh peanizoBaHuX (piHAHCOBUX aKTHBIB — 437 584 THC. IpH.

@inancosi Butpat — 806 019 TuHC. TpH. - HapaxyBaHHS AMCKOHTY Ha JOBTOCTPOKOBY
nebitopcbky 3aboproBanicth  mo  kommanii EBIH3 JIIMITEJ[ / EWINS LIMITED
(peectpaniinuiit kog HE 389225) 3rigro 3 JloroBopom Ne bB-181115-1 Bix 15.11.2018 p. momo
npogaxy mnpoctux iMeHHux akuii [IpAT «3ABOJ «KY3HS HA PUBAJIBCBKOMY» (kox
C€JIPTIOY 14312364, ISIN LII UA4000126064) y ximpkocti 2 535 263 1mr. (qBa MiUTBHOHU
I’ ITCOT TPUIUATH 11’ ATh TUCSY ABICTI IIICTAECAT TPH IITYKH).

2019 pik - [Hmri onepariiiHi goxoau — 561 196 TUC. TpH. CKIaIal0ThCS :
- JIOXOJH BiJ] OTIepariiftHol KypcoBoi pi3HuIli — 560 446 Tuc. rpH..
- 10X1]] BiJ] CHMCAaHHsI KPeIUTOPChKOi 3a00proBaHOCTI CTPOK OIUIATHU SIKOi CIIJIUB -750 THC. TPH.
Iamni ¢inancosi moxomu 170 030 THC. TpH. CKIIQTAIOTHCS :
- 10XOJIY /BIJICOTKHM HapaxoBaHi1 Ha TPOIIOBI KOIUTH 10 JI€MO3UTHOMY PaxyHKY 3TiIHO JOTOBOPY
Ne 19.19C/ Bin 23.01.2019p.-1330 THcC. TpH.
- muBiaeHau onepxkani 168 700 Tuc. rpH.
Inmni goxonu — 43626 THC. IpH. 1€ JOXO/HU Bl HE OlepaliifHoi KypcoBOi pi3HHULI
Inmi onepartiiini Butpatu - 1 844 505 THcC. TpH.. CKIIaIAIOTHCS :
- BUTpATH BiJ omnepaniitHoi kypcoBoi pizauui — 1 573 388 Tuc. rpH.
- HapaxyBaHHs Pe3€pBY OUIKYBaHUX KpeIUTHHUX 30UTKIB - 300 TuC. IpH.
- BUTpaTu cnucanHs cobiBaprocti LIIT 268 180 THc. rpH.
KOHCYJbTallllH1 BUTpaTu-2 637 THUC. TPH.
dinaHcoBi BUTpatd — 93 640 THC. TPH. - HapaxyBaHHsS JMCKOHTY Ha JIOBFOCTPOKOBY
nebiTopchky 3aboproBanicte  mo  kommanii EBIH3 JIIMITEAL / EWINS LIMITED
(peectpauiitauit kon HE 389225) 3rigno 3 JloroBopom Ne bB-181115-1 Bix 15.11.2018 p. mono
npogaxy mnpoctux iMeHHux akui IIpAT «3ABOJ] «KY3HS HA PUBAJIBCBKOMY» (kox
€IPIIOY 14312364, ISIN LIT UA4000126064) y kinbkocti 2 535263 mT. (aBa MUIBIOHU
I’ SITCOT TPUIUATH 11’ ATh THUCSY JABICTI IIICTAECAT TPH ILTYKH).
Inmni ButpaTtu — 23956 TUC. IPH. CKIIAAAIOTHCA:
- BUTPATH BiJl 3HELIHEHHS (IHAHCOBHUX aKTUBIB
B 2019 pomi moxix Bix peamizarii (GiHaHCOBUX aKTHBIB ckiiaB 777 237 tuc. rpH. (pAIoK
2000 bamancy), coGiBapTicTh peai3oBaHUX (DIHAHCOBUX 1HBECTHUIIN ckiana 774 467 Tuc. TpH.
(psimok 2050 Ganancy)

6.9. Aominicmpamueni sumpamu

(THC. TpH.)
PozmmdpoBka nokasHuka 2020 pik 2019 pik
Butparu xepyrouoMy 3a yIpaBIiHHS aKTHBAMHA 600 465
ITocnyru aymuropa 100 25
ITocyru HOTapiyca 0 125
1111 mocyru 177 46
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| Beboro apminicrpaTnBunx BuTpar \ 877 \ 661

6.10. Ilooamok na npudymox

Po3mimennss wniHHuX mnamnepiB ToBapuCTBa SIK IHCTHTYTY CHUIBHOTO 1HBECTYBAaHHS
3aKPUTOTO THITY IPUITUHIETHCSA B CTPOKH, 110 BU3HAYAIOTHCS IMMPOCIIEKTOM eMicii IHHKUX manepiB
ICI. Posnonin axtuBiB Toapucta — ICI 3xilicHIO€TBCS TiCIs WOTO JTiKBimauii (IPUITMHEHHS).
HapaxyBanHs Ta oruiata moJaTKy Ha IPUOYTOK 3A1MCHIOETbCS TICs JTiKBiAamii (MpUIUHEHHS) 32
CTaBKaMH, SIKi OyAyTb JiITH Y TOMY MEpiofii B IKOMY Oy/ie MPUIIMHEHO JisUIbHICTh ToBapuCTBa.

[TonaTox Ha MpuOYTOK Y 3BITHOMY POLIl HE HAPaXxOBYBaBC 1 HE CIIaYyBaBCsl.

7. Po3kpumms inwoi inghopmauii
7.1.1. Onooamkysanns

BHacnmiok HasgBHOCTI B YKpaiHCBKOMY IIOJIaTKOBOMY 3aKOHOJABCTBI IOJIOKEHb, SKi
JO3BOJIAIOTH OUTBII HIXK OJUH BapiaHT TIAYMadeHHs, a TaKOX 4yepe3 MPaKTHKY, IO CKiIajaacs B
HECTaOITbHOMY C€KOHOMIYHOMY CEPEIOBHIII, 32 SKOi IMOJATKOBI OpPraHH JOBUILHO TIyMadaTh
ACTMEeKTH €KOHOMIYHOI MiSJIbHOCTI, y pa3i, SKIIO MOAATKOBI OrpaHu MiAJaayTh CyMHIBY IEBHE
TIIyMaueHHsI, 3aCHOBAHE Ha OI[iHIII KEPiBHUIITBA EKOHOMIYHOT HisTTbHOCTI ToBapucTBa, HIMOBIPHO,
mo ToBapuctBo 3MmylieHe Oyae CIUIATUTH AOAATKOBI monaaTku, mTpadu Ta meHi. Taka
HEBU3HAYEHICTh MOXE BIUIMHYTH Ha BapTiCTh (DiHAHCOBHUX IHCTPYMEHTIB, BTPATH Ta PE3E€PBH Mij
3HELIIHEHHs, a TaKOXX Ha PUHKOBHI piBeHb IiH Ha yroau. Ha mymky kepiBHuuTBa ToBapucTBO
CIUTATHJIO YC1 TIOJATKH, TOMY (hiHAHCOBA 3BITHICTh HE MICTHTH PE3EPBIB ITiJl MMOJATKOBI 30MTKH.
[TonaTkoBi 3BITM MOXYTh MEperyisgaTHCA BiANOBIAHUMHU MOJATKOBUMH OpraHaMHU MpPOTIrOM
TPHOX POKIB.

7.1.2 Cmynins nosepnenusn 0edimopcovkoi 3a60pzosanocmi

BHacnigok cuTyanii, sfka ckjajach B €KOHOMIIl YKpaiHM, a TakoX SK pe3yJbTar
€KOHOMIYHOT HEeCTaOUThHOCTI, IO CKJIaJach Ha Jary OallaHcy, ICHye€ WMOBIPHICTH TOTO, IO
aKTUBU HE 3MOXYTh OYyTH peajli3oBaHl 3a iXHbOI OaJaHCOBOIO BapTICTIO B XOJ1 3BUYAWHOL
nismeHOCTI ToBapucTBa.

CtyniHb TOBEpHEHHS aKTUBIB y 3HAuHIM Mipi 3a]eXHUTh BiJ €(EKTMBHOCTI 3aXOMiB, fKi
3HAXOJAThCS 1032 30HOI KOHTpoito ToapuctBa. CTymiHb IOBEpHEHHS JA€0ITOPCHKOI
3aboproBaHocTi ToBapuCTBY BH3HAYa€ThCsl Ha MiJICTaBI 0OCTaBMH Ta iH(opMallii, SKi HasBHI Ha
JaTy OaJaHcy.

Ha nymky xepiBHuuTBa TOBapHCTBa, BHUXOJSYM 3 HasBHUX OOCTaBMH Ta iH(OpMALii,
KpEAUTHUH PHU3UK JUIsl (DIHAHCOBUX AaKTHBIB y BUIJISAL J1€0ITOPCHKOI 3a00pPrOBaHOCTI, KA €
MPOCTPOYCHOI0, TOBAapUCTBOM BH3HAYEHUW SK BUCOKMNA. 3a EKCIEPTHOI  OI[IHKOIO
YIPaBIiHCHKOIO MEpPCOHANy HMOBIpHICTh Ae(OTy MPH OLIHIN 1e01TOPChKOT 3a00proBaHOCTI 3a
OJTHUM KOHTpareHToM Bu3HaHa B po3Mipi 100%, ouikyBaHui KpeauTHUil 30uTOK ToBapHCcTBOM
BU3HAHUH MPH OLIHLI IIbOTO (hiHAHCOBOTO aKTUBY CTaHOBUTH 300 THUC. IpH.

7.2. Po3kpummas ingpopmauii npo noe'azani cmoponu

Jlo moB's;3aHUX CTOPIH a0 omepartiii 3 MoB'I3aHUMU CTOPOHAMH HAJICKATh:
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MIMPUEMCTBA, SIKI TIPSMO ab0 OIMOCEPEIKOBAaHO KOHTPOJIIOIOTH a00 mepeOyBaroTh i
KOHTpoOJIeM, a00 X TiepeOyBaroTh IiJ] CIIJIBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;
acolifioBaHi KOMIIaHii;

CIUIBHI MIIIPUEMCTBA, Y IKUX TOBapUCTBO € KOHTPOJIIOIOYHM YYaCHUKOM;

YJICHH MTPOBITHOTO YIPABIIHCHKOTO NiepcoHany ToBapucTaa;
OJM3BKI poardi 0cOOM, 3a3HAYCHOT BUIIIE;
KOMIIaHii, 10 KOHTPOJIIOTh TOBapHCTBa, a00 3IIMCHIOITH CYTTEBUH BIUTUB, a00
MalOTh CYTTEBUH BiICOTOK TosiociB y ToBapucTsi;
MporpamMu BUILUIAT IO 3aKiHYEHH1 TPYJAOBOI AISUTBHOCTI MpaiiBHUKIB ToBapucTBa abo
Oy/Ab-SKOTO 1HIIOrO Cy0'€KTa TOCIONAPIOBAHHA, SKHUH € TOB'SI3aHOI0 CTOPOHOIO

ToBapucTBa.

3B’s3aHUMU ocoOamu [yt ToBapHCTBa: € 3aCHOBHHMKH Ta YYaCHUKU eMiTeHTa (KpiM aKIiOHEepiB,
AK1 HE € 3aCHOBHMKaMH); 0coOU, YacTKa SKMX CTaHOBUTH MmoHaa 10% y craryrHomy Karmitani
ToBapucrsa;
nocaioBi ocobu ToBapucTBa Ta WIEHHU IXHIX ciMell; ocobm, o AitoTh Bij iMeHi ToBapucTBa 3a
BIJIIOBITHUM JIOpyUYEHHSM, 200 0coOu, BiJ iMeHi skuX Jie ToBapuCTBO; 0COOH, SIKi BiIMTOBIAHO 10

3aKOHOJABCTBA YKpaiHW KOHTPOJIIOIOTH MAisUIbHICTE TOBapuCTBa;

OpUIAYH]

ocobu, 110

KOHTpPOTIOI0THCS ToBapucTBOM a0 pa3oM 3 HUM MepeOyBaroTh MiJ KOHTPOJIEM TPEThOi 0COOH.

Ilepenik noe’azanux cmopin 'y 2020 poui

No IToBHa Ha3Ba ImenTudikaniin | Micie3HaxopKe Cratyc 1oB’s13aH01 0co0u
3/m OB’ sI3aHUX 0Ci0 1 K1 HHS FOPUIUIHOT
IOpI/I,Z[I/ILIHO'l' 0006145 1010 Cra”oM Ha Cra”oMm Ha
ocoou SKO1 iCHye 31.12.2019 POKY 31.12.2020 POKY
TMOB'SI3aHICTh
1 2 3 3 5 6
----- Kinuesuii Kinuesuii
. Mopormerko Terpo Oenediniapauii . Oenedimiapauii .
Onexcifiopma | 77 BJIACHUK, BOJIOJIi€ BJIACHHK, BOJIOJIi€
100% craTyTHOTrO 100% craTyTHOTrO
KariTainy KariTainy
5 Ckpunnuk Okcawa | | ===- T'onmoa Harsssnosoi | I'onosa Harnsnosoi
OnekcanzapiBHa paau paau
3 Cwmakoyc Okcapa | | === Unen HarmsgnoBoi Ynen Harmsgnosoi
bopuciBHa paau paau
4 Curnikosa Awwa | | - Unen Harmstnosoi Unen Harmstnosoi
MuxonaiBHa panu paau
----- Kinnesuii Kinnesui
. Mesxonst PyGen Oenedimiapuuii OeHedimiapHuii
Benmixamosnms | T BIIACHUK KOMIIAHI{ 3 | BIACHMK KOMIIAHIT 3
yIpaBIiHHS yIpaBIiHHS
AKTUBAMH AKTUBAMH
T'ananompepkwn | | ==me- Hupextop KYA Hupextop KYA
6 | Amutpo | -
OnekcanpoBHY
7 Mexen Jlappca | | - I'onoBHuit 6yxranrep | ['omoBHMIA
€BreHiBHa KYA oyxranrep KYA
TOB «KYA 35363845 Kommnanis 3 Kowmmanis 3
8 | «®'roxH Kamitan 35363845 yIpaBIiHHS YIpaBIiHHS
ITapTHEp3» aktuBamu (KYA) aktuBamu (KYA)
9 TIAT 20842474 YkpaiHa, M. KonTtposmtoeTses KonTtpostoeTses
«CTPAXOBA Kuis, By donmoM, donmomMm,
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KOMITAHIA

Enexrpukis, 29-

yactka QoHIy B

yacTka QoHIy B

«KPATHA» A CTaTyTHOMY KaIliTaJl | CTaTyTHOMY
—49,99% kammitani — 49,99%
TOB Vipaina, v KonTpomtoerses KonTpomoerses
«TEJIEPAJIOKOM Kuis Bsz ) donI0M, dongoM,

10 | ITAHIA 30184432 I AB,JI N ’ yactka ®oHny B yactka ®oHny B
«EKCIIPEC- VCEHKA. 8 CTaTyTHOMY KaIliTaji | CTaTyTHOMY
[HOOPM» ’ —90% kamitani — 90%

KonTpomtoerses KonTpomoerses
TOB IIII VYkpaina, M. dongom, dongom,
11 | «TEJIEPAJAIOKOM 22837796 | Kuis, By yactka QoHny B yacTka QoHny B
ITAHIA «HBM» Enexrtpukis, 26 | cTaTyTHOMY KamiTani | CTaTyTHOMY
—100% kamitani — 100%
Vipaina, w. {(()(())I:I;p;?\inoemc;{ é(;l:{;iﬁmenc;{
12 Iﬁgﬁ%%lé» 30437959 Eﬁi}iﬁm, 9g. | HacTka Donny B | HacTka ®onny B
A CTaTyTHOMY KamliTalli | CTaTyTHOMY
—55% kariTtani — 55%
. KonTpomtoerses KonTpomtoerses
VYkpaina, M.
TOB T donmomMm, donmomMm,
13 | «TEJIEPAJIIOKOM 36518289 PYCKaBetlb, yactka QoHIy B yactka QoHIy B
ITAHIA «TPT-Th» ;yn. ) CTaTyTHOMY KaIliTalli | CTaTyTHOMY
APHATERKA, 2 | _ 90% kanirai — 90%
Kountpomntoerbes Kountpontoerbcs
AT VYkpaina, M donnom donnom

14 «CEBACTOIOJIbC 14312370 Kuis By31 ' yacTka (I;OHIly B yacTka (I;OHILy B
bKNU MOPCBKMU > .
3ABO/I» Enextpukis, 26 | cTaTyTHOMY KamiTanii CTaTyTHOMY

—89,32% kamnitamni — 89,32%
KonTpomoerses KonTpomoerses
YkpaiHa, M. ®oHI0M, DoHI0M,
15 AT «MIb» 35810511 | Kuis, By yactka Doy B yactka QoHIy B
JlaBpceka 16 CTaTyTHOMY KaIliTaji | CTaTyTHOMY
—50,08% karitani — 50,08%
[IpAT KonTpomoerses KonTpomoerses
«KNIBCbKUH Vipaina, u. Dowujiom, Doujtom,
- ? yactka QoHAy B yactka QoHAy B
3ABO/I Kwuis, By .

16 00109339 CTaTyTHOMY KaIliTall | CTaTyTHOMY
EKCITEPUMEHTA Ama- _ 4828% Kartitazi — 48,28%
TIBHUX ATuHCBKa, 8
KOHCTPYKLII»

KOMITAHIA Virgin Islands, KonTpostoerses KoHTposnoerses
"TIPAVM ECCET British, Tortola, | ®oumom, dongom,
ITAPTHEPC Road Town, yactka QoHay B yactka QoHay B

17 | JIMITEQ" 1838079 | Wickhams Cay | craryrHOMYy Karmitaii | CTaTyTHOMY
(PRIME ASSET 1, Akara —100% kamitani — 100%
PARTNERS Building, 24 De
LIMITED) Castro Street

Kontpoioerbest Kontpoioerbes
18 | PEPYBITA EC. EJL B-92- g.n,amf\l& ,219610’ CDOHHOTI; CDOHHOTI;
(FERUVITA S.L) 830629 jén, Malaga, dactka @ouny B | uactka Gouny B
Arrabal Ue, 4,2 | cTaryTHOMY KamiTaii | CTaTyTHOMY
—100% kamitam — 100%
APAM-CUCTEM Kinp, 3040, Kontpomntoerbest Kontpontoerbes
JIMITE]] Limassol, Domnnom, Donziom,

19 (RI-SYSTEM HE161938 Kolokotréni & | 9actka ®onny B | vacTka ®oHny B

LIMITED) CHrysorogiatiss | CTATYTHOMY KaIliTajli | CTaTyTHOMY
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is, —60,97% kamiTtani — 60,97%
Crinbamii KoHTpONs | CHinsHUN
Vipaita, w OeHedimiapHOTO KOHTpPOJIb OeHedi-
20 | TOB"®ipma Expan" 13668567 | Kwuis, Byi. BAACHHKa LIapHOTO BIACHHKA
Buopsbia, 99 yactka QoHny B | vacTka ®Douny B
’ CTaTyTHOMY KalliTajli | CTaTyTHOMY
-5,88, Karitani — 5,88,
CrinbHUH KOHTPOJIb
Hizepanm OenediniapHoro
[(22 4% CB) ’ BIIACHMKA YacCTKa
21 | Roshen Europe B.V. 62106430 Wassenaar, the Z?gfa}j; C??;;JIOMY ——————
Netherlands, : L e
o CHUTBHAN KOHTPOITh
Rijksstraat 675 Senedimiaproro
BJIACHUKA

Ilepenik onepauiii 3 noe’azanumu cmoponamu, aki maau micye npomsazom 2020 poky:

Ne | HaiimenyBanHns nos’sizanoi | Cyma onepauii, Onepanii
3/m CTOPOHU THC. TPH.
(3a pik)

1 TOB «KYA «®’KOXXH 600 Hapanust mociyr 3 ynpaBiIiHHS aKTHBaMHU
KAIIITAJI TTAPTHEP3»

2. 178 978 | Burnara auBineHiB, Mo Oynu MpU3HAYEH]
[Hopomenko 300opamu ydacHuKIB Bix 28.04.2020.
[Merpo OnekcifioBuu [Noramenns 3a60proBaHOCTI 3 BUTUIATH

33123 | nusinenmis 3a 2019 pik
3. Roshen Europe B.V. 19 201 762 USD BHKyn BITACHHX aKIii Roshen Europe B.V.
BIIMOBIJIHO 110 Aorosopy Bix 20.10.2020
4. TOB I 36inbmeHHg CTaTyTHOTO Kani.Tany 32 PaXyHOK
BHECKIB €JUHOT0 yYaCHHKa BiATIOBIAHO 10
::E]EJ;/IF:FAJIIOKOMHAHU{ 13550 Pimens Harmsmosoi paau Bix 13.07.2020,
25.08.2020.

I[Iporsirom 3BitHOro 2020 poxy ToBapucTBO HE 3MIWCHIOBAJIO omepamii 3 IOB'SI3aHUMUA
p POKy p p

CTOPOHAMHU - K 3 peani3auii mpoaykuii (ToBapiB, poOIT, MOCIYT) TaK 1 3 iX NpuAOaHHA, KpIM
BUIUIATH BUHArOPOAM 3a YIPABIIHHSA AaKTHBaMU TOBapHCTBY 3 OOMEKEHOIO BIJOBIJAIBHICTIO
«Kommnanis 3 ympaBninHs aktuBamMu «®’roxH Kamitan IlapTtHep3» y  BIANOBIAHOCTI 13
JoroBopom mpo ymnpaBiiHHA aktuBamMu Ne 3/YA-15 Bin 23.04.2015 p. daxktuynuii po3mip
BUHAropoJau KOMIaHii 3 YIpaBliHHS aKTHMBaMH BCTaHOBIIOE€Tbca Ha piBHI 0,1% Bix BapToCTi
yucTuX akTuBiB @OHAY 32 pikK, ane He Outblie 50 THC. TPH. 3 PO3paxyHKY 3a MiCsllb CTAaHOM Ha
OCTaHHIW KaJleHIApHUH JIeHb po3paxyHKoBoro micsms. Bunaropoma KVYA 3a 2020 pik ckiana
600,0 Ttuc. rpH.

[Hm1i onepartii i3 moB’si3aHuMHU cTopoHamu 'y @onai B 2020 poti BiICYTHI.

Ilepenix onepauiii 3 noé’aA3aHuUMuU CMOpPoOHAMU, AKI Maau micye npomsazom 2019 poky:

Ne | HaiimenyBannst nos’sizanoi | Cyma onepauii, Onepanii
3/m CTOPOHU THC. TPH.
(3a pik)
1. | TOB «KYA «DTOMH 465 | HaganHs mocnyr 3 ynpaBiliHHS aKTHBaMU
KATIITAJI TTAPTHEP3»
2. | Iopomenko Iletpo 542 658 | Burutata nuBineHaiB, o Oynu Npu3HayYeHI
OnekciiioBud 300pamu ygacHuKiB Bix 25.06.2019
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[MoramieHHs 3a00proBaHOCTI 3 BUILIATH
219006 | musigenmis 3a 2018 pik

3 ITopomenko Onekciit 66 Bumnara nuBinenmis, mo Oyiu npu3HaveH1
IBanOBHY 300pamu yyacHukiB Bix 25.06.2019

Kymisns akmiit Roshen Europe B.V.BiamnosiaHo
Roshen Europe B.V. 387 233 10 10roBopy Bit 28.08.2019

[Hun onepartii i3 moB’si3anuMu croponamu y @onni B 2019 pori BiaCyTHI.
7.3. Ilini ma noaimuxu ynpaeninna pinancosumu pusuxamu

KepiBaunreo ToBapucTBa BHM3Ha€, MO MisUIbHICTH TOBapuCTBa NOB’s3aHA 3 PU3HMKAMH i
BapTICTh YMCTUX AKTHUBIB Y HECTaOLIBHOMY PHHKOBOMY CEpEIOBHILI MOXXE CYTTEBO 3MIHUTHUCH
YHaCJIIJIOK BIUIMBY CYO’€KTUBHMX YMHHUKIB Ta 00’ €KTMBHUX YMHHHUKIB, BIPOTiIHICTh 1 HAPSIMOK
BIUIMBY SIKMX 3a3[JJIETi[b TOYHO Iepen0auyuTH HEMOXJIMBO. Jl0 TaKMX PU3HKIB BiIHECEHO
KPEIUTHUH PU3HUK, PUHKOBHI PU3MK Ta PU3UK JIIKBITHOCTi. PUHKOBUI pH3HK BKJIIOYA€E BATIOTHUN
PU3UK, BIICOTKOBUH PU3HK Ta IHIINHA HIHOBUHA PU3HK.

[TonmiThka 3 ympaBmiHHA pHU3MKaMU OpIEHTOBaHA Ha BHU3HAUCHHS, AaHANI3 1 YIpaBIiHHA
pPH3HKaMHU, 3 SKHMHU CTUKAE€THCSI TOBapHCTBO, HA BCTAHOBIICHHSI KOHTPOJIIO 33 PU3UKAMH, a TAKOXK
MOCTIHMIA MOHITOPUHT 32 piBHEM PHU3HUKIB, JOTPUMAHHSIM BCTAaHOBJICHUX OOMEKEHb Ta MOJITHKH
YIPaBIIHHS PU3UKAMH.

VYnpaBiaiHHSA pU3MKaMH KepiBHUUTBOM ToBapuCTBa 3IiHCHIOETHCS Ha OCHOBI pPO3YMiHHS
NPUYMH BUHUKHEHHS PU3UKY, KUIBKICHOI OLIHKM HOTO MOJIJIMBOTO BIUIMBY Ha BapTiCTh YHCTHX
AKTHUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO IIOI0 HOTO MOM SKIICHHS.

7.3.1. Kpeoumnuii pusuk

KpeautHuii puzuk — pusuK TOro, 110 OJHA CTOPOHA KOHTPAKTY NMPO (piHAHCOBHUM 1HCTPYMEHT
HE 3MOYKe BUKOHATH 3000B’s13aHH 1 11e Oy/ie MPUYUHOI0 BUHUKHEHHSI (DIHAHCOBOTO 30MTKY 1HIIOL
ctopoHu. KpeautHuii pu3uK NMpUTaAMaHHUN TakuM (PIHAHCOBUM IHCTPYMEHTaM, SIK MOTOYHI Ta
JIETIO3UTHI paXyHKH B OaHKax, obJiraiii, 1e61Topcbka 3a00proBaHicTh (B T.4. O3UKH).

OCHOBHUM  METO/IOM  OLIHKM  KpeAMTHUX pu3uKiB ToBapuctBa €  OIliHKa
KPEIUTOCITPOMOXHOCTI KOHTPAreHTiB, JJIS YOTO BHKOPHCTOBYIOTHCS KPEOUTHI PEUTHHTU Ta
Oyab-sika 1HIIA JOCTyHnHa iH(popMalis MmoJ0 iX CIPOMOXKHOCTI BHMKOHYBAaTH OOpro.i
3000B’s13aHHSL.

CranoM Ha 31.12.2020 p. KpeAUTHUN PU3HK 1O (PiHAHCOBUM aKTHUBAM, 110 OL[IHIOIOTHCS 3a
aMOPTU30BaHOIO COOIBAPTICTIO, € HU3bKHUM, 1110 MIATBEPIKYETHCS UNHHUKAMH, SIKI BPaXxOBYIOTh
cneur(diky KOHTpPAreHTiB, 3arajbHi E€KOHOMIYHI YMOBM Ta OI[IHKY SK I[OTOYHOIO, TaK 1
IIPOTHO3HOT'O HANPSIMKIB 3MIHU YMOB CTAHOM Ha 3BITHY J1aTy.

Jlo 3axo/iB MiHIMi3alLlii BIUIMBY KPEAUTHOTO PU3UKY TOBapHCTBO BiTHOCUTH:

- BCTAHOBJICHHS BHYTPIIIHBOIO OOMEXEHHS oO0cAry nebiTopcbkoi 3a00proBaHOCTI B
aKTHBAaXx;

- nuBepcudiKalliio CTPYKTYPH aKTHUBIB;

- aHaJIi3 IJIaTOCIPOMOKHOCTI KOHTPAreHTiB;

- 3IIMCHEHHS 3axXOJiB IIOJI0 HEIOMYIICHHS HAasBHOCTI B aKTUBax ToBapucTBa
MPOCTPOYCHOI Ae0ITOPCHKOi 3a00proBaHOCTI.

YV ToBapucTBa aJis1 BHYTPIITHBOT CHCTEMH 3aXO/IIB 13 3aM00IraHHs Ta MiHIMI3aIllil BIUTUBY
PH3UKIB CTBOPEHI: CUCTEMA YIPABIIHHS PU3UKAMH, BHYTPILIHIN ayIuT (KOHTPOIIB).

ToBapHCcTBO BUKOPHUCTOBYE HACTYITHI METOM YIPABIIHHS KPEAUTHAMHA PU3HKAMH:

. JIMITH 11010 OOProBHUX 3000B’sI3aHb 3a KjlacaMu (DiHAHCOBUX IHCTPYMEHTIB;
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. JIMITH TI0/10 OOproBUX 3000B’s13aHb MEepe OJHUM KOHTpareHToM (abo acoIiiiioBaHOIO

TPyIIOL0);
. JIMITH IIOAO BKJIAACHb Y (PIHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHUX PEHTHHTIB 3a
HarionanbHOI0 peHTHHIOBOIO IIKAIOIO;
. JIMITH 1010 PO3MIIIICHHS JCTMO3UTIB y 0aHKaX 3 PI3HUMHU PEHTHHTaMH.
MakcumanbHuil KpeauTHuM pusuk s ToBapuctBa craHoM Ha 31.12.2020 poky
CTaHOBHTb:
THC. TPH.
2020 pix 2019 pik
[H1I11 JOBrOCTPOKOBI (hiHAHCOBI IHBECTHUILI] 551 631 868 903
['pomroBi KomITH Ta iX eKBiBaJeHTH (KpiM I'pOIIOBUX KOMITIB y Kaci) | 321 913 24 702
JloBrocrpokoBa ebiTopchka 3a00proBaHiCTh 5526 715 5305 058
Bcbworo 6 400 259 6 198 663

Cranom nHa 31.12.2020p. y ToBapuctBa BiACYTHiI (hiHAHCOBI aKTHBH, fKi abo Oynu
MPOCTPOUCHI, a00 3HEIIHWIKCS, KPEAUTH, K OJEpKaHl TaK 1 HaJaHi, 1, BIAMOBITHO, Oyab-sAKi
3acTaBM Ta iHII (OpMHU 3a0€3MEUCHHS, OKPIM MPOCTPOUCHOI JAeOITOPChKOI 3a00pProBaHOCTI 3a
TOBapH, pobotu, mociayru B cymi 300 THC. TpH., MO0 SKOT HAPAXOBAHO PE3EPB ITiJl OYIKyBaH1
KkpeauTHi 30uTku B cymi 300 tuc. rpH. B 2019 potii.

7.3.2. Punkosuit puzux

PuHKOBHMIA PU3UK — 1€ PU3HK TOTO, IO CIIPaBEJIMBA BapTICTh a00 MaliOyTHI IPOIIOBI TOTOKU
BiJl ()1HAaHCOBOI'O IHCTPYMEHTA KOJIMBATUMYThCSI BHACIIIJOK 3MIH PUHKOBUX 111H. PUHKOBUI pU3UK
OXOIUIIOE TPU THMM PU3UKY: IHIIMN I[IHOBUM PHU3UK, BAJIOTHUI PU3UK Ta BIACOTKOBUN PU3HK.
PunkoBMII pU3MK BUHMKAE y 3B’S3Ky 3 pU3MKaMU 30MTKIB, 3yMOBJIEHUX KOJMBAaHHSMHU I[IH Ha
aKIii, BIACOTKOBMX CTaBOK Ta BAJIOTHUX KypciB. TOBapHCTBO Hapa)kaTUMEThCS Ha PUHKOBI
PHU3UKH Y 3B’5I3KY 3 IHBECTUILISIMH B aK1lii, 00Jiramii Ta iHuIi (piHaHCOBI IHCTPYMEHTH.

[HImMH HiHOBUI pU3MK — L€ PU3UK TOrO, IO CIIpaBeIIMBa BapTiCTh a00 MallOyTHI I'pOIIOBI
MOTOKH BiJ] ()iHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCSl BHACHIZOK 3MiH PUHKOBUX IIiH (OKpIM
TUX, 1[0 BUHMKAIOTh YHACIiJOK BICOTKOBOI'O PH3UKY YW BAJIOTHOI'O PU3UKY), HE3aJEKHO Bif
TOTO, YA CHPUYMHEH] BOHU YNHHUKAMHM, XapaKTePHUMH JIsi OKpeMoro (piHaHCOBOTO IHCTPYMEHTa
abo HMoro eMmiTeHTa, Y4 YMHHUKAMM, 110 BIUIMBAIOTh Ha BCl MOJIOHI ()IHAHCOBI IHCTPYMEHTH, 3
SIKUMU 3/I1IMCHIOIOTHCS OTiepallii Ha pUHKY.

OCHOBHUM METOJIOM OIlIHKM IIIHOBOI'O PHU3MKY € aHami3 uyrmiuBocTi. Cepel MeTOliB
MOM SKIIEHHS I[IHOBOTO pPHU3UKY TOBapHCTBO BHKOPUCTOBYE IUBEpCHU]IKaIlI0 aKTUBIB Ta
JOTPUMAaHHS JIIMITIB Ha BKJIAJE€HHS B akuii Ta iHII ()IHAHCOBI 1HCTPYMEHTH 3 HE(PIKCOBAHUM
npulOyrkoM. KepiBuunro ToBapucTBa 3aCTOCOBYE MPUITYIIEHHS, IO IIHM Ha akiii MOXYThb
KOJINBAaTUCh B Mexax 20%, 1110 MO>Ke BIUNIMHYTH HA YUCTI aKTUBU HACTYITHUM YHHOM:

LinoBi puzuku

Tum akTuBy banancosa | CrangaptHe [NoreHMiiHMI BIUIMB Ha YKCTi aKTHBU
BapTICTh | BIAXWICHHS, ToBapuctBa
% (3MiHN)
+ -
CrpusTiIvBi 3MiHH Hecnpusitnusi
(3pocTaHHs 3MiHH
BapTOCTI)
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Ha 31.12.2020 p.

Axuii IIAT «MIb» 206 322 20 -20 +41 264 -41 264

Axuii AT «Crpaxosa 77 403 20 | -20 +15 481 -15 481

kommanist «KKPAIHA»

Axmii [TAT «KK® "POILIEH 1296 20 -20 +259 -259

Axii [TAT «Binaumska 1 089 20 -20 +218 -218

KOHIUTEPCHhKa (haOpHKay

Axii [TAT "KuiBcbkuii 3aBo1 9881 20 -20 +1976 -1976

EKCIIepUMEHTAIbHUX

KOHCTPYKITI"

Pa3om akuii ykp. mianprueMcTs 295 991 20 -20 +59 198 -59 198
Ha 31.12.2019 p.

Axuii ITAT «MIb» 200 843 20 | -20 +40 169 -40 169

Axuii AT «Crpaxosa 57 904 20 | -20 +11 581 -11 581

kommaHiss «<KPAIHA»

Axuii I[TAT «KK® "POIIEH 2 897 20 -20 +579 -579

Axuii [TAT «Binauibka 1085 20 -20 +217 -217

KOHAUTEpChKa Padpukay

Axii [TAT "KuiBchkuii 3aBoj 669 20 -20 +134 -134

CKCIICPUMCHTAJILHUX

KOHCTPYKILiH"

Pazom axuii ykp. mianpuemcTs 263 398 20 -20 +52 680 -52 680

BincoTkoBuil pu3uk — 1e pU3MK TOro, IO CHpPaBeJIMBa BapTiCTh a0 MalOyTHI I'pOILOBi
MOTOKH BiJ] (DIHAHCOBOT'O 1HCTPYMEHTA KOJUBATUMYThCS BHACTIIOK 3MiH PUHKOBHUX BiJICOTKOBUX
ctaBok. KepiBHunrBo ToBapucTBa yCcBIIOMITIOE, 10 BiJICOTKOBI CTaBKH MOXYTh 3MIHIOBATHUCH 1
Ile BIUIMBAaTHME SK Ha J0XOAW ToBapHCTBa, Tak i HA CIpaBEIJIMBY BapTICTh YHUCTHX AKTHBIB.

AKTHUBH, SIKI MOXKYTb HapaaTHUCh Ha BIICOTKOBUI pu3uk y ToBapucTBa BiICYTHI.

BaorHnii pusuk

BamotHuit pusuk mosisrae 'y HMOBIPHOCTI 3MIHM CHpPaBEUIMBOI BapTOCTI MaillOyTHIX
IPOIIOBUX TOTOKIB, MOB'SI3aHUX 13 ()IHAHCOBUM IHCTPYMEHTOM, B PE€3yJIbTaTl 3MIHM BaJlIOTHO-
OOMIHHUX KypciB. POHJ CXWIBHUI 1O JAaHOTO PU3HKY B OCHOBHOMY Y cdepi 3aCTOCYBaHHS
1HO3€MHUX BaJIOT B OMNEpaliiHiil IIAIBHOCTI Yy B3a€MOBIJHOCHHAX 13 1HO3EMHHMH
KOHTpareHTaMmu Ta y (piHaHCOBIH JISUTBHOCTI MPH 3aJTyYSHHI MO3UKOBHUX PECYpPCIB.

BantotHuii pu3uk 00yMOBIEHO MEpelyciM HACTYITHUMH BHIAMU AisTbHOCTI ToBapucTBa:
3aJTydeHHsl KOIITIB B iIHO3EMHIN BaIIOTI.

OCHOBHUM 1HCTPYMEHTOM YIIpaBJIiHHS BAJIOTHUM PHU3HKOM TOBapHCTBa € MiATPUMAHHS
qucTOi MOHETapHOi MO3MII B 1HO3EMHIM BalIOTI Ha MPUUHATHOMY DIBHI Ta NPOTHO3YBaHHS
IPOIIOBUX TMOTOKIB B 1HO3€MHIN BajJIOTI 3 METOIO MiHIMi3allli BTpaT BiJ HECHPUSTIUBUX 3MIH
OOMIHHHX KYypCiB BaJIOT.

YyT/uBi 10 KOJIMBaHb BAJIOTHOI0 KYpPCY aKTUBH:
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AKTHBHY HOMIiHOBaHi B iHO3eMHill BaJIOTi, 31 rpyans 2020 31 rpyans 2019
THC. TPH
Paxynxu 6 6anxax 6 oonapax CLIIA: - -
[ToTounmit 321 756 24 196
JlorocrpokoBa aediropcrka (momapu CIIIA) 5526 715 5305058
Bceboro 5848 471 5329 254

AHaJi3 4yTJIMBOCTI /10 BaJIOTHUX PHU3MKIB MPOBEACHO HA OCHOBI ICTOPUYHUX JaHHUX MI0JI0
BOJIATWJILHOCTI KYpCiB 1HO3EMHHX BaTIOT. TOBapUCTBO BU3HAYMIIO, III0 OOTPYHTOBAHO MOMIIUBHM
€ KOJIMBAaHHS BAJIIOTHOTO Kypcy Ha +15,0 BiICOTKIB, IIO MOXE MPUBECTH O MOTEHI[IHHOTO
CIPHUSTIUBOTO a00 HECIPHUATIUBOTO BIUIMBY Ha akTuBU ToBapuctBa B cymi 877271 tuc. rpH.
cranom Ha 31.12.2020p. Ta £799388 Tuc. rpH. ctanoM Ha 31.12.2019p.

7.3.3. Puszuk nikeionocmi

Pusuk nikBIZHOCTI — pPH3UK TOro, 1m0 TOBapUCTBO MaTUME TPYIHOINI MPH BHUKOHAHHI
3000B’s13aHb, TIOB’S3aHUX 13 ()IHAHCOBUMH 3000B’S3aHHSMHU, MI0 TMOTAIMAIOTHCS IIITXOM
MOCTAaBKH IPOLIOBHX KOIITIB a00 1HIIOTO (PiHAHCOBOTO aKTHBY.

ToBapucTBO 3A1IICHIOE KOHTPOJIb JIKBIAHOCTI HUISXOM IUIAHYBAHHS MOTOYHOI JIIKBITHOCTI.
ToBapucTBO aHaNi3ye TEpPMIHU TUIATEXIB, SKi MOB'SI3aHI 3 JIeOITOPCHKOIO 3a00pPrOBaHICTIO Ta
IHIUMUA (DIHAHCOBUMH aKTHBaMH, 3000B’S3aHHSMH, a TaKOX TPOTHO3HI IMOTOKH TPOIIOBUX
KOIIITiB BiJl ONepaIiifHO1 TisSUTbHOCTI.

dinancoBi 3000B’s13aHHs1 TOBapHUCTBA € TOTOYHUMH, OLIHIOIOTHCS 32 HOMIHAJIBHOIO BapTiCTIO
Ta MalOTh CTPOKH TOTAIIEHHs HACTYIHI CTPOKU MOTAIICHHS:

Cranom Ha 31.12.2019p. 33 123 tuc. rpu. — 11 micsmiB

Cranom Ha 31.12.2020p. 50 Tuc. rpH. — 1 Micslb

& muc. zpn) 31 rpyaus 31 rpyauns

2020 p. 2019 p.
3arno3u4eHi KOmTH 50 33123
I'po11oBi KOIITH Ta iX €KBIBAJIECHTH (321913) (24702)
[Torouni piHaHCOBI iHBECTHIIIT ) -)
YucTi 3amo3udeHi KOIITH (321863) 8421
Brnacauii kamiTan 6 400 209 6 165 540
CHiBBiZ[HOHICI.{HSI YUCTUX 3aMI03UYEHUX KOIITIB 10 0% 0,14 %
BJIACHOTO KaIiTary

CriBBITHOIIIEHHS YUCTUX 3aM03WYCHUX KOIITIB /IO BIACHOTO KariTaiay ToBapuCTBa CKIIagae

0%
Ha 01.01.2020 poky Ha 31.12.2020 poky
IMoxasnukn
3HavyeHHs 3HAYCHHS Hopmartusne
Po3paxynok Po3paxyHok 3HAYEeHHs
(Tuc. rpu.) (THC. TPH.)

1. AnaJji3 gikBigHocri
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nianpueMcTBa
1.1. KoeoimieHT HOKPUTTS 0,75 6438.3
>1

¢.1p. 1195/¢.1 p. 1695 24702/ 33123 321913/50

1.2. KoeirlieHT MBUAKOT JIIKBITHOCTI 0.75 6438.3

@.1 (p. 1195-p.1100) / .1 p. 1695 (24702-0) / (321913-0) / > 0 36inpmenns

33123 50
1.3. KoedimieHt abcomoTHOT 0.75 6438.3

nikBigHOCTI ¢h. 1 (p.1160+p.1165) / ¢h.1 > () 301IbIICHHS
p-1695 (0+24702)/33123 321913/50

Amnaniz mikBigHocti ToBapucTtBa mokaszaB, mo cranoM Ha 31.12.2020 poky NHOKa3HHMKH
CBIJTYaTh MPO Te, 10 (hiHAHCOBHI cTaH ToBapuCTBA € TO3UTUBHHUM B 3B’SI3KY 3 HOTO JIIKBIIHICTIO.

Takox B ToBapuCTBi 11 BHYTPIIIHBOI CHCTEMH 3aXOiB 13 3amo0iraHHs Ta MiHiMi3aii
BIUIMBY PHU3MKIB CTBOPEHI: CHUCTEMa YIPaBIiHHS PU3MKAMH, BHYTPINIHIN ayauT (KOHTPOIb),
KOPITOpATHBHE yIIPABIIIHHS.

7.4. ¥Ynpaeninua kanimanom.

ToBapHuCTBO PO3MIIAIAE YIPABITIHHS KaIliTAIOM SIK CUCTEMY MPHHILHUIIB Ta METOAIB PO3POOKH 1
pearmizanii ynpaBJIiIHCBKHAX pIIICHb, TOB'A3aHAX 3 ONTUMAJIbHUM (OPMYBaHHAM KalliTaly 3
PI3HOMaHITHHX JIKepell, a TAKOX 3a0e31eueHHsIM e()eKTUBHOr0 HOro BUKOPUCTAHHS Y JisIbHOCTI
ToBapuctBa. KimtouoBi muTaHHS Ta MOTOYHI PIllIEHHS, IO BIUIMBAIOTH Ha OOCAT 1 CTPYKTYpPY
KariTanxy, a TakoX JuKepenaa Horo (OopMyBaHHS, PO3IIISAAIOTHCS YIMPABIIHCHKAM IEPCOHAIIOM.
MexaHi3M ynpaBiHHS KaliTajJoM Tependadae 4iTKy IMOCTaHOBKY IIUICH i 3aBIaHb YIpPaBIiHHS
KaIliTaJIoM, a TakKOXX KOHTPOJb 3a iX JOTPUMAHHSM Yy 3BITHOMY TMe€piofi; yJOCKOHAJICHHS
METOAMKHM BU3HAUYEHHS I aHalli3y BUKOPUCTAHHS YCIX BHJIIB KamiTaty; po3poOJEeHHs 3araJbHOi
CTpaTerii ynpaBlliHHS KalliTaJoM.

VYnpaBiaiHCbKHMH MepcoOHa 3A1MCHIOE OIS CTPYKTYPH KalliTally Ha KiHEIb KOXKHOI'O 3BITHOTO
nepiony. Ilpu 1poMy NpoOBOAMTHECS aHadi3 BapTOCTI KamiTaly, MOro CTpyKTypa Ta MO>KJIMBI
pusuku. Ha OCHOBI OTpuMMaHMX BHCHOBKIB TOBapHCTBO 3[1MCHIOE PErylIIOBaHHS KamiTaly
HUIIXOM 3aJTy4eHHS J10JIaTKOBOT'O KamiTaly ado (iHaHCYyBaHHS, a TAKOXK BUIUIATH JMUBIIECHIIB Ta
MIOTANIeHHsI ICHYIOUUX MO3MK. TOBapUCTBO MOXe 3/iHCHIOBATH PETYIIOBAHHS KaIliTaly IUISIXOM
3MIHM CTPYKTYypH Kamitany. CucreMa yOpaBiaiHHS KamiTaJoOM MOXXE€ KOPHUIYBaTHUCh 3
ypaxyBaHHSIM 3MiH B OllepallifHOMY CEpEeOBHUILI, TEHAEHIISIX PUHKY a00 CTpaTerii pO3BUTKY.

ToBapucTBO 3111HCHIOE YIIPaBIiHHS KaMiTaJOM 3 METOIO IOCSTHEHHS HACTYITHUX LIJICH:

o 30eperTu cupoMoXkHicTh ToBapucTBa MPOJOBKYBATH CBOIO JiSUIBHICTH TaK, 1100 BOHO 1
Hajanmi 3a0e3redyyBajo JOXiJ s y4yacHHKIB ToBapucTBa Ta BUIUIATH I1HIINM
3alliKaBJIE€HUM CTOPOHAM;

o 3a0€3MeUnTH HATeKHUI MPUOYTOK ydacCHHUKaM TOBapUCTBA 3aBJIIKA BCTAHOBJICHHIO I[iH
Ha rociyrd ToBapuCTBa, 1110 BIAMOBIIAIOTH PIBHIO PU3UKY.
o JOTPUMaHHS BUMOI JIO KaIliTajly, BCTaHOBJEHHUX PpETryJIATOpoM, 1 3a0e3redeHHs

3natHOCTi ToBapucTBa (DyHKIIOHYBATH B SIKOCTI O€3MepepBHOTO JiF0UOro MiANPUEMCTBA.

O6csr aktuBiB Topapucta Ha 31.12.2020 poky BiANOBia€ BUMOraM, BCTAHOBJIEHUM CT.
13 3axony Ykpainum "Ilpo IHCTUTYTH CIIUILHOrO IHBeCTyBaHHA", a caMe mepesumye 1250
MIHIMaJIbHUX 3apOOITHUX IIAT y MICSYHOMY pO3Mipi, BCTAaHOBJIEHUX Ha JEHb peecTpaiii
ToBapucTBa sik Iopua4HOI 0codu. ToBapHCTBO BBaXkae, 1110 3arajibHa CyMa KamiTaily, YIpaBiIiHHS
SKHUM 3/11IHCHIOETHCS, IOPIBHIOE CyMi KaIliTaily, BiJOOpa)keHOro B OaiaHci.

Cknan BmacHOTO Karmitany Ha nary ¢inancoBoi 3BiTHOCTI 6 400 209 THC. TpH.:

e - 3apeecTpoBaHuii KamiTan (OTUTAYSHHIA KartiTan) 10 375 Tuc. rpH.
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e - Kamitan y goouinkax 123 835 tuc. rpH.
* - Heposnozinenuit npudyrok  (Henokputhii 361uTOK) 6268 183 Tuc. rpm.
e - Heomnauennii kamitan (2 184) Tuc. rpH.

7.5. I1ooii nicna banancy

Kepisruurso TosapucTpa BusHauae nopsiok, AaTy ninncants GpiHaHcoBoi 3BiTHOCTI | 0ci0
YNOBHOBAKEHHX MIJIHCYBATH 3BITHICTE.

Ipu ckmananni dinancosoi 3pitHOcTi ToBapucTBa BpaxoBye momil, w0 BiAOyHCs micis
3BITHOI JaTH i BinoGpaxye X y (inancosiii 3sitHOCTI BimmoBigHo 1o MCBO 10 «[loxii micis
3BITHOTO NIEPIOAY».

Binnosinno o 3acan, susznavenux MCBO 10 «[Toxii michst 3BiTHOrO nepioy» 11010 Moii
micis fatu Ganancy, moAil, mwo noTpebyroTh KOPUIYBaHHS AKTUBIB Ta 30608 S3aHb Tosapucrra.
BIJCYTHI.

ToBapuctso moBizomisie, O NoAiM, AKi BHHMKIM mic/as 3BITHOT 1aTH Ta ki 6 MODIM
BIUIMHYTH Ha (DIHAHCOBHH CTaH, pe3y/bTaTH HisUIbHOCTI Ta pyX KowTiB ToBapucTBa MiX 1aTOI0
Oanancy i 1aTol0 3arTBepIKEHHs KepiBHHITBOM (hiHaHCOBOI - 3BITHOCTI, MiArOTORNEHOI 1O
ONPWIIOAHEHHH, He BIOYBaIOCh, ; ORI S

I'osrosa Harasposoi paan Ckpunauk  0.0.




