Ilpumimku 0o ghinancoeoi 36imnocmi 3a 2019 pix

1. Inghopmauin npo kopnopamuenuit éenuypHuii ineecmuyitHuil oHo

IIYBJIIYHE AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIMBEPCU®IKOBAHUN
KOPIIOPATUBHUI IHBECTHULIIMHUI ®OHJT «[IPAIM ECCETC KEINTAJI» €
IOPUIMYHOI0 0COO0I0 — IHCTUTYTOM CIIJIBHOTO 1HBECTYBaHHS 3aKPUTOTrO TUIy 0e3 3000B's3aHb
[I0JI0 BHKYITYy €MITOBAHUX HUM I[IHHHUX TamnepiB 10 MOMEHTY WOTO MPHUIHHEHHS. TOBapUCTBO €
IHCTUTYTOM CHUJIBHOTO IHBECTYBAaHHS HEIUBEPCHU(DIKOBAHOTO BHIY, CTBOPCHUM BiAMOBIIHO [0
3akony VYkpainu «[Ipo 1HCTUTYTH CHOUIBHOTO 1HBECTyBaHHsA (TailoBI Ta KOPHOpPATHUBHI
IHBECTHIIIITHI OH/IN)» Ta IHITUX 3aKOHOJABYMX AKTIB YKpaiHHU.

JiAbHICTD 13 CHIBHOTO 1HBECTYBAHHS € HOTO BUKJIFOYHOIO JTiISUTBHICTIO.
Kox €/IPTIOY: 33549199

Micnesnaxomxkenns: 04176, m. Kuis, Byn. Enexrpukis, 29-A;
- BimomocTi ipo aep:kaBHY peecTparlio:

BUITHCKA 3 €MHOTO JEP>KaBHOTO PEECTPY IOPUANYHUX OCi0 Ta (i3MUHUX OCIO-TiITPUEMIIIB
Cepii AAb Ne 427214 Bin 31.01.2012 p.;

JaTa mpoBeieHHs aepxkaBHoi peectparii — 30.06.2005 p.,

Miclie IpOBEACHHS JIep:kaBHOT peecTpauii — [loainbebka paitonna y M. Kuesi nepxaBHa
aZMiHICTpaIris,

HOMeEp 3aIlucy Mpo aepxkaBHy peectpaiito — 1 071 102 0000 002771,
Breceno no €aunoro aepxkasHoro peectpy ICI 16.09.2005 p. 3a Ne 132223.

Buau gisneHocti 3a KBE/:

64.30 Tpactu, honau Ta noa10H1 PpiHAHCOBI CYy0’ €KTH

64.99 Hananus i1HmMX (IHAHCOBUX MOCHYr (KpiM CTpaxyBaHHsS Ta TEHCIMHOTO
3a0e3neyeHHs)

66.11 YnpaBninHs (piHAaHCOBUMU PUHKAMU
CBI0IITBO MPO PEECTpPAITiI0 BUITYCKY aKIIi:

Ceinourso AKUIIDP: Bix 09.02.2010 p. Ne 1663 npo Bumyck 375 mITyK MPOCTHX IMEHHHUX
akiiii HomiHanbHOWO BapticTio 1000 rpH. 00 kxom., Ha 3arameHy cymy 375000,00 rpH., dopma
Bunycky nokymentaptaa. Ceinourso JJKIIIDP Bix 09.02.2010 p. Ne 1663 — anysnboBaHe.

Caimourso JKIIIDP: Bixg 14.12.2010 p. Ne 1959 npo Bumyck 10 375 mTyk mpocTux iMEHHUX
akuii HomiHanpHO BapTicTio 1000 rpH. 00 kom., Ha 3araneny cymy 10 375 000,00 rpH., hpopma
BUITYCKY 0€3 JOKyMEHTapHa.

[Tpodeciiiny neno3uTapHy MAiSUIBHICTh JEMO3UTapilo I[IHHUX mnanepiB DoHAY 3I1HCHIOE
[TyGniune akimioHepHe ToBapucTBO «HamionansHuii nenosutapii Ykpainn»  (€EAPIIOY
30370711, 04107, m. Kuis, Tpominina 7-I") 3rigHo morosopy Bix 18.01.2014 p. Ne OB-3160.

[Ipodeciiiny neno3uTapHy AiSIBHICTH 3 OOCIYyrOBYBaHHS paxyHKy B I[IHHHUX IanepiB
ToBapuctBa 31ilicHioe ToBapuCTBO 3 OOMEXKEHOIO BigmoBimanmbHICTIO «A#l  bi  Kemitam»
(€EAPIIOY 39650290, 01015, m. Kuis, Byin. JIaBpcbka 16) 3rinno gorosopy Ne 30-Z1 Big 06.11.15
p., Ha migcrasi dinen3ii HKUII®P, Bupanoi pimennsm Ne 1114 Bix 28.07.2015 p.



VYnpasniaag aktuBamu QoHpy 3aiiicHIoe ToBapuCTBO 3 00MEKEHOIO BiAMOBIAATIBHICTIO
«Kommnanis 3 ynpasninasa aktuBamu «®’1oxxu Kamitan [Taptaepsy, srigno ninensii HKUTIDP
cepist AE Ne 185492 Bix 20.03.2013 p. y BimmosigHocTi i3 loroBopom Bix 23.04.2015 p. Ne
3/YA-15.

Kinbkicte npaniBaukiB cranom Ha 31 rpynus 2019 p. ta 31 rpynus 2018 p. cknagana 0 oci6.

Cranom Ha 31 rpyans 2019 p. yuacuukamu ToBapucTsa Oyiu:

IToBHa Ha3Ba Kon 3a €JIPIIOY ropuauuHoi | 3aranpHa | 3arajgbHa %

yuacHuka / I1Ib ocoou - ydyacHMKa  a0o0 | KUTbKICTh | HOMiHaJbHA | BOJIOJIHHS
peecTpamiiHui HOMED | aKIlii, BapTICTh BIJI aKIii B
OOJIKOBOI KapTKM IUJIATHUKA | IIT.. aKuii, rpH.. | 00iry

noaatkiB  (izuyHOi 0cobm -
Y4YaCHHKa, TOJIOBHM HArjas0BO1
pamu KOpIOpaTUBHOTO (OHIY
abo cepist Ta HOMep macmopra*®

Miciie3Hax o/ pKeHHS
[Topomrenko OJIneKciﬁ 1331102815 1 1000 0,01221%
IBanoBuu (Ykpaina)
[Topomenko  Ilerpo 2401005438 8190 8190000
OnekciiioBu4 99,98779%
(Ykpaina)

OcHogHI 8i00MOCmi PO KOMNAHIIO 3 YNPAGIIHHA AKMUGAMU:

[ToBHa Ha3Ba: ToBapuCTBO 3 0OMEXEHOIO BIANOBIIANbHICTIO «KoMIaHis 3 ynpaBiIiHHS aKTUBaAMH
«®@’roxH Kanitan [TaptHep3»;

Kon €IPTIOY: 35363845;

Buo oisnvnocmi 3a KBE/]:
64.30 Tpactu, ponau Ta noai10H1 PpiHAHCOBI Cy0’€KTH;

66.19 Inma nornomi>kHa IisIBHICTB y cdepi piHAaHCOBUX MOCTYT, KPIM CTpaxyBaHHS Ta
MEHCIHHOTO0 3a0€3IeYeHHS;

66.30 Ynpasiiaas poHIaMH

Micnesznaxomxenns: 04176, m. Kui, Byn. Enextpukis, OyanHok 29-A
BimoMocTi po JiepkaBHY peeCTpaliio:

- BUIIUCKA 3 €IMHOTO JIEPXKABHOTO PEECTPY IOPUAUYHUX 0ci0 Ta PI3WYHMX OCIO MIANPHUEMIIIB
cepit AAB Ne 897351 Big 17.06.2013;

- JlaTa TIPOBECHHS JeprKaBHOI peectpartii - 23.08.2007p.,

- Miclle TIpoBeleHHs aepkaBHOi peectpamii — [lomineceka paiionHa y M. KueBi aepxkaBHa
aZMiHICTpaIris,

- HOMEp 3amucy npo aepxkaBHy peectparito — 1 071 102 0000 023493,

ToBapucTBO TpH 37iHCHEHH]I ()IHAHCOBO — TOCIOJAPCHKOI ISITBHOCTI KEPYETHCS UWHHUM
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3aKOHOJIAaBCTBOM YKpaiHu, 30kpema 3akoHaMu YKpainu «[Ipo iHCTUTYTH CHIUIBHOTO 1HBECTYBAaHHS
(maiioBi Ta KOpHopaTUBHI 1HBeCcTUIIIHI HOHIN)», «[Ipo 1miHHI manepu Ta GoHAOBHUI PHHOK», «IIpo
HAI[IOHAJIbHY JICTIO3UTAPHY CHUCTEMY Ta OCOOJMBOCTI €JIEKTPOHHOTO O0Iry IIHHUX MamnepiB B
VYkpaini», [uBineHUM KomekcoMm Ykpainu, ['ocmomapchkum KojekcoM Ykpainu, ITomarkoBum
KOJCKCOM YKpaiHW, IHIIMMH 3aKOHOJAABYMMHU aKTaMHU, B TOMY YHCIi, HOPMAaTUBHO-TIPABOBUMU
aktamu HartioHabHOT KoMicii 3 IIHHMX TanepiB Ta ¢poHaoBoro puHky (aami - HKLIIDP).

Brnachux ¢iniii Ta mpecTaBHUILITB CTAHOM Ha 3BITHY J1aTy TOBapuCTBO HE Mae.

2. 3azanvha ocnosa ghopmysannn ghinancoeoi 3eimnocmi

2.1. locmosgipne nooanns ma gionogionicme MC®D3

dinancoBa 3BiTHICTh ToBapHucTBa € (iHAHCOBOIO 3BITHICTIO 3araJIbHOTO MPU3HAYEHHS, SKa
chopMoBaHa 3 METOI JIOCTOBIPHOTO TOJAaHHsS (hIHAHCOBOTO CTaHy, (piHAHCOBUX PE3YJbTATiB
TiSUTBHOCTI Ta TPONIOBUX MOTOKIB ToBapucTBa Juis 3a0BOJICHHS i1HGOpMAIiiHUX MOTPeO
HIMPOKOTO KOJIa KOPHCTYBAYIB MPU MPUHHSITTI HUIMUA €KOHOMIYHUX PillICHb.

KonnenryanpHoio ocHOBOI (hiHaHcoBoi 3BiTHOCTI ToBapucTBa 3a pik, mo 3akiHuMBCs 31
rpyanst 2019 poky, € MixnaponaHi cranaapté ¢inancoBoi 3BiTHOCTI (M®PC3), BIOYatO4H
Mixnapoani crangaptu Oyxranrepcbkoro o6miky (MCBO) ta Tnymadenns (KTM®3, TIKT),
Bunani Pamoro 3 MixknapogHux crtannaptiB Oyxranrepcbkoro obmiky (PMCBO), B penakiiii,
yraHIKA Ha 01 ciuns 2019 poky, mo odiriitHo onpuirogHeHi Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB
Ykpainu.

[TigroroBnena ToBapucTBOM (hiHAHCOBA 3BITHICTH YITKO Ta 0€3 OyAb-IKHX 3aCTepEKECHb
BiJnoBigae BciM BUMoram ynHHNX MC®3 3 BpaxyBanHsM 3MiH, BHeceHuX PMCBO cranom Ha 01
ciuns 2019 poky, toTpuMaHHA SKUX 3a0e31meuye TO0CTOBipHE MoMaHHs iHpopMamii B GiHaHCOBIH
3BITHOCTI, a caMe, JIOpeYHoi, JOCTOBIPHOI, 31CTaBHOI Ta 3po3yMiioi iH(opmaiii.

IIpu ¢dopmyBanH1 (iHaHCOBOI 3BITHOCTI TOBAPUCTBO KEPYBAJIOCS TaKOX BHMOTaMU
HAI[IOHAJIbHUX 3aKOHOJABUMX Ta HOPMATHUBHUX akTiB MIOJ0 OpraHizamii 1 BeJACHHA
OyxraiarepcbKoro OOJIKy Ta CKjaJaHHsA (IHAHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE Cylepedarhb
Bumoram MC®3.

VY noptdeni ToBapucTBa BiJICYTHI aKTUBH, Je¢ TOBApUCTBO Mae MpaBa Ha 3MiHHI pe3yIbTaTH
TISITBHOCTI 00'€KTIB 1HBECTYBaHHS a00 3a3HA€ MOB'SI3aHUX 3 HUMU PU3HKIB Ta MOKE BIUTMBATH Ha
Il pe3yJbTaTH 3aBASKH CBOIM BJIAJHUM ITOBHOBaXXEHHSM IOAO OO'€KTIB iHBECTyBaHHA. Tomy
ToBapuCTBO HE MPOBOAMIO KOHCOJIAIi0 (piHAHCOBOT 3BITHOCTI 3rigHO TosioxkeHHss MC®3 10
«KoHcominoBana ¢iHaHcOBa 3BITHICTBY . JloWipHI MiANPHEMCTBA BiJICYTHI.

2.2. MC®3, saki npuiinami, aie wie He HAOY U YUHHOCMI

V tpasni 2017 poky Paga mo MC®3 Bumnyctuna y nepsicHiit peaakuii crangapt MC®3
(IFRS) 17 «/loroBopu cTpaxyBaHHs», HOBUI BCEOCSHKHUM cTaHAapT (iHAHCOBOI 3BITHOCTI JJIst
JIOTOBOPIB CTpaxyBaHHsI, SKUN PO3TIIsAae MUTAaHHS BUSHAHHSA 1 OLIHKH, TOJJAaHHS TA PO3KPUTTS
iHdopmanii. Komu MC®3 (IFRS) 17 Bcrynuts B cuity, BiH 3aMiHuTh coboro MCD3 (IFRS) 4
"CrpaxoBi koHTpakTH", sikuil OyB Bunymienuit B 2005 poui. MC®3 (IFRS) 17 3acTtocoByeThCst 10
BCIX BUJIIB IOTOBOPIB CTpaxyBaHHS (CTpaxyBaHHS )KUTTSA 1 CTPaXyBaHHS, BIIMIHHE BiJ
CTpaxyBaHH XKHTTs, IPSIME CTPaXyBaHHS 1 MepecTpaxyBaHHs) HE3AJIEKHO Bij BUY OpraHizaii,
sKa BUITYCKa€ 1X, a TAKOX J0 NEBHUX 3aM001KHUX 3aX0/1B 1 ()1HAHCOBUM 1HCTPYMEHTaM 3
YMOBaMH JUCKpELiHOro y4acTi. € Kilbka BUHATKIB 31 cepu 3acTocyBaHHs. OCHOBHA MeTa
MC®3 (IFRS) 17 nonsirae B HagaHH1 MOeJ1 00JIIKY IOTOBOPIB CTPaxXyBaHHS, SIKa € OLIbIII
e(eKTUBHOIO 1 TOCIiOBHOIO Ui cTpaxoBuKiB. Ha Biaminy Big Bumor MC®3 (IFRS) 4, siki B



OCHOBHOMY 0a3yIOThCsI Ha TMOTepeaHiX MiciieBux obmikopux nomitukax, MC®D3 (IFRS) 17 nanae
BCeOIYHY MOJIeNb O0JIIKY JI0TOBOPIB CTpaxyBaHHs, OXOIUTIOIOUN BCE JOPEUHI aCIEeKTH O0JIIKY.

B ocnoBi MC®3 (IFRS) 17 nexuTs 3aragpHa MOJIeNb, JOTIOBHEHA HACTYITHUM:

[eBHi Moauikamii 111 JOTOBOPIB CTpaxyBaHHS 3 IPSIMOIO YUaCTIO B IHBECTUIIIITHOMY J10XO/1
(meton 3miHHOT BuHaropoau). CrpormieHui miaxifn (miaxix Ha OCHOBI pO3MOiLTy TIpemii) B
OCHOBHOMY JJIsl KOPOTKOCTPOKOBUX JoroBopiB MC®3 (IFRS) 17.

HazBa

JlocTpokoBe 3aCTOCYBAHHA

Jara BcTyny B CHJIy
(piuni nepioau, mo
NMOYMHAKTHCHA HA
BKa3aHy 1aTy a00 micjs
Hel)

MC®3 17 «CTpaxoBi KOHTPAKTH»

JlocTpokoBe 3acTOCYBaHHS
CTaHJapTy AO3BOJIIETHCS 32
YMOBH, SIKILIO OpraHizaiis
3actrocoBye MC®3 (IFRS) 9
"diHaHCOBI IHCTpYMEHTH" 1
MC®3 (IFRS) 15
"Bupyuxka".

1 ciyns 2021 poky

KonuenryanbHi 0ocHOBH (hiHaHCOBOT
3BITHOCTI

Jlo3BoJIeHO

1 ciuns 2020 poky

[TonepenHe OLIHIOBaHHS CTAaHJAPTY HE BUSBUJIO O3HAK MOTO BIJIMBY Ha (PIHAHCOBY 3BITHICTh
ToBapuctsa. 3a pimeHHsaM kepiBHuTBa ToBapuctBa MC®3 (IFRS) 17 "CrpaxoBi koHTpakTu" 10
JIaTH HAOYTTs YUHHOCTI HE 3aCTOCOBYETHCA.

2.2.1. MC®3, saki npuiinami, i nadyau uunnocmi 3 01 ciuna 2019 poky.

HazBa

3acTrocyBaHHs

Jara BcTyny B cuity
(piuHi nepioau, mwo
NOYHMHAKTHCSA HA
BKa3aHy aarty ado micis
Hel)

MC®3 16 «Openga»

MC®3 16 3acTocoByeThCs
3 MC®3 15 «Bupyuka 3a
KOHTpaKTaMH 3
KIJIIEHTaMI

1 ciyns 2019 poky

[TompaBka 10 MC®3 3 «O6’eHanHs
013Hecy», IMOB'SI3aHi 3 BCTYIIOM B CHUITY
MC®3 16 «Openna»

oxuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[Tonmpaku 10 MCBO 16 «OcHOBHI

oauoyacHo 3 MC®3 16

1 ciuns 2019 poky




3aco0mn», MOB'sI3aH1 3 BCTYIIOM B CHJTY
MC®3 16

[TonpaBku 10 MCBO 1 «Iloganust
¢iHaHCOBOI 3BITHOCTI», OB'A3aHi 3
BCcTynoM B cuiny MC®3 16

oauoyacHo 3 MC®3 16

1 ciunsa 2019 poky

[TonpaBku 10 MC®3 1 «llepme
3actocyBanHsg MC®D3y, nos's3aHi 3
BcTynoM B cuity MCD3 16

omguoyacuo 3 MC®P3 16

1 ciuns 2019 poky

[TonpaBku 10 MC®D3 7 «DinaHCOBI
IHCTPYMEHTH: PO3KPUTTS
iH(hopmalii», MoB'sA3aH1 3 BCTYIIOM B
cuny MCO3 16

oauoyacHo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MC®3 9 «DinancoBi
IHCTpYMEHTHY, MTOB'SI3aH1 3 BCTYIIOM B
cuny MCO3 16

omuoyacHo 3 MC®P3 16

1 ciunst 2019 poky

[TonmpaBku 10 MC®3 13 «Ominka
CHpaBeIINBOI BapTOCTI», MOB'sI3aHi 3
BcTynoM B cuity MCD3 16

onHouacHo 3 MC®3 16

1 ciyns 2019 poky

[TonpaBku 10 MC®3 15 «Bupyuka o
KOHTpaKTax 3 KII€EHTaMW», MOB'sI3aHi 3
BcTynoM B cuity MCO3 16

omuoyacHo 3 MC®P3 16

1 ciuns 2019 poky

[Tonpasku 1o MCBO 2 «3anacuy,
noB's13aH1 3 BcTynoM B cuiry MCO3 16

oauoyacHo 3 MC®3 16

1 ciyns 2019 poky

[TorrpaBku 10 MCBO 7 «3BiT npo pyx
IPOIIOBUX KOIITIBY», TOB'A3aHI 3
BcTynoM B crmity MCD3 16

oauoyacHo 3 MC®3 16

1 ciyns 2019 poky

[Tonpaku 10 MCBO 21 «Bruus 3min
BAIIOTHUX KYpPCiB», MOB'sI3aHi 3
BcTynom B cuury MC®3 16

omuoyacHo 3 MC®3 16

1 ciuns 2019 poky

ITonpasku 1o MCBO 23 «Butpartu Ha
MO3UKH», MTOB'sI3aH1 3 BCTYIIOM B CUITY
MC®3 16

onuoyacHo 3 MC®3 16

1 ciunst 2019 poky

[Torpasku 1o MCBO 37 «3abe3me-
YEHHsI, YMOBHI 3000B’sI3aHHS Ta YMOB-

Hi aKTUBW», TIOB'S13aHi 3 BCTYIIOM B
cuny MC®3 16

oauoyacuo 3 MC®P3 16

1 ciuns 2019 poky

ITonpasku 1o MCBO 38
«HematepianbpHi akTUBHWY, TIOB's13aH] 3

omuoyacuo 3 MC®P3 16

1 ciuns 2019 poky




BCcTynoM B cuiny MC®3 16

[TonpaBku 10 MCBO 40
«IHBeCTHITIIIHA HEPYXOMICTBY,
noB'sA3aHi 3 BCTynoM B cuury MC®3 16

omuoyacuo 3 MC®P3 16

1 ciuns 2019 poky

[TonmpaBku 10 MCBO 41 «Cinbchbke
TOCHOJAPCTBOY, MOB'sI3aH1 3 BCTYIIOM
B crity MCD3 16

oauoyacHo 3 MC®3 16

1 ciunsa 2019 poky

KTM®3 (IFRIC) 23 «HeBu3zHaveHicTh
11010 IPABWJI OOUUCIICHHS TTO/IaTKYy
Ha PUOYTOK»

1 ciuns 2019 poky

[TompaBka 10 MCBO 28 «IaBecTurii B
acoIliioBaHi MiMPUEMCTBA 1 CIIIBHI
HiAPHEMCTBAY

1 ciuns 2019 poky

[TonmpaBka 10 MC®3 9 «DinaHCcOBI
THCTpYMEHTH»

1 ciyns 2019 poky

ITonnpaBka 10 MCBO 19 «Bumiatu
MpaIiBHIKAM)

[ITomo 3miH porpamu, ii
CKOPOYCHHS 200 IMOBHOTO
HorameHHs 3000B'13aHb 3a
IPOTPaMOI0, IO CTAITUCS
Ha JaTy a0o mics
[IOYaTKy MEepIIOro piuHOTo
3BITHOTO IEPiOAY, 110
posmnoyascs 01.01.2019

[TonpaBka 10 MC®3 3 «O6’eaHanus
Oi3HECY»

[Ilomo yroxn, B paMkax
SIKUX KOMITaHisi OTPUMY€
CHUTHHHUI KOHTPOJIb 1 1aTa
SKHUX 301iraeTbcs abo
HACTA€ MICIIsl MOYATKY
MEPILIOro PIYHOTO 3BITHOIO
nepioay, IOYMHAEThCS 1
ciunst 2019 poky abo micis
i€l matu

[TonpaBka 1o MC®3 11 «CrinpHa
USIIBHICTBY

[Ilomo yroxa, B paMkax
SAKHX KOMITaHisl OTPUMYe€
CHIJTFHUN KOHTPOJIB 1 JaTa
AKHX 30iraeTbes abo
HACTa€ MiCIs MoYaTKy
MEPIIOro PiYHOTO 3BITHOTO
nepioay, HOUYMHAETHCS 1
cians 2019 poky abo micus
Li€T 1aTH




ITonpaBka 1o MCBO 12 «Ilongatku Ha 1 ciuns 2019 poky
npuOyTOK»

MCBO 23 «ButpaTu Ha O3UKN 1 ciunsa 2019 poky

MC®3 (FRS) 16 «Openna», nata 3actocyBanHs (piHaHCOBHH piK, mio nmoyaBcss 01 ciuns 2019
poky. HoBwmii cranmapt 3miaroe MCBO (AS) 17 «Openga» i BCi 1oB’si3aHi po3’sicHeHHs. B
pe3ynbTaTi BCTYNy B CHJIy HOBOTO CTaHIApTy JOTOBIp opeHau Oyae BU3HAUYATHCS B OamaHCl
ToBapuCTBa y BIAMOBIAHOCTI 3 €IMHOIO MOJIEIUTIO OOJTIKY.

Lle#t craHmapT BCTAHOBJIOE MPHUHIUIKM BU3HAHHS, OIIHKH, MOJAHHS OPEHAM Ta PO3KPUTTS
iHpopmanii mpo Hei. Mera momsrae y Tomy, moO 3a0e3MeYdTH HAJaHHS OpEHIApsSMHU Ta
OpeHIOoAaBIsIMA AopedyHoi iHdopmalii y Takui cmocid, moO 111 omeparii Oymm momaHi
noctoBipHo. Ha ocHOBi mi€i indopmarii kopuctyBadi (h)iHaHCOBOI 3BITHOCTI MOXYTh OLIIHUTH
BIUIMB OpeHAM Ha (iHAHCOBHMM cTaH, (PIHAHCOBI PE3yJbTaTH MiSJILHOCTI Ta T'POIIOBI MOTOKHU
cy0’€KTa TOCIoIaprOBaHHs.

lomo po3kpuTTs iHpopMarii.

Merta po3kputTs iH(MOpMaIii moisrae y Tomy, o0 iHdopMallis, po3KpHUTa OpeHIapeM y
npUMiTKax, pa3oM 3 iH(opmalli€ro, HaBelIeHOW Yy 3BiTI Nmpo (IHAHCOBUU CTaH, 3BITI MPO
npuOyTKU Ta 30MTKM Ta 3BITI MPO PyX I'POIIOBHX KOIITIB, HaJaBajia KOpUCTyBadaM (iHAHCOBOI
3BITHOCTI MIiJCTaBy JUIsl OLIHKH BIUIMBY OpPeHOW Ha (DiHAHCOBUUM CTaH, (piHAHCOBI pe3ynbTaTd
JUSUTBHOCTI Ta TPOIIOBI IIOTOKH OPEHIAPSL.

3acrocyBanast MC®D3 16 «Openga» He Oyae MaTH CyTTE€BUH BIUIMB Ha (DiHAHCOBY 3BITHICTb
ToBapucTBa, BpaxoByIOUH, 110 TOBApUCTBO HE Ma€ IOTOBOPY OPEHIH.

2.3. Banroma nodanna 3¢imnocmi ma ()yHKyionaivHa 6anioma, CIMynins OKpy2ieHHA

Bamrora momanHs 3BITHOCTI BiANoOBifae (YHKIIIOHAIBbHIN BalIOTI, SKOK € HalllOHaJbHA
BaJfoTa YKpaiHU — TPUBHS, CKJIaJIeHa Y THCSYaX TPUBEHB, OKPYTJICHUX JI0 ITUX TUCSY.

2.4. Ilpunywenns npo 6e3nepepenicms 0iaibHoOCHI

dinaHcoBa 3BiTHICTH TOBapUCTBA MiATOTOBJIEHA BUXOJSYM 3 MPUIYIIEHHS Oe3MepepBHOCTI
JUSUTBHOCTI, BIAMOBIIHO JI0 SIKOTO pealii3allisi akTHBIB 1 MOTAIIeHHs 3000B’43aHb BiA0OYBa€eTHCS B
X0/l 3BUYaiHO1 AistbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYA€ KOPUTYBAHHS, SIKi HEOOX1AHO OyI10
0 MpoBECTH B TOMY BHIAIKY, sKOM TOBaprCTBO HE MOTJIO MPOJOBKHUTH MOAAJBINE 3iHCHEHHS
(biHaHCOBO-TOCIIOAAPCHKOT JiSUTBHOCTI BIAMOBIHO 10 MPUHLUIIIB 6€31epepBHOCTI MisIIBHOCTI.

2.5. Piwennsa npo 3ameeposrcennsn (inancoeoi 36imnocmi

dinancoBa 3BiTHICTb ToBapuCTBa 3aTBepKeHa A0 BUIYCKY (3 METOI0 OIPUIIIOJHEHHS)
kepiBHHKOM ToBapuctBa 25 mortoro 2020 poky. Hi yuacamku ToBapucTBa, Hi iHIII 0COOHM HE
MAalOTh MIPaBa BHOCUTH 3MiHU JIO I1i€1 IHAHCOBOT 3BITHOCTI MicTs 11 3aTBEPIKEHHS 10 BUITYCKY.

2.6. 3éimnuii nepioo ¢hinancoeoi 36imnocmi

3BITHUM NEepioJIoM, 3a sIKUil popMyeThCs (piHAHCOBA 3BITHICTh, BBAXKAETHCS KaJICHIApPHUH PIK,
T00TO epion 3 01 ciunst mo 31 rpyans 2019 poky.

2.7.Konuenuyia cymmeeocmi y ¢hinancoegiii 3¢imnocmi




Konmenmist cyrreBocti y (iHaHCOBIK 3BITHOCTI BH3HadaeTbes B MCD3 1. 3rigHo 31
CTaHJAPTOM CYTTEBI MIPOMYCKU YM TIOMUJIKM MAlOTh Miclie TOJ1, KOJIM MOXYTbh IOOJUHII a0o Bce
pa3oM BIUTMHYTH Ha TOCIOAAPCHKI pINICHHS, IO NPUAMAIOThCS KOPUCTyBadyaMH (HiHAHCOBOI
3BITHOCTI Ha i1 ocHOBi. llefi mpUHIMII MOXeE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHS
¢dinancoBoi iHGpopMamii Ta ii po3KpuTTA. BuzHaueHHs CyTTEBOCTI y (DiHAHCOBIH 3BITHOCTI
IPYHTYETbCS Ha HM3Il YMHHHKIB, CEpe]] SIKMX 3Ha4yaThCs : creuu@ika IisUIbHOCTI OpraHizarii,
IpaBOBa 1 €KOHOMIYHA CHUTYyaIlisl, SKICTh CHCTeM OyxranTepii Ta BHYTPIIIHBOTO KOHTpONO. B
OCHOBY JUIsl BU3HAUEHHS MOpOra CyTTEBOCTI TOBapHCTBOM OOpaHO BIACHUH KarliTall, BiJICOTOK
BapTOCTi 00paHOi OCHOBU (TOOTO MOporom cyrreBocTi) € 1%. SIKIo 3HauYeHHA HEOOXiTHUX
KOpHUT'YBaHb, sKi oTpedyroth MC®3, B mexax Big 0% 1o 1% Bij BIacHOro Kamitaity, TO TaKun
BIUTMB BU3HAYAETHCS HE CYTTEBHM Ta HE MOTPeOye BiMoOpaKeHHs y 00ITiKYy.

3. Cymmegi nonoxcenus 001iko6oi nonimuku
3.1. Ocnoea (ab6o ocnosu) oyinKuU, 3aCMOCOBAHA NPU CKIAOAHHI (PIHAHCOB0T 36imHOCMI

L5 ¢inancoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI Ta CIIPAaBEIIIUBOL
BapTOCTi 200 aMOpTHU3aLiiHOT CO0IBAPTOCTI OKpeMUX (PIHAHCOBUX IHCTPYMEHTIB BIAMOBITHO JI0
MC®3 9 «®dinancosi iHcTpymMeHTH». OIliHKa CHpaBEIIMBOI BapTOCTI 3MIHCHIOETBCA 3
BUKOPHUCTAHHAM METOJIB OLIHKH ()IHAHCOBHX 1HCTPYMEHTIB, 103BoJeHHX MC®D3 13 «Ouinku 3a
CHpaBeIMBOIO BapTicTIO». Taki MeTOIM OLIHKH BKJIIOYAIOTh BUKOPUCTAHHS CHPaBEIJIUBOL
BapTOCTI SK MLiHM, sika Oyna O OTpuUMaHa 3a MPOAAX aKTHBY, ab0 CIUIaueHa 3a mepenady
3000B'si3aHHSl y 3BUYAWHIA omeparmii MK yJacHUKaMH pPUHKY Ha JaTy OIIHKH. 30Kpema,
BUKOPHUCTaHHA OIip>KOBUX KOTHUPYBaHb ab0 JaHUX MPO TMOTOYHY PHHKOBY BapTiCTh I1HIIOTO
AQHAJIOTIYHOTO 33 XapaKTEPOM IHCTPYMEHTY, aHaJi3 JUCKOHTOBAHUX IPOIIOBHX IMOTOKIB a0o iHIII
MoOJIelli BU3HAYEeHHS cIIpaBeuinBoi BapTocTi. [lepenbadyBana cripaBe/yinBa BapTicTh (JiHAHCOBUX
aKTHBIB 1 3000B’si3aHb BU3HAYA€THhCS 3 BHUKOPUCTAHHSAM HasiBHOI 1H(Qopmalii Nmpo pHUHOK 1
BIAMMOBIAHUX METOMIB OLIHKH.

3.2.3azanvni nonoixcenns w000 001iK060i noimuxku

3.2.1. Ocnosa popmyeannsn 061iKoeux noaimuk

OO01IKOBI MOJITUKH - KOHKPETHI MPUHIIAIINA, OCHOBHU, JOMOBJICHOCTI, MpaBUjia Ta MPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCIOAAPIOBAHHS NpPU CKIaJaHHI Ta MOJaHHI (PIHAHCOBOI 3BITHOCTI.
MC®3 HaBoAUTH OOJIIKOBI MOMITHKH, sKi, 32 BUCHOBKOM PMCBO, maroTe 3MOry cKiiacTu TaKy
(iHaHCOBY 3BITHICTb, IKa MICTUTHME JIOPEYHY Ta JOCTOBIpHY iH(OpMaIlilo Npo omneparii, iHI
mojil Ta YMOBH, JI0 SKUX BOHHU 3aCTOCOBYIOTHCS. Taki MOJIITHKK HE CIIiJI 3aCTOCOBYBATH, SIKIIIO
BIUIMB iX 3aCTOCYBaHHSI € HECYTTEBUM.

O6mnikoBa nonituka ToBapucTBa po3poOsieHa Ta 3aTBep/KeHa KepiBHULTBOM ToBapuCTBa 3
oOMexeHow BiamoBiganbHicTIO «KommaHiss 3 ympaBiiHHS aktuBamMu «®D’roxH Kamitan
[TapTHEP3», BianosigHO 10 BUMOr MCBO 8 «O0miKOBi MOMITHKH, 3MIHU B OOTIKOBHUX OIlIHKaX Ta
nOMMWIKK» Ta 1HIKMX YMHHUX MC®3 30kpema, MCD3 9 «DinaHcoBi iHCTpyMeHTH» Ta MC®D3 15
«Jloxia Big TOrOBOPIB 3 KIIEHTAMM.

3.2.2. Inghopmauian npo 3minu ¢ 001iK06UX RONIMUKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITUKH TOCTIAOBHO I TOMIOHUX
omepauii, iHmIMX moxii abo ymoB, gkmo MC®3 KOHKpeTHO HE BHMarae abo He J03BOJISE

BU3HAYCHHS KaTeTopii CTaTe, ISl SIKUX 1HII TOJITHKH MOXKYTh OYTH JOPEUYHUMHU.
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3 01 ciunas 2019 poky ToBapuctBo mouasno 3actocopyBatd MC®3 (FRS) 16 «Opennay.

B 2019 pomi ToapuctBo 3actocopye MC®3 15 «Jloxix Bix JOTOBOPIB 3 KIIEHTAMHK.
ToBapuCcTBO OTpUMY€ OCHOBHHMA JOXiJ BiJl AISUTBHOCTI 3 YIpPaBIIiHHS aKTUBaMH. 3aCTOCYBaHHS
MC®3 15 «Jloxin Big AOTOBOPIB 3 KII€EHTaMU» Ha BIIOOpa)KEHHS PE3yJIbTaTiB IisJILHOCTI HE
MaJIO CyTTEBOTO BILIUBY.

MC®3 9 «®DinancoBi iHCTpyMeHTH» 3 1 ciunsa 2018 poky » Mae HOBY pelaKilito, siKa cepe
iHIIOro nepeadavyae 3MiHy MiAXO/IB A0 3MEHIIEHHS KOPUCHOCTI (JiHAHCOBUX 1HCTPYMEHTIB. 3 1
ciuns 2019 poky BpaxoByroun kiacudikaiiro (iHaHCOBHX aKTHBIB, III0 BAKOPHUCTOBYEThCS
ToBapucTBOM, pO3paxyHOK OYIKYBaHUX KPEAUTHHUX 30MTKIB 3aCTOCOBYETHCS 10 (hiHAHCOBUX
aKTHBIB, 110 OIIHIOIOTHCS 32 aMOPTU30BAHOIO BapTicTIO. [HopMaIllist mpo 0OI1KOBI MOTITUKH
II0/10 OYiKyBaHUX KPEAUTHHUX 30MTKIB HaBeZieHa y nmpumitii 3.3.3., a indopmarist mpo cymu,
00yMOBJIEH1 OUIKyBaHUMHU KPEIUTHUMHU 30MTKaMHU HaBe/leHa y po3 il 6 [IpumiTok.

3.2.3. @opma ma nazeu ginancosux 3eimie

ITepenik Ta Ha3zBu ¢Gopm diHaHcoBoi 3BiTHOCTI ToBapHWCTBa BIAMOBIIAIOTH BUMOTAM,
BcranoBienuM HII(C)BO 1 «3aranbhi BUMoru A0 ¢GiHAHCOBOI 3BITHOCTI», Ta (opmu [IpuMiTOK,
110 po3po0OieHi y BianoBiaHocTi 10 MCO3.

Crkman 3BitHOCTI: «bamanc» (3BiT npo ¢inancoBuit cran) cranom Ha 01.01.2018poky.,
31.12.2018poky, 31.12.2019poky «3Bit npo dinaHcoBi pe3yabTaTi» 3a 2019 pik, «3BIT Ipo pyx
IPOIIOBHX KOMITIB (32 mpsiMuM Metonom) 3a 2019 pik, « 3BiT mpo BinacHui Kamitam» 3a 2018 ta
2019 pik.

3.2.4. Memoou nooannsn inghopmauii' y ¢hinancoseux 3eimax

3rigno MC®3 Ta Bpaxosytoun HII(C)BO 1 3BiT npo cykynHuil 1oxia nepeadadae mojaHHs
BUTpAT, BU3BHAHUX Yy NpUOYTKY a00 30UTKY, 3a Ki1acu]iKaliero, OCHOBAaHOI Ha MeToAl "QyHKIii
BuTpat" abo "cobiBapTocTi peanizarii”, 3riTHO 3 SAKUM BUTPATH KJIACH(]IKYyIOTh BIIMOBIIHO /10 iX
GYHKIIN SIK 4YacTUHM CcOOIBapTOCTI YM, HANpPUKIIAJ, BUTpAaT Ha 30yT abo aaMIHICTPATUBHY
USIIBHICTb.

[IpencraBineHHs IPOLIOBUX MOTOKIB BiJ] OMepaliifHol AisUIbHOCTI y 3BITI IPO PyX I'POLIOBHUX
KOIITIB 3JIHCHIOETHCS 13 3aCTOCYBAaHHSIM IMPSIMOTO METOJY, 3TIAHO 3 SKUM PO3KPHUBAETHCS
iH(poOpMallist PO OCHOBHI KJIaCH HaJXOKEHb IPOIIOBUX KOIITIB YM BHUILIAT I'POIIOBMX KOIITIB.
[ndopmaris npo OCHOBHI BHAM T'POIIOBUX HAIXO/JKEHb Ta I'POIIOBUX BHUILIAT (OPMYETHCS HA
mificTaBi 00iKOBHX 3amuciB ToBapucTBa.

3.3. O6aikoei nonimuku ui000 Qinancosux incmpymenmis

3.3.1. Buznannusa ma oyinka ¢inancoeux incmpymenmie

ToBapucTtBo BU3Hae (piHaHCOBUN akTHB a00 (iHaHCOBE 3000B's13aHHS y OanaHci BiAMNOBITHO
10 MC®3, komH 1 TUIBKHM KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHUX TOJIOXKEHbB 110,10 (DiHAHCOBOTO
iHcTpyMeHTa. Onepanii 3 npundanHs abo npoaaxy (iHaHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13
3aCTOCYBaHHSAM OOJIKY 3a 1aTOI0 PO3PaXYHKY.

[lin vac mepBicHOro BHU3HAHHS (PIHAHCOBOIO aKTUBY abo (hiHaHCOBOro 3000B’sI3aHHS
ToBapuCTBO OIlIHIOE X 3a IXHBOIO CHPaBEUIMBOIO BAPTICTIO IUIOC (Y BHUMAAKY (iHAHCOBOTO
akTHBy a0o0 ¢iHAHCOBOTO 3000B’s3aHHS HE 3a CIPaBEJIMBOIO BapTICTIO 3 BiIOOPaKEHHIM
MEPEoIiHKN K MpuOyTKy abo 30WTKY) omnepailiifHi BUTpaTH, SKi 0€3MOCepeIHbO HANEKHUTh 0
npuaOaHHs a00 BUIMTYCKY (DIHAHCOBOTO aKTUBY Ud (DIHAHCOBOTO 3000B’A3aHHS.



Butpartu Ha 3a1ficHeHHs omepaiii, K1 6e3MmocepelHbO CTOCYIOThCS MPUAOAHHS (iHAHCOBUX
akTUBIB a00 (iHaHCOBHMX 3000B’s3aHb, SIKI BIAOOPAKaIOTHCS 3a CIPABEJIMBOIO BapTICTIO, 13
B1JIOOp@KEHHSM TIEPEOIIIHKH depe3 MpHOyTOK abo 30MTOK, BU3HAYAIOTHCS y CKJIaAl 3BITY IPO
cykynHi moxoau. CripaBeyinBa BapTiCTh O3HAYA€E CYMY, Ha Ky MOXKE OyTH akTHB a00 BHKOHAHE
3000B’sI3aHHS 32 YTOJ0K0 MDK 100pe MpoiH(OPMOBAaHUMH, 3aIIKABICHHMH Ta HE3aJIC)KHHUMHU
croponamu. CripaBeiiuBa BapTiCTh € MOTOYHOKO IIHOKO TMOKYMIS Ui (DIHAHCOBUX aKTHBIB Ta
MOTOYHOK I[IHOK TpoJaBisl Uit (iHAHCOBUX 3000B’s3aHb, SIKI KOTUPYIOThCS HA AKTUBHOMY
PUHKY.

®diHaHCOBHII THCTPYMEHT BBAaXKAETHCS KOTHPYBAaHUM Ha AaKTHBHOMY pPHHKY, SKIIO
KOTUPYBAIbHI IIHU PETYJSIPHO MOBIAOMISIOTHECS (OHIOBOIO OIpKEI0 YW 1HIIOK YCTaHOBOIO, 1
SAKIIO TaKi IIHU BiOOpakarTh (DAKTUYHI Ta PETYJISApPHI PUHKOBI yroaw MK HE3aJIC)KHUMH
CTOpPOHAMHU.

3a CTPOKOM BUKOHAHHS (piHAHCOBI aKTHBHM Ta ()iHAHCOBI 3000B’S3aHHS MOAUIAIOTHCS Ha
MOTOYHI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb J0 12 MicsIliB) Ta JOBIOCTPOKOBI (31 CTPOKOM
BUKOHaHHS 3000B’s13aHb Oi1bIIe 12 MicsIiB).
ToBapuctBo Kiacudikye ¢iHAHCOBI aKTUBU AK TakKi, IO OI[HIOIOTHCA Y MOAANBIIOMY abo 3a
aMOPTU30BaHOIO COOIBApTICTIO, ab0 3a CHIpaBeAJIMBOIO BAPTICTIO HAa OCHOBI 000X TaKUX
YUHHUKIB:

a) Mojienti 06i3Hecy cy0’eKTa TOCTIOapIOBaHHS JIJIsl YIIPaBIiHHS (DIHAHCOBUMHU aKTUBAMHU;

0) XapaKTepUCTHK KOHTPAKTHUX IPOIIOBUX MOTOKIB ()iHAHCOBOTO aKTHUBY.

[lin yac mnepBicHOro BH3HaHHS (IHAHCOBOTO aKTHUBY abo ¢iHaHCOBOro 3000B'I3aHHA
ToBapUCTBO OIIHIOE 1X 32 IXHBOKO CIPABEJIMBOIO BAPTICTIO .

[Tpu npunuHeHH1 BU3HAHHS (PIHAHCOBOTO aKTUBY MOBHICTIO PI3HULS MIXK:

a) 6aJIaHCOBOIO BAPTICTIO (OL[IHEHOIO Ha JaTy NMPUIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOK KOMIIEHCAIIE0 (BKIIIOYAlOYM OyAb-sIKUH HOBUI OTPUMaHHUM aKkTHUB MIHYC

Oy/b-sike HOBE B3ATe 3000B’A3aHHS) BU3HAIOTh y MPUOYTKY a00 30UTKY.

@DiHaHCOBUH AaKTHB OLIHIOETHCA 3a aMOpPTHU30BAHOIO COOIBApTICTIO, SKIIO BIH
npua0aBaeTbcs 3 METOK OJEP)KaHHS JOTOBIPHMX TIPOIIOBUX IIOTOKIB 1 JIOTOBIPHI YMOBH
(1HAHCOBOI'O aKTHUBY I'€HEPYIOTh TIPOIIOBI MOTOKH, KOTP1 € CYTO BUILJIaTAMH OCHOBHOI CyMHU Ta
NPOIIEHTIB Ha HEMOTallleHY YaCTKy OCHOBHOI CyMH.

OcHOBHa cyMa - II€ CHpaBeIMBa BapTICTh (DIHAHCOBOIO AKTHUBY IpPH MEPBICHOMY
BU3HAHHI.

[IpouieHTH CKIaJalOThCA 3 KOMIIEHCAIlli 32 4acOBY BapTICTh IpoIled , 32 KpEeIUTHUUN
PU3UK, TMOB’s3aHMH 13 3a00ProBaHICTIO 32 OCHOBHOKIO CYMOIO HPOTSTOM MEBHOIO Mepiony, a
TaKOX 3a 1HILII OCHOBHI PU3UKU KPEIUTYBaHHS Ta BUTPATH, a TAKOXK 13 MapKi IpUOYTKY.

ToBapucTBO BU3HAE pe3epB MiJ 30UTKU sl OUIKYBAaHUX KPEIUTHUX 30MTKIB 3a (hiHAHCOBUM
aKTHBOM, SIKUH OOJIIKOBYETHCS 32 aMOPTHU30BAHOIO BaPTICTIO.

OO6mikoBa MONITUKA MIOAO MOJANBIIOI OLIHKA (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS
HUKYE Y BIIMOBIAHUX PO3/iiax 00IIKOBOI MOMITUKH.

3.3.2. I'powiosi kowimu ma ixui exgieanenmu

['pormIoBi KOIMITH CKJIaat0THCS 3 TOTIBKH B Kacl Ta KOIITIB HAa MOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH TpONIOBHUX KOIITIB — II€ KOPOTKOCTPOKOBI, BHUCOKOJIKBIJHI 1HBECTHIIi, SKI
BIJIBHO KOHBEPTYIOTbCA Yy BiZIOMi CYMH TpOIIOBHX KOIUTIB 1 SKUM NPUTAMaHHUA HE3HAUHUI
PU3HK 3MIHM BapTOCTi. |HBECTHIliS BHU3HAYAETHCA 3a3BUYAN SIK €KBIBAJICHT TPOIIOBUX KOIITIB
TUTBKH B Pa3i KOPOTKOTO CTPOKY MOTAIIEHHS, HAPUKIIAM, IPOTATOM He OLTbIe HDK TPH MicALl 3
JaTU TTPUI0AHHS.
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I'po1roBi KOMTH Ta X CKBIBAJICHTH MOXYTh YTPHUMYBATHUCS, a OTepallii 3 HUMU TTPOBOTUTHCS
B HAI[IOHAJIBHIN BAJIIOTI Ta B 1HO3EMHII BaJIOTI.

IHo3eMHa BayoTa — 1€ BaJIOTa iHINA, HK (PyHKI[IOHANbHA BANIOTa, SIKa BU3HA4YeHA B 1.2.3
nux [TpumiTok.

I'pommioBi komTH Ta iX EKBIBAJIEHTH BHU3HAIOTHCS 3a YMOBH BIJIMOBIIHOCTI KPUTEPIsM
BU3HAHHS aKTHBAMH.

[Tomanpima oIiHKa TPOMIOBUX KOIITIB Ta iX €KBIBAJICHTIB 3IHCHIOETHCS 3a CIIPABEIJIUBOIO
BapTICTIO, SIKa JIOPIBHIOE X HOMIHAJIBHINA BapTOCTI.

[lomanpmia oOLIHKA EKBIBAICGHTIB TPOIIOBHX KOIITIB, TMPEACTABICHUX JCTO3UTAMH,
3MIMCHIOETHCS 32 aMOPTHU30BAaHOIO0 COOIBAPTICTIO.

[lepBicHa Ta mojanplia OLIHKA TPOMIOBMX KOWITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BaJIOTI
3MIACHIOEThCS Y (GYHKIIOHANBHIA BaimioTi 3a odimiiiHumu Kypcamu HarioHanbHOTO OaHKy
VYkpainu (HBY).

VY pa3i oOMeXeHHs MpaBa BUKOPUCTAHHS KOINTIB Ha MOTOYHUX paxyHKax B y OaHKax
(Hanpukiaj, y Bunajky npusHaueHHs HBY B OaHKIBCBKill yCTaHOBI TUMYACOBOI aaMiHICTpallii)
i aKTUBH MOXYTh OyTH Kiacu(ikoBaHi y CKJIaJi HE OTOYHHUX AKTHBIB. Y BHIIAJKy MPUAHATTS
HBY pimenHs npo mikBifgaiito 6aHKiBCbKOi yCTaHOBHU Ta BJICYTHOCTI MMOBIpPHOCTI MTOBEPHEHHS
IPOIIOBHX KOIITIB, BU3HAHHSA iX SIK aKTHBY IMPUIUHIETHCS 1 IX BapTiCTh BiIOOpaKa€ThCs y CKIIAMI
30UTKIB 3BITHOTO MEPIOY.

3.3.3. Dinancosi akmueu, no3uKu ma 0edGiMopcvKa 3a00p206aHicHb.

Jlo ¢iHaHCOBHUX aKTHBIB, IO OIIHIOIOTHCS 32 aMOPTHU30BAaHOK cOOiBapTicTIO, TOBapUCTBO
BIIHOCUTD 00.1icayii, deno3umu, 0eOimMopcvLKy 3a00p208anicms, y momy 4Hucii no3uku, ma
eeKceni.

ITo3uku Ta nebitopcbka 3a00proBaHICTh - 11€ HEMOX1AHI (piIHAaHCOBI aKTUBU 3 (PIKCOBAHUMU
a00 00yMOBIIEHHMH IIJIaTEKaMH, K1 HE KOTUPYIOTbCS HAa aKTUBHOMY pUHKY. [licist mepBicHOL
OLIIHKM TO3MKM Ta J1e0iTopchKa 3a00proBaHiCTh OOIIKOBYIOTHCS 32 aMOPTHU30BAaHOIO BapTICTIO 3
BUKOPUCTAHHAM €()EKTHBHOI BIJICOTKOBOi CTAaBKM 3a BUpaxXyBaHHSIM pPE3€pBY BiJ 3HEIIHEHHS.
[Totouny mebiTopchKy 3a00proBaHicTh 0€3 BCTAHOBIIEHOI CTABKH BificOTKa TOBapHCTBO OIIHIOE 32 CYMOKO
MEPBICHOTO paxyHKy (pakTypH, SIKIIO BIUIMB JUCKOHTYBAaHHSI € HECYTTEBUM. TOBapHCTBO OLIIHIOE CTAHOM
Ha KOXKHY 3BITHY JIaTy pe3epB ITiJ| 30MTKH 3a (PiHAHCOBUM IHCTPYMEHTOM Y PO3Mipi, IO JOPIBHIOE:

- 12-micsYHAM OYiKyBaHUM KpPEAWTHUM 30MTKaM y pasi, SIKIIO KPeTUTHUI PU3HMK HA 3BITHY ATy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- OYiKyBaHMM KPEJIUTHHM 30MTKaM 3a BECh CTPOK JIii (JiHAHCOBOTO 1HCTPYMEHTY, SIKIIO KPETUTHUI
PH3HK 32 TaKUM (DiHAHCOBUM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IIEPBICHOTO BU3HAHHS.

VY Bunangky (piHaHCOBHX aKTHUBIB KPEITUTHUM 30MTKOM € TETEPIIHS BAPTICTh PI3HUII MIX JOTOBIPHUMHU
TPOLLIOBUMH MOTOKaMH, HaJISKHUMH /0 CIUIATH HA KOPUCTh TOBapuCTBa 3a JOrOBOPOM; i T'POLIOBUMH
MOTOKaMH, siKi TOBapHCTBO OUiKy€ OJiep>KaTH Ha CBOIO KOPHCTh.

CraHoM Ha KOXKHY 3BITHY jJaTy TOBapUCTBO OIIIHIOE, YW 3a3HaB KPEJAUTHHH PU3MK 332 (IHAHCOBUM
IHCTPYMEHTOM 3HAYHOI'O 3pPOCTaHHSA 3 MOMEHTY NEpBiCHOTO Bu3HaHHA. [IpyM BHKOHAaHHI Takoi OLIHKH
ToBapHCTBO 3aMiCTh 3MiHM CYMH OYiKYBaHHX KpPEIUTHUX 30MTKIB BUKOPHCTOBYE 3MIHY PU3UKY HACTAHHS
nedonty (HeBUKOHaHHS 3000B'I3aHb) MPOTITOM O4iKYBAaHOT'O CTPOKY [ii (iHaHCOBOro iHCTpyMeHTa. J{is
BUKOHAHHS TaKoi OI[iHKK TOBapHCTBO MOPIBHIOE PU3KMK HacTaHHs jaedonTy (HeBUKOHAHHS 3000B'sI3aHb) 3a
¢iHaHCOBMM IHCTPYMEHTOM CTAaHOM Ha 3BITHY JAaTy 3 PHU3UKOM HacTaHHS AedonTy 3a (iHaAHCOBHM
IHCTPYMEHTOM CTAaHOM Ha JIaTy TEePBICHOTO BH3HAHHS, 1 BPaXOBY€ IPH IIbOMY OOTPYHTOBAaHO HEOOXiTHY
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Ta MATBEP/HKYBAaHY iH(pOpPMAIIiIO, IO € IOCTYIMHOK 0e3 HaaMipHUX BHTpaT abo 3ycHib, 1 BKasye Ha
3HAaYHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHSL.
ToBapuctBo MoOke 3pOOMTH TIPUNYIICHHS MPO T€, IO KPEAWTHUH pH3UK 3a (DiIHAHCOBUM

IHCTpYMEHTOM He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NEPBICHOTO BH3HAHHS, SIKIIO OYIO 3'ICOBaHO,
o GpiHaHCOBUH IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEAUTHOTO PU3HUKY CTAHOM Ha 3BITHY JaTy.

VY Bumaaky (piHAHCOBOTO aKTHBY, IO € KPEIUTHO-3HEI[IHEHUM CTaHOM Ha 3BITHY Jary, ajie He €
mpuI0aHUM a00 CTBOPEHNUM KPEIUTHO-3HEIIHEHNM (hiHAHCOBUM aKTHBOM, TOBapHCTBO OIIHIOE OYiKyBaHi
KpPEAWTHI 30MTKH SK PI3HHII0 MK BAJIOBOK 0OAJaHCOBOIO BApTICTIO aKTHBY Ta TEIICPIIIHHOK BapTICTIO
OUiKyBaHMX MailOyTHIX TPOIIOBUX MOTOKIB, JMCKOHTOBAHOIO 32 IEPBICHOIO €(PEKTHBHOIO CTAaBKOIO
BiZICOTKa 32 (DIHAHCOBUM AaKTHBOM. Bynb-sike KOpPUTYBaHHS BH3HA€TbCA B MPHOYTKY a00 30MTKY SIK
mpuOyTOK 200 30MTOK BiJ] 3MEHIIIEHHS! KOPUCHOCTI.

ToBapucTBO y CBOeEMy OOJIIKY Ta 3BITHOCTI PO3pI3HSAE€ HACTYIHI BUIU J1€0ITOPCHKOT
3a00proBaHOCTI :

nebiTopchka 3a00proBaHiCTh 32 TOBApH , pOOOTH , MOCTYTH ;

- nebiTopchka 3a00proBaHICTh 332 PO3paxyHKAMHU 33 BHJIAHUMU aBAaHCAMH
- nebiTopchka 3a00proBaHICTh 332 PO3PaXyHKAMH 3 OIOKETOM ;

- nebiTopchka 3a00proBaHICTh 32 PO3paXyHKAMH 3 HApaXOBaHUX JTIOXOJIIB

- nebiTopchka 3a00proBaHICTh 32 PO3pAaXyHKaMHU 13 BHYTPILIHIX PO3PaxyHKIB ;

1HIIIa TOTOYHa Ae0iTOPChKa 3a00PTOBaHICTb ;

JIOBTOCTPOKOBA JIe0ITOPChKA 3a00pTOBaHICTb.

ToBapucTBO OLIIHIOE BIDIMB e€(EKTy BapTOCTI TPOIIOBMX KOWITIB y daci Ha CTaTTi
KOPOTKOCTPOKOBOI  /1€0ITOPChKOI 3a00proBaHOCTi, SIK HECYTTEBUH, TOMY BpaxoBye ii 3a
HOMIHAJILHOIO BapTICTIO.
JoBrocTtpokoBa 1e0iTOpChbKa 3a00PrOBaHICTh OOJIKOBYETHCS 3T1IHO 13 BUIIEBUKIAICHUMHU
OPUHIUIIAMA 32 aMOPTU30BaHOIO BAaPTICTIO 13  3aCTOCYBaHHAM METOY €(EeKTHBHOI CTaBKH
BIJICOTKA.
VY pasi , AK1o iCHyI0Th 00’€KTHUBHI 3HELIHEHHS /1e01TOPChKOi 3a00proBaHOCTI (IIPOCTPOUYECHHS
IUIaTeXiB, (DIHAHCOBI TpPYAHOILI OOp)KHMKA, Horo OaHKPOTCTBO Ta iHIIE. TOBApHUCTBOM
CTBOPIOETHCS PE3EPB I1]] 3HELIHIOBAHHS (PIHAHCOBUX AKTHBIB.

JlebiTopchKka 3a00proBaHicTh 3a TOBapH , POOOTH , OCJIYTH
Ho cknany nebiTopchkoi 3a00proBaHiCcTh 3a TOBapH , POOOTH , TOCITYTH TOBapUCTBO BITHOCUTH
ne0ITOpChKY 3a00proBaHiCTh 3a BXKe pealli3oBaHi (piHAHCOBI IHBECTHIIT Ta HaJjaHi poOOTH abo
MOCITYTH (BUPYUKY 32 CKUMH BK€ BIJOOpa)KE€HO), HE OIUIaueH] MOKYIISMHU.

JebiTopchKka 3a00proBaHicTh 3a poO3paxXyHKaMu 32 BUJIAHUMH aBaHCAMU

o ckmamy ne6iTopcbkoi 3a00proBaHOCTI 32 pO3paxyHKaMHU 3a BUJIAaHUMH aBaHCaMU TOBapuCTBO
BITHOCUTH J€0ITOPCHKY 3a00proBaHICTh , IO YTBOPHJIACS TOTO , HIO MOCTayaJlbHUKaM OyiH
BUIIJIAY€H1 IPOIIOBI KOIUTH, a MPOAYKLIs, TOBapu, poOOTH ab0o MOCIHyr Iie He Oynu OTpUMaHi
ToBapucTBOM.

JleGiTopcbKa 3a00proBaHicTh 3a PO3PAXYHKAMH 3 OI01KEeTOM

Jo cknany nebitopchkoi 3a00proBaHOCTI 32 po3paxyHKaMu 3 OrojkeToM ToBapHCTBO BiIHOCHUTH
neOITOPChKY 3a00proBaHICTh (PIHAHCOBUX 1 TMOJATKOBUX OpraHiB, a TaKOX IMepearuiaty 3a
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mojaTKkaMu, 300paMH Ta 1HITUMHU TUIATeXXKaMH 10 Oro/pKeTy. TOBapuUCTBO Beze OOMIK y po3pisi
OKpEeMHX TOJIaTKIB, TUTATEXKIB Ta 300PiB.

JlebiTopchbKka 3a00proBaHicTh 3a PO3paXyHKaMH 3 HAPAXOBAHHUX 10XO0/1iB

Jo cknany ne6itopcbkoi 3a00proBaHOCTI 32 pO3paxyHKaMH 3 HApaXxOBaHHUX JOXOJiB ToBapuUCTBO
BIJIHOCUTB JI€0ITOPCHKY 3a00ProBaHiCTh 10 CyMi HApaxOBaHUX JAUBIJICHIB, BIICOTKIB, POSUITI, 11O
MJIArar0Th HAIXOJUKEHHIO.

JlebiTopcbKka 3a00proBaHicTh 3a PO3paXyHKaMH i3 BHYTPIiLLIHIX pO3paxyHKiB

Jo cxiagy nebiTopchbkoi  3a00proBaHOCTI 3a pO3paxyHKaMH i3 BHYTPILMIHIX pPO3paxyHKiB
ToBapuCTBO BIIHOCHUTH AEOITOPCHKY 3a00prOBaHICTh, IO BHHHMKAE Yy PE3yJbTaTi Omeparii i3
OB’ I3aHUMH CTOPOHAMU,TAKUMHU , SIK YYaCHUKH a00 3aCHOBHUKHM ToBapucTBa.

Inma norouyna nediTopchka 3a00proBaHicThb

Jlo cknany iHIIOI MOTOYHOI nebiTopchkoi 3aboproBaHocTi TOBapHCTBO BITHOCHTH 1€0ITOPCHKY
3a00proBaHiCTh 3a JOTOBOpaMU O€3BiICOTKOBOI MOBOPOTHOI (PIHAHCOBOI JOMOMOTH Ta IHIIY
ne0ITOPChKY 3a00prOBaHICTb.

KopoTkocTpokoBa JnebiTOpchbka 3a00proBaHICTh OOJIKOBYETHCS SIK  MPOCTUH  OOpProBHiA
IHCTPYMEHT 3a aMOpPTHU30BaHOK BAapTICTIO 13 3aCTOCYBaHHSIM e()EeKTHBHOI CTaBKH MpH i
po3paxyHky. Kpurepii HOroBipHMX TpOHIOBUX TOTOKIB TMOKJIMKaHWK 3amoOirTé OOJKy 3a
aMOpPTU30BAaHOIO BApTICTIO OUIbII CKIATHUX (IHAHCOBUX IHCTPYMEHTIB, $IKI MICTAThH
XapaKTEepUCTHKH, SKI HE MpHUTaMaHHI MPOCTHM OOProBUM IHCTPYMEHTaM 1 fKi HapakaroTh
ToBapucTBO Ha PU3MKH,BIIMIHHI Bijl JIUILE MPOCTUX BIJICOTKOBUX CTaBOK, HA KOPOTKOCTPOKOBY
Ne0ITOPChKY 3a00proBaHIiCTh HE HapaxOBYBATH BIJICOTKH 3a aMOPTHU30BAHOIO BAPTICTIO, TaK SIK
e(eKTHBHA CTaBKa BiJICOTKA IIPH TaKOMY 00JIiKy Oy/i€ HyJIbOBOIO.

JloBrocrpoxkosa aediTtopcbka 3a00propaHicTb

Jlo ckmagy JOBrocTpokoBoi — Je0iTopcbkoi 3aboproBaHocTi ToBapuUCTBO BIAHOCHTH BCHO
Ne0ITOPChKY 3a00proBaHiCTh CTPOK IMOTAIICHHS K01 OUTbIne Hik uepe3 12 micsmiB. [loganbimit
00K Takoi 3a00proBaHOCTI BiIOYBAa€TbCS 33 aMOPTHU30BAHOKO BAapTICTIO 13 3aCTOCYBaHHSIM
MeTOoy e(peKTUBHOI CTaBKH B1ICOTKA.

3.3.4. Dinancosi akmueu, w0 OYIHIOIOMHCA 34 CRPABEONUCOIO 6APMICIIO, 3 8I00OPANCEHHAM
pe3yibmamy nepeoyinKu y npudymky aoo 30umxy

Jlo ¢iHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 3a CIPABEUIMBOIO BApTICTIO, 3 B1IOOpaXKeHHIM
pe3yabTaTy TEPEOoIiHKH Yy NpuOyTKy abo 30MTKy, BIIHOCITHCA akiii Ta mai (YacTKH)
rOCIIOIAPCHKUX TOBAPUCTB, IO YTPUMYIOTHCS Ui Mpojaaxy. B iHIIOMY BUIAAKy NepeoliHKa
3/IMCHIOETHCS Yepe3 IHIINM CYKYITHUN TOX1]T

[Ticna nepBicHOro BU3HaHHS TOBapUCTBO OLIIHIOE X 3a CIpaBeIIMBOIO BAPTICTIO.

CrnpaBennBa BapTiCTh akllii, skl BHECEHI /10 O1p>KOBOT0 CHHCKY, OLIIHIOETHCA 3a O1p>KOBUM
KypCOM OpraHizaTtopa TOpriBii.

ko akmii MaroTh 00Ir OUIBII SK HAa OJHOMY OpraHi3aTopi TOPTiBIi, IPHU PO3PAXYHKY
BapTOCTI aKTUBIB TaKi IHCTPYMEHTHU OIIHIOIOTHCS 33 KYpCOM Ha OCHOBHOMY PUHKY JJISl I[HOTO
aKTUBY a00, 3a BIJICYTHOCTI OCHOBHOT'O PHHKY, Ha HAUCHPHUATIUBIIIOMY PUHKY JJIsI HHOTO. 3a
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BIJICYTHOCT1 CBIYEHb HA KOPHUCTh MPOTHJIC)KHOTO, PUHOK, Ha SAKOMY TOBapHCTBO 3a3BHUYal
3/1IACHIOE OTepalliio MpoJaxy aKTUBY, NMPUHMAETHCS 32 OCHOBHUI PUHOK a0o0, 3a BIACYTHOCTI
OCHOBHOTO PUHKY, 32 HAUCTIPHUSATIUBIIINI PUHOK.

[Tpu omiHIi cripaBeUIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIM OIIIHKU BapTOCTI, SKi
BI/IMOBIIal0OTh OOCTaBMHAM Ta JJIs SKUX € JIOCTaTHHO JAHUX, 100 OLIHUTH CIPaBEIJIUBY
BapTICTh, MAKCHUMI3yIOUM BUKOPHUCTAaHHS JOPEYHUX BIJAKPUTUX JaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTUX BXIJIHUX JaHHX.

Sxmo € miACTaBM BBaXKaTH, IO OajaHCOBa BapTICTh CYTTEBO BIIPIZHAETHCS Bif
cnpaBeTHBOi, TOBapUCTBO BU3HAYAE CIIPABEIJIMBY BAapTICTh 3a JOIMOMOTOK) IHIIUX METOMIIB
OLIHKU. BinxwmieHHs MoOXyTh OyTH 3yMOBJIECHI 3HAaYHMMHU 3MiHAMU Yy (iHAHCOBOMY CTaHi
eMiTeHTa Ta/abo 3MiHaMH KOH FOHKTYPH PHUHKIB, Ha SKMX €MITEHT 3/1CHIOE CBOIO JISJIBHICTB, a
TaK0X 3MiHaAMH Y KOH IOHKTYpP1 ()OHIOBOTO PHHKY.

3.3.5. 30606'a3anns.

Kpenutopchka 3a00proBaHiCTh BH3HAETHCS K 3000B’S3aHHS TOJi, KOJIH TOBAapHCTBO CTae
CTOPOHOIO JIOTOBOPY Ta, BHACIIIJIOK 1[bOI'0, HAO0yBa€ OpUIUUHE 3000B’I3aHHsI CIUIATUTU IPOILOBI
KOIITH.

Knacudgikanis ¢pinancoBux 3000B’13aHb
IToTouHa kpeauTOpchbKa 3a00pProBaHicTh 32 TOBapH, pOOOTH , OCTYTH.

Jo cknany KpeAuTOpchKkoi 3a00proBaHicTh 3a TOBApH, poOOTH , mociyru ToBapuCTBO BIAHOCUTH
KPEAUTOPCHKY 3a00pPTrOBaHICTh 3a BXKe MNpuaOaHi (iHAHCOBI 1HBECTHINI YM I1HII AKTUBH Ta
oTpuMaHi pobotu abo mociayru (BUTpaTH 3a SIKHMHU BXKE BiIOOpa)KE€HO), IIe HE OIlIadeHi
ToBapucTBOM.

IToTouna KpeauTOpPCcHKa 3200ProBaHICTh 32 PO3PaXyHKAMH 3 OI0IZKETOM

Jlo ckiamy KpeauTopchKOi 3a00pPTOBaHICTh 3a  po3paxyHKaMu 3 OropkeToM TOBapHCTBO
BITHOCUTH KPEAUTOPCHKY 3a00PTrOBaHICTh 32 BCiMa BUIAMH IJIATEXKIB A0 OIOKETY, BKIIOYAIOUU
nojaTku 3 mpaniBHuKiB ToBapuctBa. ToBapucTBO Bene OOJIK y po3pi3l OKpeMHUX IOAATKIB,
TIaTeXiB Ta 300PiB.

IToTouHa kpeauTOpchKa 3a00ProBaHICTh 32 PO3PAXyHKAMM 3i CTPaAXyBaHHSH

Jlo cknany KpeauTopchbKoi 3a00proBaHICTh 3a pO3paxyHKaMH 31 CTpaxyBaHHS ToBapHCTBO
BITHOCUTb KPEIUTOPCHKY 3a00prOBaHICTh 3a BIAPAXyBaHHIM Ha 3arajlbHO000B’SI3KOBE JIep:KaBHE
colianabHe CTpaXyBaHHS.

IToTouHa kpeauTOpchKa 3a00ProBaHicTh 32 PO3pPaXyHKAMHU 3 OILIATH Npaui

Jlo ckmany KpenuTopchkoi 3a00proBaHICTh 32 pO3paxyHKaMM 3 OIUIaTH mpaii ToBapHCTBO
BITHOCUTb KPEIUTOPCHKY 3a00pProBaHICTh 3 OIUIATH Mpalli, BKIIOYAIOUH JIETIOHOBAHY 3apO0ITHY
iary.

IoTouyHa KpeAUTOPCHKA 3a00ProOBaHICTH 32 PO3PAXYHKAMHU 32 OePKAHMMHU aBAHCAMU

Jlo ckmany KpenuTopchbKoi 3a00proBaHiCTh 3a pO3paxyHKaMH 3a OJIepKaHUMHU aBaHCAMHU
ToBapuCTBO BIIHOCUTH KPEIUTOPCHKY 3a00PrOBaHICTh , 110 YTBOpUJAcs B pe3yiabTaTi TOro, 1110
ToBapucTBOM Oy/nM OTpUMaHi IPOIIOBI KOIITH BiJ MOKYIMII, @ TOBapH, poOOTH ab0 MOCIYyTH 1I1e
He Oynu BIJBaHTa)KEHI1, BUKOHAH1 a00 HaaHI.

IToToyHa kpeauTOpCcHKa 3a00ProBaHICTD i3 BHYTPILIHIX pO3paxyHKiB
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o ckiamy KpeauTopchKol 3a00proBaHICTh 32 pO3paxyHKaMH 3a 13 BHYTPIIIHIX PO3pPaxyHKIB
ToBapucTBO BiITHOCUTH KPEIUTOPCHKY 3a00proBaHICTh, 10 BUHUKAE y pe3yibTaTi omepariil i3
OB’ SI3aHUMH CTOPOHAMH, TAKMMH SIK YIaCHUKH a00 3aCHOBHHMKH ToBapucTBa.

Ini morouHi 30008’ A3aHHA

Jlo ckimamy IHIIMX MOTOYHHUX 3000B’s3aHb TOBApHCTBO BIAHOCHUTH BCIO IHINY KPEIHUTOPCHKY
3a00proBaHICTh, sIKa HE OyJa BiJIHECEHA JIO 1HIIIUX KATETOPIii.

IHmi ;oBrocTpokoBi 30008’ A3aHHSA

Jlo ckiamy IOBrOCTPOKOBOI KpeauTOpPChKOi 3aboproBaHocTi TOBapuCTBO  BIHOCHUTH BCHO
KPEIUTOPCHKY 3a00PTrOBaHICTh, CTPOK IMOTAIICHHS SIKOT OlIbIne 12 MicsIliB.

IToTouni 3000B’s3aHHS BU3HAIOTHCSA 33 YMOBH BIATOBIJHOCTI BH3HAYEHHIO 1 KPUTEPIsM
BU3HAHHS 3000B’SI3aHb.

[ToTouHi 30008’ s13aHHS OLIHIOIOTHCS Y TIOJATBIIOMY 32 aMOPTU30BAHOKO BaPTICTIO.

[Torouny KpemuTOpchbKy 3a00proBaHICTh 0€3 BCTAHOBIICHOI CTaBKH BiZICOTKAa TOBapHCTBO
OLIIHIOE 33 CYMOIO IEPBICHOTO PaXyHKY (pakTypH, SKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3copmanna ghinancosux akmueie ma 30606'a3ans

®diHaHCOBI aKTHBU Ta 3000B'A3aHHS 3TOPTAIOTHCSA, SKIIO TOBApPUCTBO Ma€ IOPUIMYHE MPABO
3MIACHIOBATH 3K BH3HAHMX Yy OamaHci cyM 1 Mae Hamip abo 3poOuTH B3aeMo3amlik, abo
peai3yBaTH aKTHB Ta BUKOHATH 3000B'13aHHS OJTHOYACHO.

3.4. O6aiko6i noaimuku uj000 openou

dinaHcoBa OpeHJa - 1€ OpEeHJa, 3a SKOI MepefaloThCcsi B OCHOBHOMY BCI PHU3HKH Ta
BUHAropo/iy, MoB'sa3aHi 3 MPaBOM BJIACHOCTI Ha aKTHUB. TOBapUCTBO SIK OPEHJATOP Ha MOYATKY
CTPOKY OpEHIM BH3Hae (HiHAHCOBY OpEHIy SK aKTHBH Ta 3000B'I3aHHS 3a CyMamH, IO
JIOPIBHIOIOTH CIpaBeIUBII BapTOCTI OPEHOBAHOTO MaifHa Ha MOYaTOK OpeH/AU a0o (SKILO BOHU
MEHIII 3a CIIPaBeJINBY BAPTICTh) 3a TEMEPIIIHHOIO BAPTICTIO MIHIMAIBLHUX OPEHAHHUX TIIATEXKIB.
MiHiManbHI OpeHJIHI IIaTeX1 PO3NOAUIIOTECS MIX (DIHAHCOBUMHU BHUTpAaTaMM Ta 3MEHILEHHSM
HEemnorameHux 3000B'a3aHb. (DIHAHCOBI BUTPATH PO3MOAUIAIOTHCS Ha KOXKEH IeploJl TaKUM
YUHOM, 100 3a0e3MeuyuTH CcTajly NepioJMYHy CTaBKy BIJACOTKAa Ha 3aJHUIIOK 3000B'S3aHb.
Henepenbaueni openaHi miaTtexi BigoOpakaroTbcs K BUTPATH B TUX Iepiojax, y SKUX BOHH
Oynmu moHeceHi. [lomiThka HapaxyBaHHS aMoOpTu3allli Ha OPEHJIOBAaHI aKTUBHU, IO
aMOPTHU3YIOTHCS, Y3TOJKEHA 13 CTaHIapTHOIO MOJIITUKOI TOBapUCTBA MO0 MOIOHUX aKTUBIB.

Openpa akTHBIB, 32 SIKOIO PU3MKH Ta BUHATOPOJIHU, TIOB'SI3aH] 3 TPABOM BJIACHOCTI Ha aKTHB,
(aKTUYHO 3aJMIIAIOTHCS B OPEHJOJABI, KiIacu(iKyeTbcs K omepaliiiiHa openaa. OpeHaHi
MJIaTeX1 3a YroJI0l0 TPO OIMepalliifHy OpeHly BU3HAIOTHCS SIK BUTPATH HA MPSAMOJIHIHHIA OCHOBI
HOPOTIATroM CTPOKY opeHnu. Jloxia BiJ opeHaM 3a yrojamu mpo omnepauiiiny openay ToBapucTso
BU3HA€E HA NPSIMOJIIHINHIN OCHOBI MPOTITOM CTPOKY OpEHIH. 3aTpaTH, BKIOYA0Yl aMOpPTH3allilo,
MIOHECEH] MPH OTPUMAaHHI I0XO/1Yy BiJl OPEH/I!, BU3HAIOTHCS SIK BUTPATH.

3.5. Oonikoei noaimuxku w000 NOOAMKyY Ha NPUOYMOK
Butpatu 3 ononaTkyBaHHS BiOOpa)KalOThCs y 3BITHOCTI B CyMi, BU3HAUEHIN BIAMOBIIHO 10

3aKOHOJIaBCTBA Y KpaiHHU.

Butpatn 3 mojmaTky Ha MNPUOYTOK SIBISIOTH COOOK0 CyMy BHUTpAaT 3 IIOTOYHOTO Ta
BIJICTPOYCHOTO MoAaTKiB. [loTOUHMIT MOJATOK BU3HAYAETHCS SIK CyMa MOJATKIB Ha MPUOYTOK, 110
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MiJUISTalOTh CIUIaTi (BIAMIKOMYBAHHIO) MO0 OMOJATKOBAHOTO MPHUOYTKY (30MTKY) 3a 3BITHHMA
nepion. Ilorouni Burparm ToBapucTBa 3a HOJATKaMHM PO3PAXOBYIOTbCS 3 BHUKOPHCTAHHIM
MOJJATKOBHX CTAaBOK, YNHHUX (200 B OCHOBHOMY YMHHHMX ) Ha JIaTy OajaHCy.

Biacrpodenuii mogaTok po3paxoBYETHCs 3a OalaHCOBUM METOJIOM OOJIIKY 3000B'i3aHb Ta
SBJISIE COOOI0 MOJATKOBI aKTUBU a00 3000B'sI3aHHS, IO BUHUKAIOTH Y PE3yJbTaTi TUMYACOBUX
PI3HHIIL MDK OaJIaHCOBOIO BapTICTIO aKTHBY YW 3000B's3aHHA B OajlaHCI Ta iX IMOJATKOBOIO
0a3or0.

Bincrpodeni momaTkoBi 3000B'sI3aHHSI BU3HAIOTHCSA, SK MPABHIIO, MO0 BCIX THMYACOBHX
PI3HMIIb, IO TMIJUIATAIOTh OINOJATKyBaHHIO. BijcTpodeHi MOAAaTKOBI aKTHBH BHU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HassBHOCTI B MalOyTHHOMY OIMOJATKOBYBAHOTO MPUOYTKY, 332 PaXyHOK
SIKOTO MOXYTh OYTH BUKOPHCTaHI TUMYACOBI PI3HUII, IO MiUISITal0Th BUpaxyBaHHIO. bamancosa
BapTICTh BIJICTPOYCHHUX MOJATKOBUX AKTHBIB MEPETISIAETHCS HA KOXKHY JIaTy W 3MEHIIYETHCS B
Ti Mipi, y fKiil Olnblne He iCHye WMOBIPHOCTI TOro, mo Oyae OTpuMaHHUil OMoJaTKOBAaHUI
npuOyTOK, JOCTaTHIH, 100 TO3BOJIMTH BHKOPUCTATH BHUTOMY BiJ BIJICTPOYEHOTO MOIAATKOBOTO
AKTUBY MOBHICTIO 200 YacTKOBO.

BincTpoueHnii MOJaTOK PO3PaXOBYETHCS 3a MOJAATKOBUMH CTaBKaMH, SIKi, K OYIKYEThCS,
OyIyTh 3aCTOCOBYBAaTHCS B TIIepioji peaiizamili BIAMOBIMHUX aKTHUBIB a0o0 3000B's3aHb.
ToBapuCTBO BHU3HAE TOTOYHI Ta BIJACTPOYCHI IMOAATKH SK BHUTpAaTH ab0 JOXiJT 1 BKIIOYAE B
npuOyTok ab0 30MTOK 3a 3BITHUH TEpiod, OKPIM BHIIAIKIB, KOJU IMOJATKH BUHHKAIOTH BiJl
omeparliit abo moii, siKi BU3HAIOTHCA MPSIMO Y BIIACHOMY KariTaii ado Bia 00'eqHaHHs Oi3HECY.

ToBapucTBO BU3HAE MOTOYHI Ta BiJJICTPOYEHI MOJATKH y KamiTaidi, SKIIO MMOJATOK HAJIEKHUTh
JI0 CcTaTei, siKi BitoOpakeHO 0e3MmocepeIHhO Y BIACHOMY KaliTaii B TOMY CaMOMY YH B 1HIIOMY
nepioi.

ToBapuCTBO € IHCTUTYTOM CHIIBHOTO 1HBECTYBAaHHS Ta MPOBOAMTH BUKIIOYHO IISUIBHICTD 13
CHUIBHOIO 1HBECTYBaHHS 3riiHO 3akoHY YKpaiHu «[Ipo IHCTUTYTH CHITBHOTO I1HBECTYBaHHS
(maifoBi Ta KOPHOPATHUBHI IHBECTULIIIHI HOHIN)».

3rigno IlomatkoBoro konekcy Ykpainu, mm. 141.6.1. 3BUIBHAIOTBCSA BiJl ONOJATKyBaHHS
KOIITH CITIJIPHOTO 1HBECTYBAaHHS, a came: KOINTH, BHECEHI 3aCHOBHHMKAMH KOPIOPATHBHOTO
(GoHly, KOIITH Ta 1HIII aKTUBH, 3aJIy4€Hl B1Jl YYaCHUKIB IHCTUTYTY CIIJIbHOTO 1HBECTYBaHHS,
JOXOJM BiJl 3/1MCHEHHs omepaliil 3 akTUBAaMH IHCTHTYTY CIIJIBHOTO 1HBECTYBaHHS, JOXOJH,
HapaxoBaHi 3a aKTHBaMH IHCTUTYTY CILUILHOTO 1HBECTYBaHHS, Ta 1HII JOXOJIW BiJ MiSIBHOCTI
IHCTUTYTY CHIJIBHOTO IHBECTYBaHHS (BIJICOTKM 3a IO3MKaMH, OpPEHIH1 (JII3MHIOB1) IUIAaTEXI,
posutti Tomio). BpaxoByroum 1me, moxomum He BimoOpakaroTbes B IlomaTkoBiit aexmaparii 3
NOJAaTKy Ha MPUOYTOK IiIIPUEMCTBA.

Binnosinuo no n.2 [Mopsaky, 3aTBeppkeHoro noctranoBoto Kabinery MiHicTpiB YKpainu Bij
27.12.2010 p. Ne 1233 «IIpo 3arBepmxkenHsi Ilopsaxky oOmiky cym moaatkiB Ta 300piB, HE
CIUTAYeHUX CyO €KTOM TOCTIOAAPIOBAaHHS 1O OIODKETY y 3B’SI3KY 3 OTPHMaHHSIM IOJATKOBHX
[IBIY, Cy0’€KT rOCIOapIOBaHHs, SIKHI HE CIijlauye MoJaTKU Ta 300pH y 3B’SI3KY 3 OTPUMaHHIM
MOJATKOBUX IIJIBT, Be/le O0JIIK CyM TaKUX MUIBT Ta CKJIAJA€ 3BIT PO CYMH MOIaTKOBUX ILJIBT.

[Hn mogatku Ta 360pu , siki TOBapUCTBO CIuUTadye B MPOLEC] MISTIBHOCTI BKJIIOYAIOTHCS 110
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CKJIaJly ONepauiiHuX BUTPAT B MOMEHT HapaxyBaHHS.

3.6. w000 inuiux akmueie ma 30006’a3amb

3.6.1. 3abesneuenna Oonixosi norimuxu

3abe3neyueHHsT BU3HAIOTHCS, KOIM TOBapHUCTBO Ma€ TEMEPINIHIO 3a00proBaHICTh (IOPUINYHY
a00 KOHCTPYKTUBHY) BHACIIIOK MUHYJIOI TIOJIii, ICHY€e HMOBIPHICTh (TOOTO OiIbIIIE MOKITMBO, HIkK
HEMOXJIMBO), IIIO TMMOTAIICHHS 3000B'S3aHHSA BUMaraTuMe BHUOYTTS PeCypcCiB, KOTP1 BTUIIOIOTH y
co0i eKOHOMIUHI BUTOJAM, 1 MOXHA JOCTOBIPHO OIIIHUTH CyMY 3000B's3aHHs. 3a0e3nedeHHs B
2019 porri HEe HapaXOBYBAJIHCH.

3.7. Inwi 3acmocosani 061ik08i nonimuKu, wo € 0opeYHUMU 01 PO3YMIHHA (PiHaHCO60T
36imHoCmi

3.7.1. /loxoou ma eumpamu

ToBapucTBO BH3HA€ [0Xia BiJ HaAaHHS MOCHYyr, Koiau (abo y Mipy TOro, $iKk) BOHO
3aJI0BOJIBHSE 3000B’SI3aHHS IIOAO BHUKOHAHHA, IMEpENarodd OOIIsHYy mochuyry (TOOTO aKTHB)
KIII€EHTOB1. AKTHUB MEePEAA€ThHCS, KON (200 y Mipy TOTO, IK) KIII€EHT OTPUMYE KOHTPOIb Ha/l TAKUM
AKTHUBOM.

[Tpu BU3HAUEH] BapTOCTI BUHATOPOAM BiJ YIpPaBIiHHS aKTHBaMHu TOBapuCTBO BiJMOBIIHO /10
MC®3 15 BHKOpUCTOBYEe METOJ| OLIHIOBAHHS 3a pe3yibTaToM. [lo MeToay OIIHIOBaHHS 3a
pe3yJIbTaTOM HAJICKHTh, 30KpeMa, aHalli3 BUKOHAHHS, 3aBEPIICHOTO HAa CHOTOJHINIHIA JICHB,
OLIIHKM JIOCATHYTUX pe3yNbTaTiB. BpaxoBylouw NpHHIUI MPOQPECiHHOrO CKEeNTHIU3MY IS
3MIHHOI BapTOCTI BHHArOPOJIX PO3PAXyHOK JIOXO.y 3[IHCHIOETHCS HAa KiHEI[b KOKHOTO MICSIIS.

Pesynprar BU3HAUEHHS pPO3Mipy BHHAroOpoJId IO YIPABIIHHIO aKTHBAMH O(OPMITIOETHCS
aKTOM BHUKOHaHUX poOIT, B SKOMY BiJOOPaXKa€TbCs pO3PAXyHOK (OI[iHKA) JOCSATHYTUX
pe3yJIbTaTiB Ha 3BITHY JIaTy.

Joxia Bix mpojaxy (piHAHCOBHUX AaKTHBIB BU3HAEThCS Yy MNpUOYTKYy abo 30MTKYy B pasi
3aJI0BOJICHHS BCIX HaBeIEHUX Jaji YMOB:

a) ToBapucTBO mepesae JOTOBIpHI IpaBa Ha OJIEpXKaHHS TPOLIOBHUX IOTOKIB BiJl TAKOro
(1HaHCOBOTO aKTUBY;

06) ToBapucTBO TmepeAano TMOKYIIIEBI PU3WKH Ta TIEpPEeBaru BijJ BOJOJIHHS, IOB’s3aHI 3
(iHaHCOBUM aKTHUBIB;

B) 3a ToBapuCTBOM He 3aJIMIIAETHCS aHI MOJAbIla y4acTh YIPaBJIIHCBKOTO MEPCOHATY Yy
dopMi, sika 3a3BUYail MOB’si3aHA 3 BOJIOAIHHAM, aHl €()EKTHUBHHI KOHTpPOJIb 3a MPOJAHUMU
(iHAaHCOBUMHM IHCTPYMEHTaMH, IHBECTULIIHOIO HEPYXOMICTIO a00 IHIIIMMHU aKTUBaMH;

I') CyMy JJOXOJy MOXHA JJOCTOBIPHO OLIIHUTH;

1) UMOBIpHO, 1110 10 ToBapucTBa HaAIAYTh EKOHOMIYHI BUTOH, TIOB’sI3aH1 3 OTEpaIli€ro;
Ta

JIMBiIeHIH BU3HAIOTHCA J0X00M JIMIIE y pasi, AKIIO:

- mpaBo ToBapucTBa Ha OJlep:KaHHS BUILIAT 32 IUBIEHIAMHU BCTAHOBJICHO;

- € HUMOBIpHICTh, II0 €KOHOMIYHI BUTOJM, MOB’s3aHI 3 IUBIAEHAAMH, HAIIUIYTH O
ToBapucrsa;

- CyMY JOUWBIJICH/IIB MOXKHA JOCTOBIPHO OIIIHHUTH.
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Jloxit BUBHAETHCS y 3BITI PO MPUOYTKH Ta 30UTKHU 32 YMOBH BiJIMTOBITHOCTI BU3HAYEHHIO Ta
KPUTEPisIM BU3HAHHSA. BU3HaHHS N0OXOAy BiAOYBA€THCS OJHOYACHO 3 BHU3HAHHIM 301TbIICHHS
aKTHUBIB a00 3MEHIIIEHHS 30008’ s13aHb.

Butpatu — 1e 3MeHIIEHHS €KOHOMIYHHMX BHT1Jl MPOTATOM OOJIKOBOTO MEPIOAYy Yy BHTJIISII
BUOYTTA YM aMOpTH3alii akTUBIB a00 y BHUIJIAI BUHUKHEHHS 3000B’s3aHb, PE3yJIbTATOM YOTO €
3MEHIIICHHS YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIIICHHS, [TOB’S3aHOTO 3 BUIJIATAMHU YYaCHUKAM.

Butpatu BU3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJNOBITHOCTI BU3HAYCHHIO
Ta OJTHOYACHO 3 BU3HAHHAM 30UIbIICHHS 3000B’s13aHb a00 3MEHIIICHHS aKTHBIB.

Butparu HeraiiHO BU3HAIOTHCS Yy 3BiTi PO NMPUOYTKU Ta 30MTKH, KOJIHM BUJATKU HE HAJAIOTh
MalOyTHIX €KOHOMIYHUX BUTIJ a00 TOAl Ta TIEH MIPOI0, KO MaOyTHI €KOHOMIUHI BUTOJIU HE
BIJINIOBIJAIOTh 200 NEPECTalOTh BIAMOBIAATH BU3HAHHIO SK aKTHUBY Y 3BiTi Ipo (hiHAHCOBUH CTaH.

Butpatu BU3HAIOTBCS Yy 3BiTI Mpo MpHOYTKH Ta 30MTKH TAaKOX Yy THUX BHUIAJIKaX, KOJH
BUHHKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatu, moHeceHi y 3B'S3Ky 3 OTPUMAaHHSM JOXO0]y, BU3HAIOTHCS Y TOMY K MIEPioIi, Mo i
BIJIIIOBIIHI JOXO/IH.

€) BHUTpaTH, siki Oynmu abo OyAyTh MOHECEHI y 3B’S3KYy 3 OINEpaIli€lo, MOXHA JOCTOBIPHO
OLIIHUTH.

Butpatu — 1e 3MEHILIEHHS €KOHOMIYHUX BUT1Jl MPOTATOM OOJIKOBOTO TMEPIONy y BHIJISAL
BUOYTTS YM aMOPTH3allii akTUBIB a00 y BHUIJIAI BUHUKHEHHS 3000B’s3aHb, PE3yIbTATOM YOTO €
3MEHIIICHHS YUCTHX aKTHBIB, 32 BUHSATKOM 3MEHIIICHHS, [TOB’I3aHOTO 3 BUILJIATAMHU YYaCHUKAM.

ButpaTu Bu3HaI0ThCA y 3BiTi PO MPUOYTKU Ta 30MTKU 32 YMOBHU BiJIIIOBIAHOCTI BU3HAUYEHHIO
Ta OJTHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb 00 3MEHIIICHHS aKTHBIB.

ButpaTu HeraiiHO BU3HAIOTHCS Y 3BITI PO NPUOYTKH Ta 30UTKH, KOJIU BUAATKH HE HAJAIOTh
MaifOyTHIX €KOHOMIYHUX BHTiJ a0 TOJI Ta Ti€l0 Mipolo, KO MalOyTHI €eKOHOMIUHI BUTOJIU HE
BIJINOB1al0Th a00 MEPECTAIOTh BIANOBIATH BU3HAHHIO SIK aKTHUBY Y 3BIT1 PO (piHAHCOBUH CTaH.

Butpatu Bu3HawTbCs y 3BITI PO MNPUOYTKHM Ta 30UTKM TAaKOX y THUX BHIIaJKax, KOJIU
BUHHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHSI aKTUBY.

Butpatu, noHeceHi y 3B'3Ky 3 OTpPUMaHHSIM JI0XO/ly, BU3HAIOTHCS y TOMY K MEPIOJ1, 1110 i
BIMMOBIAHI JOXOIH.

3.7.2. Ymoeni 30606'a3anna ma akmueu

ToBapucTBO HEe BH3HA€ yMOBHI 3000B's3aHHS B 3BiTi Ipo (iHaHCOBUHM cTaH ToBapuCTBa.
[ndopmariis npo yMoBHE 3000B's13aHHSI PO3KPUBAETHCS, SIKIIO MOKIUBICTH BUOYTTS pecypciB, sKi
BTUTIOIOTH Y 001 €eKOHOMIYHI BUTO/M, HE € BiJIIaJieHO0. TOBapUCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna i"Hdopmariss Tpo YMOBHUU aKTHUB PO3KPHUBAETHCS, KOJIU HAIXOHKCHHS E€KOHOMIUYHUX
BUT1] € UMOBIPHUM.

4. Ocnogni npunyuienus, OWIHKU ma cyoHceHHs

[Ipu migrorosui ¢iHaHCOBOI 3BITHOCTI TOBapuCTBO 3/1MCHIOE OLIHKHM Ta MPUITYIICHHS, SKI
MaloTh BIUIMB Ha e€JIeMeHTH (iHAHCOBOi 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta
TAyMadeHHsX, po3pobsennx KomiteToM 3 TiymaueHb MibKHApOaHOI (piHAHCOBOI 3BITHOCTI.
OmiHku Ta CcymkeHHS O0a3yloTbcs Ha TMONEPEAHbOMY JAOCBiAI Ta iHIUX (akropax, IO 3a
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ICHYIOYMX OOCTaBUH BBaXKAIOTHCS OOTPYHTOBAHMMH 1 3a pe3yiabTaTaMU SKHX MPUHAMAIOTHCS
CY/DKEHHS 110J10 0aJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’A3aHb. X04a I1i PO3pPaxXyHKU 0a3yrOThCA
Ha HasABHIN y KepiBHHMITBa ToBapucTBa iH(pOpMAIii Mpo MOTOYHI MOii, (aKTHYHI pe3yiabTaTH
MOXYTh 3pEIITOI0 BiIPI3HATHCA BiJ IMX po3paxyHKiB. O0nacTi, 1€ Taki CyIKEHHS € 0COOJIMBO
BaXUIMBUMHM, 00JIaCTi, IO XapaKTepU3YIOThCS BHCOKUM PIBHEM CKIIAIHOCTi, Ta 00JIaCTi, B SIKUX
NPUITYLIICHHA W PO3paxyHKH MalOTh BEJIMKE 3HAYCHHS VIS MIATOTOBKM (DiHAHCOBOI 3BITHOCTI 3a
MC®3, naBeneHi HUKYE.

4.1. Cyoorcennsa w000 onepauiit, nooiit a6o ymoe 3a giocymuocmi konkpemuux MC®D3

Axmo nemae MC®D3, skl KOHKPETHO 3aCTOCOBYETHCS JI0 OMepallii, iHmoi moaii abo yMoBH,
KepiBHUITBO ToBapucTBa 3aCTOCOBYE CY/KEHHsS il Yac pO3pOOJIEHHS Ta 3acTOCYBaHHS
00J1iKOBO1 MOITHKH, MO0 iHMOpMalis Oynaa JOPEYHOK Ui TOTped KOPUCTYBadiB ISt
OPURHATTS €KOHOMIYHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HaU€HHI, 110 (piHAaHCOBA 3BITHICTB!

o nojae AOCTOBIpHO (piHAHCOBHM cTaH, (iHAHCOBI Pe3yNbTaTH IiSUIBHOCTI Ta TPOIIOBI
noToku ToBapuCTBa;

. BioOpakae €KOHOMIUHY CYTHICTh oOIlleparliii, iHIuX Mmofiii abo yMoB, a He JuIIe
IOpUIHIHY (hopMmy;

. € HEHTPaIBbHOIO0, TOOTO BUIHHOIO BiJl YIIEPEIKCHB;

° € TIOBHOIO B yCIX CYyTTEBUX ACIIEKTaX.

[Tin ywac 3miliCHEHHS CY/DKCHHS KEpIBHHUITBO TOBApHCTBA MOCHIIAETHCS HA MPHUHSTHICTH
HaBEICHUX Jalll JPKepell Ta BPaXxOBYE 1X y HU3XITHOMY MOPSAKY:
a) BuMoru B MC®3, y sIKuX 1J1eThCs PO MOI0HI Ta OB’ A3aH1 3 HUMH [TUTaHHS;

0) BHU3HAYCHHS, KPUTEPii BU3SHAHHS Ta KOHIIEIMII] OIIHKK aKTHBIB, 3000B’s3aHb, TOXOIIB
ta BuTpat y KoHuenTyanbHiil OCHOBI ()iHAHCOBOI 3BITHOCTI.

Ilin uyac 3xilicHEHHs CYIKEHHs KepIBHULITBO ToBapucTBa BpaxoBye HaWOCTAaHHIIII
MOJIOKEHHS 1HIIMX OPraHiB, 110 PO3pPOOJISAIOTH Ta 3aTBEP/KYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTh
no/1I0Hy KOHIENTYyalbHY OCHOBY Ul PO3pOOJIEHHSI CTaHJApTIB, IHIITY Ipodeciiiny JiTepaTypy 3
o0MiKy Ta MpPUHUHATI Tady3eBl TNPAKTUKU, TIEIO MIpo0, SKOO BOHM HE Cylepeyarb
BUIIIE3a3HAYCHUM JIKEPEIaM.

Onmnepauii, o He perniaMeHTyoTbcst MC®3 ToBapucTBOM He 3/11HCHIOBATIUCH.
4.2. Cyoorcennsa w000 cnpageonueoi eapmocmi akmueie Toeapucmea

CrpaBeasiuBa BapTIiCTh 1HBECTHIIM, 110 aKTUBHO OOEPTalOThCSI HA OPraHi30BaHUX
(iHAHCOBUX pPUHKAX, PO3PaxOBYETbCS HA OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPriB Ha 3BITHY AaTy. B IHIIMX BHUIMAIKax OLIHKA CIPaBEIMBOI BAPTOCTI IPYHTYETHCS
Ha CY/DKEHHSAX LI0J0 nepeadauyBaHMX MaiOyTHIX I'pOLIOBHMX IMOTOKIB, ICHYIOYOi €KOHOMIUHOI
CUTyallli, pU3MKIB, BJIIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTAaM, Ta IHIIMX (aKTOpiB 3
BpaxyBaHHsAM BUMOT MC®3 13 «OriHka cripaBeyIuBOi BapTOCTI».

4.3. Cyoorcennsa w000 3min cnpasednueoi eapmocmi hinancosux akmueie

Kepiaunteo ToBapucTBa BBaxkae, MmO OOJIKOBI OIIHKK Ta TPHUIYIICHHS, SIKI MalOTh
CTOCYHOK JI0 OIIHKM (DIHAaHCOBHUX IHCTPYMEHTIB, /i€ PHUHKOBI KOTHPYBAaHHS HE IOCTYIHI, €
KIIFOYOBHUM JIKEPEJIOM HEBU3HAYEHOCTI OIIHOK, TOMY I110:

a)  BOHHM 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIHHOM Yacy, OCKIJIbKH
OLIIHKK 0a3yloThCsI HAa NPUIYHICHHAX KEpiBHUIITBA IIOJO BIJCOTKOBHX CTaBOK,
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BOJIATWJIBHOCTI, 3MiH BaIOTHHX KYypCiB, TOKA3HUKIB KPEIUTOCITPOMOMKHOCTI
KOHTpareHTiB, KOPUTYBaHb IiJ 4Yac OIIHKH IHCTPYMEHTIB, @ TaKOX CIeHupIIHUX
0COOJIMBOCTEH orepartii; Ta

0) BIUIMB 3MIHM B OIlIHKaX Ha aKTHUBH, B1JIOOpakeHI B 3BiTi Mpo (IHAHCOBHWIH CTaH, a
TaK0X Ha JOXOJU (BUTPATH) MOKE OyTH 3HAYHUM.

SIxkO6u KepiBHUITBO TOBapUCTBa BHUKOPHCTOBYBAJO IHIII MPUITYHICHHS MO0 BiJCOTKOBHUX
CTaBOK, BOJIATWJIBHOCTI, KypCiB OOMiHY BAQJIIOT, KPEAMTHOTO PEHTHHTY KOHTpAreHTa, IaTH
odepTH 1 KOPUTYBaHb i Yac OIIHKU IHCTPYMEHTIB, OiibIia a00 MEHIIA 3MiHA B OIIHIII BAPTOCTI
(hiHaHCOBHX 1HCTPYMEHTIB y pa3i BIACYTHOCTI pUHKOBUX KOTUPYBaHb Maja O iCTOTHUI BILIMB Ha
Bi0OpakeHn# y (piHaHCOBiH 3BITHOCTI YUCTUH MPUOYTOK Ta 30UTOK.

Po3yMmitoun BaXJIUBICTH BUKOPUCTAHHS OOJIKOBHX OIIHOK Ta MPUIYLIIEHb 00
CIIpaBeUITMBOI BapTOCTI (DIHAHCOBMX AaKTHBIB B pasl BIACYTHOCTI BXITHUX JaHHUX IOJO
cIpaBeITBOi BapToCcTi mepiioro piBHA, KepiBHuirBo ToBapucTBa IUTAHYE BUKOPHCTOBYBATH
OIIIHKHU Ta CY/IKEHHS sKi 0a3yloThcs Ha mpodeciiiHiii komneTenuii npamniBHukis Ilianpuemcraa,
JOCBiZIi Ta MHUHYJIMX TOMISIX, a TaKOX 3 BUKOPUCTAHHSAM PO3PaXxyHKIB Ta MOJeNeil BapTOCTi
(dbiHaHCOBMX aKTHBIB. 3alyyeHHS 30BHIIIHIX EKCIHEPTHHUX OI[HOK MIOAO TakuX (hiHAHCOBUX
IHCTpYMEHTIB JIe OIliHKa, sika 0a3yeTbcst Ha MpodeciiiHiii KOMIIETEHIIi1, TOCBi/Ii Ta pO3paxyHKax €
HEJIOCTAaTHBOMK, Ha NyMKY KepiBHUIITBA € IPUIHATHAM Ta HEOOXiTHHUM.

Buxopuctanus pi3HUX MapKETHHTOBUX MPHUITYIIEHb Ta/a00 METOJIB OLIHKU TaKOX MOXKE
MaTH 3HAYHHU BIUIMB Ha Mepen0avdyBaHy CIIpaBeJIMBY BapTICTh.

4.4. Cyootcennsa w000 04iKy8anux mepminie ympumyeanHs YiHancoeux iHcmpymenmie

KepiBauurso ToBapucTBa 3acTocoBye NpodeciiiHe CyIKEeHHs MI0JI0 TEPMIHIB yTpUMaHHS
(1HaHCOBHMX 1HCTPYMEHTIB, 110 BXOAATH A0 CKiany ¢iHaHCcOBUX akTUBIB. [IpodeciiiHe cymkeHHs
32 UM [UTaHHAM TIPYHTY€TbCS HA OLIHII pPHU3UKIB (DIHAHCOBOTO 1HCTPYMEHTY, MHOTO
npuOyTKOBOCTI ¥ JAMHaMIlI Ta 1HIKX (akropax. [IpoTe iICHYIOTP HEBU3HAUEHOCTI, SIKI MOXKYTh
OyTH 1OB’sI3aHi 3 MPU3YNUHEHHAM OOIT'Y IIIHHUX MAaNepiB, 10 HE € MiIKOHTPOJIbHUM KEPIBHUILITBY
ToBapucTBa pakTOpoM 1 MOXKe CYTTEBO BIUIMHYTH Ha OL[IHKY ()IHAHCOBUX 1HCTPYMEHTIB.

4.5. Cyoorcennsa w000 6UA61€HHA O3HAK 3HEUIHEHHA AKMUBIE
KormriB po3MiniieHrX B OaHKaX, sSIKi 3HAXOAATHCS Ha CTAIli JIIKBIIAIlIT HEMAE.

Ha kosxHy 3BiTHY 1aTy ToBapHUCTBO MPOBOIUTH aHATI3 Je0ITOPChKOT 3a00proBaHOCTI, 1HIIOT
Je01TOpChKOT 3200pProBaHOCTI Ta 1HIIMX (PIHAHCOBUX aKTUBIB HA MIPEMET HasIBHOCTI O3HAK 1X
3HEIIHEeHHs. 30MTOK BiJ] 3HELIHEHHS BU3HAYAETHCS BUXOSUH 3 BIIACHOTO MPOGECIHHOTO CYIKEHHS
KEpIBHMIITBA 32 HAIBHOCT1 00’ €KTUBHUX JITAaHUX, 110 CBIIYaTh PO 3MEHILIEHHS Mepe0adyBaHuX
Mai0yTHIX T'POLIOBUX MOTOKIB 32 JAHUM aKTUBOM Y pe3yJbTaTi o/iHiel a00 KITbKOX MOJIii, 110
BIZIOYJIUCS MICTsl BU3HAHHS (JIHAHCOBOTO aKTHUBY.

MC®3 9 Bumarae CTBOpPEHHS pe3€pBiB IiJ| OYIKyBaHI KpeIUTHI 30UTKH, TOOTO 30UTKH Bif
3HELIIHEHHS, K€ MOXKE€ CTaTHCs B MalOyTHbOMY, HaBITh 3 MIHIMaJIbHOIO HMOBIpHICTIO. BiTHOCHO
(iHAHCOBUX AaKTHBIB, SIKI OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTicTio, TOBapuUCTBO Ha JaTy
BUHUKHEHHS ()IHAHCOBHMX AaKTHBIB Ta Ha KOXKHY 3BITHY JaTy BH3HA4a€ pIBEHb KPEIUTHOTO
PH3UKY.
O3Hakam¥u 3HEIIHEHHS] MOXKYTh OYTH :

- TOTIpLICHHS CUTYAIlil Ha PUHKY;

- 30inblIeHHs (aKTOPIiB Tady3eBOTr0 PHU3UKY;
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- moripiieHHs (HIHAHCOBOTO CTaHY €MITEHTa;

- MOpYUICHHS MOPSAKY TUIATEKIB ;

- BHCOKa WMOBIpHICTh OAHKPYTCTBA EMITCHTA ;

- BH3HAHHS 3HI)KCHHS KPEAUTHOTO PEUTUHTY PSUTHHTOBUM areHTCTBOM.

ToBapuCTBO BU3HAE pe3epB IiJl 30UTKHU /I OYIKYBAaHUX KPEAUTHUX 30WMTKIB 3a (hiHAHCOBHUMH
aKTUBaMHM, SKi OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BaPTICTIO, y pO3MIpi OUIKYBaHUX KPEIUTHUX
30UTKIB 3a BeCh CTPOK Mii (piHAHCOBOTO aKTHBY (MpU 3HAYHOMY 30UIBIICHHI KPEIUTHOTO
PU3UKY/IJIE KPEIUTHO-3HCIIHCHUX (IHAHCOBUX aKTHUBIB) ab0 12-MiCAYHHUMH OYIKYyBaHUMHU
KpeIUTHUMHU 30MTKaMu (y pa3i HE3HAYHOTO 3POCTaHHS KPEAUTHOTO PUBHKY).

3a3BUYail OYIKYETHCA, IO OYIKYBaHI KPEIUTHI 30MTKH 3a BECh CTPOK Jii MarOTh OyTH
BU3HAHI /10 TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHE NPOCTPOYCHUH. SIK MpaBMIIO, KpEeAUTHUI
PHU3HUK 3HAYHO 3pPOCTAE 1€ 10 TOTro, SIK (pIHAHCOBHM IHCTPYMEHT CTaHe IPOCTPOYEeHUM abo Oyne
NOMIYCHO 1HINI YUHHUKH 3aTPUMKH IUIATEXKIB, MO0 € CHEHU(PIYHAMHU IS MO3MYAIBHUKA,
(Hanpukian, 3aiicHeHHs Moaudikallii abo pecTpyKTypH3alii).

KpenutHuii pusuk 3a (iHAHCOBUM I1HCTPYMEHTOM BBAXKA€ThCS HU3BKHUM, SKILIO
(diHaHCOBUI 1HCTPYMEHT Ma€ HU3BKHI PU3WK HACTaHHA Ie(ONTY, MO3HYAIBHUK MA€ MOTYXKHIN
MOTEHIiaJl BUKOHYBaTH CBOI JIOTOBIpHI 3000B'I3aHHSA 100 TPOIIOBUX TMOTOKIB Yy
KOPOTKOCTPOKOBIH TEPCIEeKTHBI, a HECHPHUATINBI 3MIHM B €KOHOMIUHHUX 1 JIJIOBUX YMOBax y
JIOBFOCTPOKOBIH MEpCIeKTUBI MOXKYTh 3HM3MTH, aje HE OOOB’SI3KOBO 3JIaTHICTh MO3UYaJIbHUKA
BUKOHYBAaTH CBOI 3000B'sI3aHHS 00 JIOTOBIPHUX I'POIIOBHX ITOTOKIB.

@DiHaHCOB1 IHCTPYMEHTH HE BBAXAIOThCS TAKUMM, 110 MalOTh HU3bKUN KPEAUTHUN PU3UK
JIMIIE Ha MiICTaBi TOTo, MO PU3UK Ae(ONTY 32 HUMH € HIDKYUM, HIK PU3HK Ae(dONTy 3a IHIIUMH
¢dinancoBuMH iHCTpyMeHTamMu ToBapucTBa a00 HIXK KPEAUTHUNA PU3HK IOPUCIUKIIL, B SKIH
ToBapuCTBO 3A1HCHIOE TISTTBHICTD.

OuikyBaHi KpeauTHI 30MTKM 3a BeChb CTPOK [ii HE BH3HAIOThCA 3a (PIHAHCOBUM
IHCTPYMEHTOM IIPOCTO Ha MiACTaBl TOTO, 1110 BiH BBA)XABCSI IHCTPYMEHTOM 13 HU3bKUM KPEIUTHUM
PHU3UKOM Y IOTIEPEeTHbOMY 3BITHOMY HEPiOJi, aje He BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY JaTy.
VY Takomy Bunanaky ToBapuCTBO 3'SICOBY€, UM Maj0 MiCIle 3HAUHE 3pOCTaHHS KPEAUTHOTO PU3UKY
3 MOMEHTY IEpBICHOIO BM3HAaHHS, a OTKE€ YM TNocTaja norpeda y BHU3HAHHI OUIKYBaHHMX
KpeIUTHUX 30UTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpeOWTHI 30MTKM BiJOoOpa)kaloTh BJACHI O4YIKyBaHHsA ToBapucTBa MI0J0
KPEJIUTHUX 30UTKIB.

ToBapucTBO CTBOpIOE pE3epBIB MiA OYIKYBaHI KpEeIUTHI 30UTKH , TOOTO 30WUTKH BIiJ
3HELIHEHHS, IKE MO)KE CTaTHCSI B MaiOyTHbOMY, HaBITh 3 MIHIMaJIbHOIO HMOBIPHICTIO.

4.6. Buxopucmanna cmagok OuCKOHmMy6anHs

CraBka JHMCKOHTY - Il TPOIIEHTHA CTaBKa, SIKA BUKOPHCTOBYETHCS ISl TEPEPaXxyHKY
MaifOyTHIX MOTOKIB JIOXOIB B €MHE 3HAUYEHHS TEMEepilIHbOi (IIOTOYHOT) BapTOCTi, siKa € 6a3010
JUIsl BU3HAUEHHS PUHKOBOI BapTocTi Oi3Hecy. 3 €KOHOMIYHOi TOYKH 30py, B pOJIi CTaBKH
JTUCKOHTY € Oa)kaHa 1HBECTOPY CTaBKa JOXOJy Ha BKJIAJEHUH KamiTal y BIAMOBITHI 3 piBHEM
pU3UKY NOJI0H1 00'€KTH 1HBECTYBaHHS, a00 - CTaBKa JIOXOAY 3a aJlbTEPHATHBHUMHU BapiaHTaMU
IHBECTHLIIH 13 31CTAaBISHHS PIBHS PU3HMKY Ha AaTy ouiHKHU. CTaBKa JUCKOHTY MAa€ BU3HA4YaTUCH 3
ypaxyBaHHSIM TPbOX (haKTOpiB:

a) BapTOCTI Ipollel y yaci;

0) BapTOCTI JKepel, Kl 3aJIydaroThesl A (iHAHCYBAaHHS 1HBECTUIIITHOTO MPOEKTY, SIKi
BHUMararoTh pi3H1 piBHI KOMIIEHCAII;

B) ¢akTopy pHM3MKy abo MipH HWMOBIPHOCTI OTPHUMAaHHS OYIKYBaHMX y MalHOyTHbOMY
IIOXO.IIB.

Cranom Ha 31.12.2019 cepeanbo3BaxkeHa cTaBKa 3a MoprdeneM OaHKIBCHKUX JEMO3UTIB Y
HalllOHAJBHIA BadmioTI B OaHKaxX, y SKUX HE BBEJIECHO THUMYACOBY aJMiHICTpali0 abo He
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3alpoBa/KEHO JIKBiALiiHy KoMicito, craHoBwia 10,4 % piunux, y BamoTi 0,3 % piuHuX.
Indopmartisi, 1m0 BUKOPUCTAHA JUIsI BHU3HAYCHHS CEPEIHBO3BAKEHOI CTaBKU OJep)KaHa 3
odimiitnoro caiity HBY 3a mocunannsm https://bank.gov.ua/control/uk/allinfo posain “Bapricts
CTPOKOBUX JICTIO3UTIB .

5. Po3kpumms ingpopmauii uj000 uKopucmanna cnpageonusoi éapmocmi

5.1. Memoouku ouintoeanna ma 6xiOHI OaHi, GUKOPUCMAHI 01 CKIAAOAHHA OWIHOK 3a
CHnpaeeoIuBoIo 6apmicmio

ToBapuCTBO 3A1MCHIOE BUKJIIOYHO O€3MEPEepBHI OIIHKK CIPABEIJIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, siKi BuMaratotecst MC®3 9 ta MCO3 13 y 3BiTi 1po

(1HaHCOBHI CTaH Ha KIHEI[b KOXHOTO 3BITHOTO MEPIOaY.

Kiacu akTuBiB Ta MeTtox
3000B’s13aHb, MeToauKHY OLIIHIOBAHHSI OLIIHKHU Bxigni mani
OLIIHEHHX 32 (pMHKOBHUH,
CITPaBETUBOIO JOX1THHH,
BapTICTIO BUTPATHUI)

['pomioBi KomTH [lepBicHa Ta mogabIa OLiHKA PunkoBuii Odiuiitai kypcu HBY
IPOIIOBHX KOINTIB 3/11HCHIOETHCS
3a CIIpaBeIJIMBOIO BapTICTIO, IKa
JIOPIBHIOE iX HOMIHATBHIN
BapTOCTI

JlebiTopcbka [TepBicHa Ta moabINa OIiHKA Joxinauii KonTpakTHi yMOBH,

3a00proBaHICTh nebiTOpChKOi 3a00ProBaHOCTI HMOBIPHICTB
3IHCHIOETHCS 3 CIIPABEITMBOIO MOTaIIeHHs O4iKyBaHi
BaPTICTIO, SIKa JOPIBHIOE BapPTOCTI TPOIIOBI MOTOKH
MoranieHHs, To0To cymi
OUiKyBaHMX KOHTPAKTHUX
TPOIIOBHX TOTOKIB Ha 1aTy
OIIHKH

Inctpymentn [lepBicHa OI[iHKA IHCTPYMEHTIB PunkoBuit Odiuiiini 61p>KoB1

Karitaity KariTaiay 311HCHIOEThCS 3a 1X KypCH OpraHi3aTopis
CIIPaBEeJIMBOIO BapTICTIO, KA TOPTriB Ha J1aTy OIL[IHKH,
3a3BUYa IOPIBHIOE I1iHI 3a BIJICYTHOCTI
orepailii, B X071 sIKOi OyB BU3HAYEHOT'O
oTpuManuii akTuB. [loganbma O1p>KOBOTO KypCy Ha
OIIIHKA IHCTPYMEHTIB KamiTaiy JIaTy OLIIHKH,
3IHCHIOETHCS 3@ CIIPABEIITHBOIO BUKOPUCTOBYIOTHCS
BaPTICTIO HA JIaTy OLIHKH. I[IHA 3aKPUTTS

O1p»KOBOT'O TOPrOBOTO
TTHST
[Torouni I[TepBicHa Ta mojasbIla OLiHKA Butparuuit | KontpakTHi ymoBH,

30008’ s13aHHA

[IOTOYHMX 3000B’A3aHb
3/IICHIOETHCS 32 BapTICTIO
[OTaIIeHHs

HMMOBIPHICTb
MOTallIeHHs O4iKyBaHi
I'POIIOBI TOTOKH

5.2. Inwi po3kpumms, wyo eumazarompca MC®D3 13 «Ouinka cnpagednugoi apmocmi»

Iepapxia 0xcepen cnpagednueoi eapmocmi

[Tpu omiHII crpaBeATMBOI BApTOCTI KOMIIaHis MOBMHHA MAaKCHUMAaJIbHO MOXIIMBOKO MipOIO

BUKOPUCTOBYBAaTH  BiIIOBI/IHI

CIIOCTEepEKYBaHi

BUXI1IHI

madl 1

3BECTH JI0 MIHIMyMY

BUKOPHCTAHHS HE CIIOCTEPS)KyBaHMX BHXimHuX maHux. MC®3 (IFRS) 13 BBoauTth iepapxiro
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JOKEpEeJT CIpaBeIJIMBOi BapTOCTi, Y paMKax SIKOI BCTAHOBIIOETHCS TMPIOPUTETHICTh BHXITHUX
JTAHUX TIPH OLiHII CIIPAaBEATUBON .

Jlo_mepuioro piBHs iepapxii HajexaTb KOTUPYBAaHHS HAa aKTUBHOMY PHHKY 3 iEHTHYHHM
aKTUBaMH , ab0 3000B'13aHHSAMH, 1HQOpPMAIIO NPO SKMX KOMIAHis MOXXE OTpUMATH Ha JATy
omiHku. Hampukiaa, mepmmii piBeHb CKIIQJAAIOTh KOTUPYBAaHHS IMAalOBUX IIIHHUX TMAarepis,
TOPTiBIISL SIKUMHU 3AiHCHIOETbC Ha JloHmoHChKIA ¢oHmoBii Oipxi. Ha mi aktuBum abo
3000B'13aHHSI TIOBMHHI OYTH KOTHPYBaJIbHI I[iHH, BCTAHOBJICHI HAa AaKTUBHUX PHUHKAX IIOJO0
IICHTUYHUX aKTHBIB a00 3000B's3aHb, J0 SKUX OpraHiaiis Ma€e AOCTYI HA JaTy Bu3HaueHHS. L1
IIIHU JAI0Th HAMOUTBII HaAiiHE JOKa3 CIIPaBEeIMBOI BAPTOCTI.

Jlo_1pyroro piBHSI BIAHOCATHCS BUXIJHI J1aHi, BIAMIHHI BiJi KOTHpPYBaHb, BKIIOUYCHHX B
nepuMii  piBeHb, CIIOCTEPIralOThCS JUIsL aKTUBY abo 3000B's3aHHS  Oe3mocepeqHbo  abo
onocepenkoBano. CroaM HajekaTh MPOIEHTHI CTaBKH 1 KpHUBI NpUOYTKOBOCTI, K1
Heperisaiiucs 3 IMEBHOI IMEPIOAMYHICTIO, MA€ThCS Ha yBa3i  BOJIATWIIBHICTH Ta KPEAWUTHI
copenu. Jlo gaHoi rpynu iepapxii crpaBeIMBOi BAPTOCTI BIAHOCATHCS T1 aKTUBU M 3000B'sA3aHHS,
Ha SKi HEMae B HASBHOCTI KOTUPYBAIBHHMX I[iH Ha aKTUBHOMY PHHKY, aJie¢ OIIHKY SKHX 3a
CIPaBEITMBOO BAPTICTIO MOXHA 3/IIHCHIOBATH BUXOISIUM 3 HACTYIHUX (HaKTOPIB:

- KOTUPYBAJbHUX LIH HA AHAJIOT14YHI Ta CX0X1 aKTUBU a00 3000B'13aHHS Ha aKTUBHUX PUHKAX;

- KOTUPYBAJIbHUX IiH Ha 1IGHTHYHI 200 1OIi0HI akTHBU a00 3000B'sI3aHHS HA pUHKAX, Kl HE €
AKTHBHUMH.

Jlo_TpeThOoro piBHSI BIAHOCATHCSA HE CIIOCTEPEKHHUM BUXIIHI JaHI IJI1 OI[IHKA aKTHBY abo
3000B's3aHHs. Lle TeMnu pocty, SiKi 3aCTOCOBYIOTHCS IIOJI0 OYIKYBAaHHX TPOIIOBUX MOTOKIB JJIS
OLIIHKM Oi3Hecy ab0 HEKOHTPOJbHOI YaCTKM ydacTi B KOMIMaHii, akiii SKOi KOTUPYIOTbCA Ha
O1p>i, JTOBTOCTPOKOBUM BAaJIIOTHUN CBOIN, TPUPIYHUN OIILIOH Ha OIpXOB1 akiii, MPOLEHTHA
CTaBKa, 3000B's13aHHS 3 MPUIIMHEHHS eKCILTyaTallii, 3a3Ha4eHi B AUTIOBIH koMOiHarlii, Ta iHme. [o
TPETHOI0 PiBHSA 1€papXii CIpaBeJIMBOI BAPTOCTI aKTUBIB Ta 3000B'I3aHb BIIHOCATHCS Tl 3 HUX, 32
SKMMH Taka OI[IHKa He 0a3yeThCsl Ha BUMIPHUX PUHKOBHX JIAHUX.

Knacu
aKTHUBIB Ta
3000B’3aHb,
OIIIHEHHX 3a
CIIPaBEJTUBO
10 BapTiCTIO

1 piBens (11, 1110
MaroTh
KOTHPYBaHHS, Ta
CIIOCTEPEXKYBaH1)

2 piBeHb (Ti, 10
HE MaloTh
KOTHPYBaHb, aje
CIIOCTEPEXKYBaHi)

3 piBens (11, 110
HE MaroTh
KOTHPYBAaHb 1 HE €
CIIOCTEPEXKYBaHi)

Ycworo

2019 2018

2019 2018

2019 2018

2019 2018

JlaTta omiHkH

31.12.19 | 31.12.18

31.12.19 | 31.12.18

31.12.19 | 31.12.18

31.12.19 | 31.12.18

HoBroctpoko
Bi (piHaHCOBI1
IHBECTHII]

[HIm ]
(inancosi
iHBECTHUILI1

868903 | 1066719

868903 | 1066719

Tasectumii no
HOTalIeHHs

dinancosa
opeHja

VY 2019 poui nepeBeneHs MiX piBHAMH iepapXii He OyII0.
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5.3. Inwi poskpummas, wio eumazaromoca MC®3 13 «Ouinka cnpasedausoi eapmocmiy

banaHcoBa BapTicTh CripaBe IMBa BapTIiCTh

31.12.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018
DiHaAHCOBI AKTUBH
Inmi ¢inancosi iHBecTHIIT 868 903 1066 719 868 903 1066 719
JloBrocTpokoBa 1e0iTOpChKa 5305 058 6 310 872 5305 058 6 310 872
3a00pProBaHiCTh
JlebiTopchka 3a00proBaHiCcTh 3a - 300 - 300
TOBapH , POOOTH . TTOCITYTH
['porioBi KomTH 24 702 714 884 24 702 714 884
®diHaHCOBI 3000B I3aHHS:
[ToTouHa kpeauTOopchKa - - - -
3a00proBaHiCTh
ITorouna kpeauTOpCchKa - 7 935 - 7 935
3a00proBaHiCTh 3a TOBapH, POOOTH,
OCITYTH
[ToTouna KxpeaUTOpCHKA 33123 219 006 33123 219 006
3a00proBaHiCTh 32 PO3PaxXyHKaAMH 3
y4aCHUKAMHM

CnpaBemyiiBa BapTICTh (PIHAHCOBHX AaKTHBIB Ta (piHAHCOBHX

3000B’s13aHb,

Kl He

OOJIIKOBYIOTBCSI 332 CHPABEIMBOIO BapTICTIO HAJEKUTH 10 3-r0 piBHS l€papXii crpaBenInBOi

BapTOCTI.

CrpaBennuBy BapTiCTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00pProBaHOCTI HEMOXKIUBO

BU3HAYUTH I[OCTOBipHO, OCKIJIBKH HEMAE PHUHKOBOT'O KOTUPYBAHHA LIUX iHCTp}IMeHTiB.

KepiBuuurso ToBapuctBa BBaXae,

[0 HaBeIcHI

PO3KpUTTA  IIOJIO

3aCTOCYBaHHS

CIpaBeIIMBOI BapTOCTI € JOCTAaTHIMHU, 1 HE BBaXkae, IO 3a MeXamH (iHAHCOBOi 3BITHOCTI

3aMuIInIack Oyab-fKa CyTTeBa iH(OpMAIlis II0A0 3aCTOCYBaHHS CIIPAaBEUIMBOI BapTOCTi, SKa

MO3Ke OYTH KOPUCHOIO /JIsl KOPUCTYBauiB (JIHAHCOBOI 3BITHOCTI.

6. Po3kpumms ingpopmauii, ugo niomeeporcye cmammi, nooaui y hinancosux 3eimax

6.1./{loszocmpokosi ghinancosi akmueu, w0 OUiHIOIOMBCA 3a CHPABEOIUGOIO 6APHMICIO 3
6i000padiceHHAM pe3yIbmamy nepeouinKu y npudymky aoo 30umky

[lepenik iHBecTULIIH Kinbkicts | Cyma, TucC. Cyma Kinpkicte | Cyma, THC.
aKm TPH. . aKIin IpH. Ha
% KOpIL. i AIOOIIHKH/ o xopn. | 31122018
"PABA | 391122019 | ot | npaga
e IHBECTHIII p
51
TOB.FERUVITA ,S.L.
KOpII..IIpaBa 100% 31 375 - 100% 31 375
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RI-SYSTEM Limited

KOpII..IIpaBa 60% - - 60% 1628
I[TAT «MixHapogHui

IuBecTuiiitnuii bank» 45450 200 843 +154939 45450 45 905
Kommnanis PRIME ASSET

PARTNERS LIMITED -

MiAUCKA Ha aKIii - 114 991 - 114 991
ITAT «CtpaxoBa KoMmIaHis

«KPATHA» 32937383 57 904 -21182 | 32937383 36 721
ITAT "CeBmop3aBon" 13799344 - - 13799344 266551
ITpAT «InTepkopH Kopx

ITpoceccinr [ngacTpi» - - peanizauis | 110527273 108 167
[TAT «KK® "POILLIEH" 2818029 2 897 +2192 2818029 705
[TAT «BigHumbKA

KOHJUTEpCchKa (pabpukar 1111000 1 085 +807 1111000 278
[TAT «/IainpoBchKHii

KpaxMaJjormaToKOBHI peamizartis

KOMOIHAT) 511086378 26 649
ITAT "KuiBchkuii 3aBoJ

eKCIIePUMEHTAIbHUX -

KOHCTPYKITIN" 2847672 669 2738363 572
TOB «CnopTuBHO- 0310pOB-

4yuii KomIuieke «MoHITOp»

KOPIIL..ITpaBa 55% 91 788 +54002 55% 37 786
TOB"®ipma Expan"

KOpII..paBa 5,88% 1033 - 5,88% 1033
TOB «InTepcrapu Ykpainay - - peanizaiis 100% 10
TOB « ITickiBcbKHUH 3aBO

CKJIOBHPOOiBY KOPIL..IPaBa - - peanizaiis | 66,66% 252 309
TOB «TPB-Th» kopm..npaBa 90% 59 - 90% 59
TOB «YKPITPOMIHBECT

ATPO» Kop..npasa - - peaitizarist 91% 98
TPK "Exkcnpec-indopm"

KOPIIL..ITpaBa 90% - -31 90% 31
Tenexomnanis "HEM"

KOPIIL..ITpaBa 100% - -141851 100% 141 851
Pomen FOpomn BL.Bi 15462922 366 258 - - -
Bceboro 868 903 91242 1066 719

Jloo1iHka/yIiHKa JTOBrOCTPOKOBUX (PiIHAHCOBHMX 1HBECTHUIIIH MPOBOAMIIACS HA OCHOBI
JIOKYMEHTIB Ha/IaHUX MinpueMcTBaMu ((piHaHcoBOi 3BiTHOCT1) . CyMa MOOLIHKH/YIIIHKH CKJIaja€e
91 242 tuc. rpH. 1 BinoOpaxena B @opmi 1 bananc (3BiT po ¢inancoBuii cran) Ha 31 rpynHs
2019 poky . Kog psnky 1405 (kamitan y goouinkax) Ta ¢popmi 4 «3BIT PO BIACHUHN KamiTam.

6.2. /loszocmpokoea 0edimopcovKa 3a60p208anicmo
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31.12.2019 31.12.2018
5305 058 6 310 872

JloBroctpokoBa J1e6iTopchka 3a00proBaHiCTh THC.
TpH.

JloBroctpokoBa  nebiTopchka 3aboproBaHicTh B cymi 6 310 872 THc. rpH. CTaHOM Ha
01.01.2019
- e 3aboproBanicts komnanii EBIH3 JIIMITEZ / EWINS LIMITED (peectpauiiinuii Kox
HE 389225) srimno 3 JloroBopom Ne bB-181115-1 Bix 15.11.2018 p. momo npoaaxxy mpocTux
imennux akmiit [IpAT «3ABO/] «KY3HA HA PUBAJIBCBKOMY» (kon €JIPTIOY 14312364,
ISIN IIIT UA4000126064) y ximpkocti 2 535 263 mT. (1Ba MUIBHOHM IT’ATCOT TPUALATH I’ SITh
THUCSY JABICTI MIICTACCAT TPH IITYKH).

Cymapna Bapricte L[II 3a moroBopom KymiBji Mpoaaxy CKiajaae 235 785 406,00 USD
(IBiCTI TPUIIATH IT'ATh MUTBHOHIB CIMCOT BICIMAECSAT I’ SITh TUCSY YOTHPHUCTA TICTh Aonapis 00
nenris CIIIA), mo no kypcy HBY Ha narty yxiaganus goroopy cknaigo 6 564 125 64,51 rph.

3rigao nmoroopy Ilokymeup 16 mmcromama 2018p. crulaTUB — MMOYATKOBHM IUIATDK y CyMi
7859 514 ( ciM MIUIBHOHIB BICIMCOT IT’SAITAECAT JCB’SITh THUCAY I’ SITCOT YOTUPHAIIIATH) J10JIAPiB
CIIA.

Hecrmauenuii 3anumok KymiBenbHOT WiHM y cymi 227 925 892 (aBicti ABamusTh ciM
MUIBIOHIB I€B’ATCOT ABAJLATH I1'STh TUCSAY BICIMCOT JieB’siHOCTO 1Ba) aojiapa CIIIA e cymoro
JIOBTOCTPOKOBOI 1e0iTOPChKOi 3a00proBaHoCTI, cruiata Bia TepminoBaHa 1o 01 nuctomama 2025
POKYy.

Jlnst  BHU3HAYCHHS  HOMIHAJIBHOI BapTOCTI JOBIOCTPOKOBOI AeOITOPCHKOI 3a00proBaHOCTI
HEOOX1THO BU3BHAYUTH CTAaBKY JUCKOHTY.
JIisT  TUCKOHTYBaHHS JIOBIOCTPOKOBOI J1e0ITOPCHKOT 3a00proBaHOCTI TOBAapHCTBO  BHOPAIO
CTaBKy BIJICOTKa 3a OaHKIBCBKHUMH JICTIO3UTaMH , 1ie ckaio 0,30%. 4-Financial markets.xIsx
JIMCKOHTYBaHHS BU3HAYAETHCS 32 POPMYJIOFO:
PV=FV:(1+i)" ne
FV — maliOyTHs BapTiCTh;
PV — TenepimHs BapTIiCTh;
I — cTaBka nUCKOHTYBaHHS (cepeaHs piuHa 00iKoBa cTaBKa pedinancyBanus HBY);
N — CTPOK (YHUCIIO TIEPiO/IiB).

MaiibytHs BapTicth (FV) 227 925 892,00
Jlata noBepHEHHS 01.11.2025
3BiTHa J1aTa 31.12.2019
CraBka AUCKOHTY,% piK 0,30
KinekicTs nHIB 2132
Koedd nuckoHTyBaHHs, piyHUN 1,0030
Koedhd muckonryBanHs , JeHHUN 1,000008207
CraBka TUCKOHTY, % J€Hb 0,000820691
Koedd. miuckoHTHPOB, 32 Iepro 1,01765
Tenepemnsist croumocts (PV) 223 972 546,90
pacxoau Ha cymy auckonty Jon.CIITA 3953 345,10

Kypc BaoT Ha 31.12.2019 23,6862
PI3HUIIS B TPH. 93 639 722,83
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Cyma nuckonTty 3a 2019 pik cknagae 93 639 722,83rpH.

6.3. Inua nomouna oebimopcoka 3abopzosanicmep
THUC. TPH.

TTokazauk 31.12.2019 31.12.2018

JlebiTopchka 3a00proBaHiCTh 3a TOBapH 300 300
poOoTH ITOCIIyTH

JlebiTopchbka 3a00proBaHiCTh 3a - -
pO3paxyHKaMH : 332 BUJAHUMH aBaHCAMU

PeszepB cymHIBHUX O0pTiB - 300 -

Bceboro neditopchkoi 3a00proBaHOCTI 0 300

JlebiTopcbka 3a00proBaHiCTh 32 TOBAPU POOOTH MOCITYTH BKIIFOYA€E 3a00pProBaHICTh , SKa Ha
3BITHY J1aTy He Oyna cIiiadyeHa.

Skmo aeGiTop MpoOTATrOM TPUBAJIOTO Tepioay (OiIble pOKy) HE CIUIavyyBaB 3a MOCIYTH, TO
MiJIPUEMCTBO MOXKE TPHUHITH PIMICHHS TPO BKJIIOYCHHS HOTO IMOTOYHOI Je0iTOPChKOT
3a00proBaHOCTI JI0 pe3epBY CYMHIBHUX OopriB.  Takum 4YMHOM, B YMOBax  pPHU3HUKY
HETUIATOCIIPOMOXKHOCT] ~ TIOKYTIIIB, TIANPHEMCTBO IONEpEKa€ BHHUKHEHHS BTpaT Bij
CYMHIBHOI J1€0iTOPChKOi 3a00pProBaHOCTI.

Pe3epB cymHIBHMX OOpriB — Iie cyma, sfKka BH3HAYA€ThCS OI[IHOYHMM IIUIIXOM Ha ITiJICTaBl
aHajizy ne0ITOpChbKOT 3a00proBaHOCTI MIANPHUEMCTBA Ta 3MEHIIYE BapTICTh J1€01TOPCHKOT
3a0oproBaHocti B OanaHci. [HmmMMHM cioBaMu, BiIOYBA€ThCS HACTYIHE: 3MEHIICHHS CYMH
MOTOYHO1 J1e01TOPChKOT 3a00PrOBaHOCTI MO TOBapam, poboram, mociyram y Oamanci. Lle Tak
3BaHa ‘“‘qrcTa peanizaiiitHa BapTiCTh”

OniHIOI0YM KPEIUTHI PU3UKHU 32 J1e01TOPChKOI0 3a00proBanicTio ctaHoM Ha 31 rpyans 2019

POKY KepiBHUITBO TOBapuCTBa MPUHIIIO 10 BUCHOBKY, IO KPEAUTHUI PU3MK OIIIHIOETHCS K
cepelHid 1 BIAMOBIAHO OyJl0 HApaXxOBaHO pe3epB CYMHIBHHMX OOpriB MiJ OYIKyBaHI KpPEIUTHI
30uTKH . PezepB cymHuiBHUX OopriB ckianae 300 Tuc. rpH.

6.4. Ineecmuuii 00 nozawenns

CranoM Ha 3BiTHY aaty 31.12.2019 poky BiZICyTHI IHBECTHIII] 10 MOTaIlIEHHS.
6.5. Ineecmuuiina nepyxomicmo

Cranom Ha 3BiTHY faty 31.12.2019 poky BiACYTHS 1HBECTHUIIII{Ha HEPYXOMICTb.
6.6. 3anacu

Cranom Ha 3BiTHY Aaty 31.12.2019 poky 3anacu BiJICYTHI.
6.7. I'powosi kowmu

Cranom Ha 31.12.2019 p. poky Ha MOTOYHUI PaxyHOK y OaHKY OOJIKOBYIOTHCS I'POIIOBI KOILITH
3a CIpaBeIIMBOIO BAPTICTIO, sIKA IOPIBHIOE TX HOMiHANIBHIN BapTOocTi. [ToTOuHMI paxyHOK
BIJIKPUTO y OaHKaX:

y HamioHanbHi# Bamoti ; UA 45 380582 0000026500021600015 AT "MIB"(m. KuiB)
y monapax CIIIA : UA 45 380582 0000026500021600015 AT "MIB"(M. KuiB)
y nomapax CIIIA —AT «OTII banx» UA 76 300528 0000026509001338575 (m. Kuis)
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(Tuc. TpH.)

IToka3nuk 31.12.2019 31.12.2018
I'poroBi KomTH/paxyHKku B OaHKaxX 24 702 714 884
6.8. Hoxio 6io peanizauii
(THC. IpH.)
[TokazHuk 2019 2018
UucTuit moxia Bix peaiizarlii ToBapiB, poOiT, 777 237 0
HOCITyYT
6.9. Coodisapmicmes peanizayii
(THC. rpH.)
[TokazHuk 2019 2018
Co0iBapTicTh peari30BaHUX MOCTYT 774 467 0
6.10. Inwi 0oxoou, inwi eumpamu
(THC. TpH.)
[Tokazuuk 2019 2018
[H11i omepartiiiai Jo0X01u 561 196 180 787
IHIi omepartifini BUTpaTu 1 844 505 222 714
a1 (inaHCOBI JOXOIU 170 030 179 316
[ noxoau 43 626 6564 126
DiHaHCOBI BUTPATH 93 640 0
a1 BUTpaTu 23 956 109 093

[Hmmi omepartiitai goxomu — 561 196 THC. TpH. CKITaTal0THCS :
- JIOXOJH Bif omeparliiftHoi KypcoBoi pi3Huili — 560 446 tuc. rpH..
- TOX1J] B1/I CITMUCAHHS KPEIUTOPCHKOI 3a00pTrOBAHOCTI CTPOK OIUIATH SIKO1 CTUIUB -750 THC. TpH.
I ¢ginancosi qoxoau 170 030 Tuc. TpH. CKIIQAAIOTHCA :
- IOXO/M /BIJICOTKM HapaxoBaH1 Ha IPOIIOBI KOLITH M0 JETO3UTHOMY PaxXyHKY 3T1JTHO JOTOBOPY

Ne 19.19C Bin 23.01.2019p.
- muBiaeHau onepxkani 168 700 Tuc. rpH.

[nmri moxonu — 43 626 THC. TPH. 1€ TOXO/IU Bl HE OMepalliitHoi KypcoBOi pi3HUII
[ammi onepartiiiai Butpatu - 1 844 505 Tuc. TpH.. CKIaJar0ThCS :

- BUTpATH Bij omnepariitHoi kypcooi pizauui — 1 573 388 Tuc. rpH.

- HapaxyBaHHs pe3epBY CyMHIBHHX Ta Oe3HaiitHux 6opriB-300 THc. rpH.

- BUTpATH Bij 3HeliHeHHs 3amaciB 268 180 tuc. rpH.

- KOHCYJbTalliiHiI BUTpaTu-2 637 TUC. TPH.

®inancoBi BuTpati — 93 640 TuC. TpH. - HapaxXyBaHHS JAUCKOHTY Ha JJOBTOCTPOKOBY J€0ITOPCHKY
3aboproBanicte no kommanii EBIH3 JIIMITE]] / EWINS LIMITED (peectpauiitnuii koq HE
389225) 3rimno 3 Jorosopom Ne BB-181115-1 Bixm 15.11.2018 p. momo mpopaxy HpocTUX
imenanx akiii [IpAT «3ABOJ] «KKY3HS HA PUBAJIBCBKOMY» (koxg €IPTIOY 14312364,
ISIN IIT UA4000126064) y ximpkocti 2 535 263 mT. (ABa MITBHOHM T’ SITCOT TPUALSTH I SITh

TUCSY JIBICTI IIICTAECAT TPHU IITYKH).

a1 Butparu -23 956 TUC. IpH. - BUTPATH BiJl 3HELIHEHHS HEOOOPOTHHUX akTHBIB. Ta He

ornepaniiHuX KypcoBux pi3HHIb (211 THC. TpH.)

6.11. Aominicmpamueni eumpamu

(THC.TpH.)

| Posumdposka noxasuuka

2019 pik

2018 pik
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Burtpatu kepyrodoMy 3a yrpaBIiHHS aKTHBAMH 465 420
[Tociyru ayauropa 25 13
ITocyru HOTapiyca 125 -

[H11i mociyru 46 o1
Bceboro aamiHicTpaTUBHUX BUTPAT 661 484

6.12. Ilooamoxk na npuéymok

Po3mimenns miHHMX mamnepiB ToBapucTBa SK I1HCTHUTYTY CIIUIBHOTO 1HBECTYBAaHHS
3aKpUTOTO TUITY IPUITUHIETHCS B CTPOKH, 1110 BU3HAYAIOTHCS MPOCIIEKTOM eMicCil IIHHUX HanepiB
ICI. Po3nonin aktuiB ToBapuctBa — ICI 31ilicHIOETBCS TiCsA WOTO JIIKBiAamii (MPUITUHEHHS).
HapaxyBanHs Ta oruiata noJaTtky Ha IpUOYTOK 3A1MCHIOETHCS Mics JIIKBiAaii (MPUIMHEHHS) 32
CTaBKaMH, SIKi OyyTh JiATH Y TOMY TIEPiOJil B AKOMY OyJie IPUITMHEHO AiSUThHICTH TOBapHCTRBa.

[TonaTox Ha MpuOYTOK Y 3BITHOMY POLIl HE HAPaXxOBYBAaBCA 1 HE CILIaYyBaBCsl.

6.13.Baracnuii kanimai

Crarytnuii kamitan ctanoM Ha 01 ciunast 2019 poky ta 31 rpyans 2019 poky, Tak camo sK i
ctanoM Ha 01 ciyns 2018 poxy Tta 31 rpyaus 2018 poky, 3apeectpoBanuii 10 375 000,00
IPUBEHb, CIUTa4eHui rpomoBuMy Komramu 8 191 000 rpH.

HasBa craTTi 2019 pik 2018 pik
3apeecTpoBaHMil KamiTaj, TUC. TPH. 10 375 10 375
Karmitan y noomiHkax , THC. TPH. 91 242 -

BuydeHuit kamitai, THUC. TPH. - -

Ewmiciitauii 1oXin THC. TPH. - -

Heomauenwuii kamitaja THC. TPH. -2184 -2184

Uuctuii QiHaHcOBUN pe3yabTaT : MPUOYTOK
(36utok), THC. TpH. 32 2019 pik y D.Ne2 (1185 140) 7857643

Heposnoainennii npuOyTok (HENOKpUTHI

6 066 107 7 857 643
30UTOK), THC. TPH.

6.14. Hepo3nooinenuii npuoymox

Cranom Ha 31.12.2019 p. 36utox ckmagae - 1185 140 Tuc. rpH. BHU3HAYEHHMH HAa OCHOBI
¢dinancoBoi 3BiTHOCTI,PopMma Ne2 3BiT mpo (piHAHCOBUHM pPe3yabTaT(3BIT MPO CYKYMHUU OXI]T)
niarorosneHoi BiAmoBigHO A0 MC®3 3a pik, sxuit 3akinuuBcs 31.12.2019p. Heposnoainenuit
npuOyTOK € 3 ypaxyBaHHSM 30MTKIB ckiagae 6 066 107 tuc. rpH..

VY 2019 poui Oynu HapaxoBaHi AuBineHAIB y cyMi 606 396 Tuc. rpH.

JuBigennn crutadeHi yactkoBo B cymi 509 601 tuc. rpH. HapaxoBaHuii mojgaTok Ha
noxoau (izuyHUX oci® Ta BiiChKOBHI 30ip B cymi 63 672 Tuc. IpH. crulaueHi 70 OIOJKETy B

MOBHOMY 00CsI31.

6.15. Topzosenvna ma inwa Kpeoumopcoka 3a00p208anicmo

HaiimenyBanHs cTarTi Cranom Ha CraHoM Ha
31.12.2019 31.12.2018
(TuC. TpH.) (THC. TpH.)
[ToTouyHa KpeaUTOpPChKa 3a00PTOBaHICTh 3a TOBAPH,
(akin) - 7935
[ToTouHa KpeauTOpCHhKa 3a00ProBaHICTh 3a
PO3paxyHKAMH 3 YIaCHUKAMHM 33123 219 066
Ycboro 33 123 226 941
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Bcest 3a060proBaHicTh MOTOYHA.
7. Po3kpumms inwoi inghopmauii

7.1.1. Onooamkyeanns

BHacniok HasgBHOCTI B YKpaiHCBKOMY II0JIaTKOBOMY 3aKOHOJABCTBI IMOJIOKEHb, SKi
JIO3BOJISIFOTH OUTBII HIK OJMH BapiaHT TIyMayeHHS, a TaKOX 4epe3 MPaKTHKY, IO CKIIanacs B
HECTa0ITbHOMY E€KOHOMIYHOMY CEpEIOBHII, 3a sSKOi MOJATKOBI OpraHW JOBUIBHO TIyMadarh
ACMEeKTH €KOHOMIYHOI MIsIBHOCTI, y pa3i, SKIIO MOJATKOBI OTrpaHU MiAAaayTh CYMHIBY IIEBHE
TIIyMaueHHsI, 3aCHOBAaHE Ha OILiHIII KepiBHUIITBA EKOHOMIYHOT AisIIbHOCTI ToBapucTBa, IMOBIPHO,
mo ToBapucTBo 3MmymieHe Oyje CIUIATUTH JOJATKOBI TNOJaTku, mTpadu Ta TeHi. Taka
HEBU3HAYEHICTh MOXE BIUIMHYTH Ha BapTiCTh (DiIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3E€PBH Mij
3HEI[IHeHHS, a TAaKOK Ha PHUHKOBUH piBeHb IIiH Ha yromu. Ha mymky kepiBHunTBa ToBapHcTBO
CIUTATUJIO YC1 TIOJATKH, TOMY (hiHAHCOBA 3BITHICTh HE MICTHTHh PE3EpPBIB i IMOAATKOBI 30WTKH.
[TomaTkoBi 3BITH MOXYTh MEPETISIATHCS BIAMOBIIHUMHU TOJATKOBHUMH OpPraHaMHU MPOTITOM
TPHOX POKIB.

7.1.2. Cmyninb nosepnennsn 0edimopcvkoi 3a00pzoeanocmi

Bracnigok curyamii, ska cKiagach B CKOHOMIIlI YKpaiHH, a TaKOX SK pe3yJbTar
€KOHOMIYHOT HECTaOLIbHOCTI, IO CKJalach Ha Jary OallaHCy, ICHy€ WMOBIPHICTH TOTO, WIO
aKTUBH HE 3MOXYTh OyTH peaii3oBaHi 3a IXHBOIO OAJIAHCOBOIO BApPTICTIO B XOJI 3BHUYAHHOL
nismeHOCTI ToBapuCTBa.

CryniHp MOBEpHEHHsI aKTUBIB y 3HAYHINA Mipi 3aJIKUTHh BiJl €PEKTUBHOCTI 3aXOIiB, SKi
3HAXOJATbCA 1032 30HOK KOHTposito ToBapucrtBa. CTymiHb IOBEpHEHHS J1€0ITOPCHKOT
3aboproBanocTi ToBapuCTBY BH3HAUA€THCS Ha TiACTaBl 00CTaBUH Ta iHQOpMaIlii, sKi HasBHI Ha
nary O6anaHcy.

O1iHIOI0YM KPEIUTHI PU3UKH 32 J1e01TOPChKOI0 3a00proBanicTio craHoM Ha 31 rpyaus 2019
POKY KepiBHUITBO TOBapuCTBa MPUHIIIIO 10 BUCHOBKY, IO KPEAUTHUI PU3MK OIIIHIOETHCS K
cepeiHid 1 BIAMOBIAHO OyJ0 HapaXxoBaHO pE3EepB CYMHIBHMX OOpIiB IiJ OYiIKYBaHI KpEIUTHI
36utku . PezepB cymuiBHUX OopriB ckinagae 300 Tuc. rpH.

JloBrocTpokoBa J1e0iTOpchKoi 3a00proBaHicTh 3riHO 1.6.2. IIpUMITOK BIiANOBIAHO /0 YMOB
noroBopy kymiBm - mpogaxy Ne BB-181115-1 Big 15.11.2018 p. mae Oyrm moramena jgo 1
mucronana 2025 poky. s po3paxyHKy HOMIHAJIBHOI BapTOCTI IOBITOCTPOKOBOI /1€01TOPCHKOT
3a00proBaHocTi Oym0 3acTOCOBaHE JAMCKOHTYBAHHS JJisi BU3HAUEHHs TEMEPIITHBOT BapTOCTI
MaiOyTHIX rpomoBux notokiB. Cyma auckoHTy — 93 640 THC. TPH..

7.2. Po3kpummas ingpopmauii npo noe'azani cmoponu

Jlo moB's3aHUX CTOPiH ab0 omepaliif 3 MOB'I3aHUMH CTOPOHAMH HaJIEeKaTh:

®  MANPHEMCTBA, SKI MpsAMO ab0 OMOCEPEIKOBAaHO KOHTPOIIOIOTH abo mepedyBaroTh Mif
KOHTpOJIEM, a00 K TIepeOyBarOTh ITiJ] CIIIJTBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;
acolifioBali KOMIIaHil;

CHUIbHI MIIIPUEMCTBA, Y AKHX TOBapUCTBO € KOHTPOIIOIOYUM YUaCHUKOM;

YJIEHH MTPOBITHOTO YIPABIiHCHKOTO NepcoHany ToBapucTBa;

OJIM3BKI poandi 0COOH, 3a3HaYEHOT BHUIIIE;

KOMIaHii, 10 KOHTPOJIOIOTh TOBapHCTBa, a00 3IIMCHIOIOTH CYTTE€BUM BIUIUB, a00
MarOTh CYTTEBHM BiZICOTOK ToJIOCiB Yy TOBapHCTBi;
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. MporpamMu BUIUIAT IO 3aKIHYEHH1 TPYJAOBOI AISUTBHOCTI MpaiiBHUKIB ToBapucTBa abo
Oy/ib-SKOTO 1HIIOrO Cy0'€KTa TOCIONAPIOBAHHA, SKHUH € TIOB'SI3aHOI0 CTOPOHOIO
ToBapucTBa.

3B’s3aHUMU ocolamu i ToBapHCTBa: € 3aCHOBHHMKH Ta YYaCHUKU eMiTeHTa (KpiM aKIiOHEepiB,
AKl HE € 3aCHOBHMKaMH); 0coOHU, YacTKa SKMX CTaHOBUTH MmoHaa 10% y craryrHomMy Karmitani
ToBapucTBa;

nocaioBi ocobu ToBapucTBa Ta WieHHU IXHIX ciMell; ocobwm, o AitoTh Bij iMeHi ToBapucTBa 3a
BIJIIOBITHUM JIOpYUYEHHSM, 200 0cobu, Bij iMeHi sikux Jie ToBapucTBO; 0COOH, SIKi BiIMTOBIAHO 10
3aKOHOJABCTBA YKpaiHW KOHTPOJIOIOTh MAisUIbHICTE TOBAapuCTBAa; IOPUAMYHI OCOOM, IO

KOHTpPOMIOI0THCS ToBapucTBOM a0 pa3oM 3 HUM IepeOyBaroTh MiJ KOHTPOJIEM TPEThOi OCOOH.

Ilepenik noe’azanux ocio cmanom na 31 zpyons 2019 poxy

Inennikamiinmii Cratyc noB’s13aHoi ocoOu
Ne Haiimenysanns (IL.1.B.) (m.14 cr.1 3akony Ykpainu
R . kon 3a €J[PIIOY rop. . .
3/m OB’ sI3aHUX OCI0 0cobi «IIpo IHCTUTYTHU CHIIBHOTO»
Big 05.07.2012 p.)
1 2 3 4
1 | ITAT «CTPAXOBA KOMITIAHIA 3a1lCHIOE KOHTPOJIb 32
«KPATHA» nismpHicTIO ToBapucTBa 3
20842474 YacTKOI0 B OIUIAYEHOMY
CTaTYTHOMY KarmiTai -
49,99%
2 | TOB «TEJIEPAJIOKOMITAHIA 3MiiCHIOE KOHTPOJIb 32
«EKCITPEC-IHO®OPM» 30184432 nismpHicTIO ToBapucTBa 3
YaCcTKOI B OIIAYEHOMY
crarytHomy Kamitaii -90%
3 | TOB IIII - 31iliCHIOE KOHTPOJTH 3a
«TEJIEPAJIOKOMITAHIA nismeHIcTIO ToBapucTBa 3
«HBM» 22837796 YaCTKOI0 B OIUIAYEHOMY
crarytHoMy Kamitaii - 100%
4 | TOB «COK «MOHITOP» - 31HCHIOE KOHTPOJIb 32
30437959 nismeHIcTIO ToBapucTBa 3
YaCcTKOI B OIIAYEHOMY
CTaTYTHOMY KamiTaii - 55% ;
5 | TOB «TEJIEPAIIOKOMITAHIA KoHnTpomtoeTses
«TPT-Th» 36518289 ToBapucTBOM. II'aCTK.a B
CTaTyTHOMY KaIliTami B
po3mipi 90%
6 | [TAT «CEBACTOITOJIbCbKUI KonrtpomntoeTses
MOPCBKUI 3ABO/I» 14312370 ToBapucTBOM. II'aCTK.a B
CTaTyTHOMY KaIliTami B
po3mipi 89,32%
7 | AT «MIb» KoHnTpomtoeTses
35810511 ToBapucTBOM. II'aCTK.a B
CTaTyTHOMY KaIliTami B
po3mipi 50,08 %
8 | IpAT «KUIBCHKUI 3ABOJ] 00109339 KoHnTpomtoeTses
EKCITEPUMEHTAJIBHUX ToBapuctBom. HacTka B
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KOHCTPVYKLIIH» CTaTyTHOMY KaITiTaJli B
po3mipi 48,28 %

9 | KOMITAHIA "TIPAUM ECCET KonTpomoeTses
ITAPTHEPC JIIMITE/" 1838079 TosapuctBom. YacTka B
(PRIME ASSET PARTNERS CTaTyTHOMY KaITiTaJli B
LIMITED) po3mipi 100%

10 | ®EPYBITA EC. EJI. KontpomroeTnest
(FERUVITAS.L.) B-92-830629 ToBapuctBom. HacTka B

CTATyTHOMY KaITiTaJli B
po3mipi 100%

11 | Pomen FOpon BI.BI KontpomroeTnes
62106430 ToBapucTBOM. LI'aCTK'a B
CTaTyTHOMY KaIliTai B
po3mipi 3,32%

12 | APAU-CUCTEM JIIMITE/J] KonTposmoeTses
(RI-SYSTEM LIMITED) ToBapuctBoM. YacTka B

HE161938 .
CTaTyTHOMY KamiTai B
po3mipi 60,97%
13 | TOB «KYA «® roxxu Kamitan 35363845 Kommnanis 3 yrpaBiiHHS
[TapTHEP3» aktuBamu (KYA)
14 | I'ananonscbkuit Jmutpo | ----- Hupexrop KYA
OnekcaHIpoBUY
15 | Mexen Jlapuca €Bresippa | ----- I'onoBuumii 6yxrantep KYA

[Ipotsrom 3BiTHOrO 2019 poky ToBapucTBO He 3AliiCHIOBaNO omepaiii 3 MOB'A3aHUMHU
CTOpPOHAMH - SIK 3 peaiizaiii mpoaykuii (ToBapiB, poOiT, mOCIYT) TaK i 3 iX HpuAOAHHSI, KPiM
BUIUIATH BUHArOPOAM 3a YIPABIIHHSA aKTHBaMU TOBapHCTBY 3 OOMEKEHOIO BIJOBIJAIBHICTIO
«Kommnaniss 3 ymnpaBninHs aktuBamMu «®’roxH Kamitan IlapTtHep3» y  BIANOBIAHOCTI 13
JoroBopomM mpo ympasiinHs aktuBamu Ne  Bix 23.04.2015 p. Ne 3/VA-15. ®axktuunuii po3mip
BUHAropoJau KOMIaHii 3 YIpaBJIiHHS aKTMBaMH BCTaHOBIIOEThCs Ha piBHI 0,1% Big BaprTocCTi
yucTux akTuBiB @OHAY 3a pikK, ane He Outbiie 50 THC. TPH. 3 PO3paxyHKY 3a MICsllb CTAaHOM Ha
OCTaHHIM KaJleHIApHUH JIeHb po3paxyHKoBoro micsms. Bunaropoma KVYA 3a 2019 pik ckiana
465,0 THC. TpH.

IH11i onepariii 13 OB’ sI3aHUMH CTOPOHAMH y ToBapUCTBa BiJICYTHI.

7.3. Llini ma noaimuxu ynpaeninna pinancosumu pusuxamu

KepiBauurso ToBapucTBa BH3HA€, IO IiIBHICTH TOBapUCTBa MOB’A3aHa 3 PHU3UMKAMHU 1
BapTICTh YMCTUX AKTHBIB Y HECTaOLIbLHOMY PHMHKOBOMY CEPEIOBHILI MOXXE CYTTEBO 3MIHHTHUCH
YHACI1J0K BIUTUBY Cy0’€KTUBHUX YMHHUKIB Ta 00’ €KTUBHUX YMHHUKIB, BIPOTIAHICTD 1 HAIIPSIMOK
BIUIMBY SIKMX 3a3[aJIETi[b TOYHO TMepel0auyuTH HEMOXJMBO. Jl0 TaKMX PU3MKIB BiJIHECEHO
KPEAUTHUN PU3UK, PUHKOBUI PU3MK Ta PU3HUK JIKBIIHOCTI. PUHKOBHI pU3HK BKIIOYAE BATIOTHUI
PH3UK, BIJICOTKOBUI PU3UK Ta IHIIMN I[IHOBUH PU3UK.

[TonmiTka 3 ympaBliHHA pHU3MKAMH OpIEHTOBAaHA Ha BHM3HAYEHHS, aHANI3 1 YIpaBIiHHA
PHU3UKaMH, 3 SIKHMH CTHKA€ThCsT TOBapHCTBO, HA BCTAHOBJICHHS KOHTPOITIO 33 PU3UKAMH, a TAKOXK
NOCTIHUI MOHITOPUHT 32 PIBHEM PHU3UKIB, JOTPUMAHHIM BCTAaHOBJICHUX OOMEKEHb Ta MOJITHKH
YIPaBIIiHHS PU3HKAMHU.
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VYrpaBiaiHHA pU3UKaMU KEPIBHUITBOM TOBapUCTBA 3IIMCHIOETHCS HA OCHOBI PO3YMIHHS
NPUYMH BUHUKHEHHS PU3UKY, KUTbKICHOI OIIIHKM HOTO MOXKJIMBOTO BIUIMBY HA BAapTICTh YMCTHUX
aKTHBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTApIIO OJI0 HOTO MOM’ SIKIICHHS.

7.3.1. Kpeoummnuii puzuk

KpenutHuii pusuk — pu3HUK TOTO, IO OJJHA CTOPOHA KOHTPAKTY PO (piHAHCOBUH IHCTPYMEHT
HE 3MOKE€ BUKOHATH 3000B’s13aHH 1 11e Oy/ie MPUYUHOI0 BUHUKHEHHS (DIHAHCOBOTO 30MTKY 1HIIOL
croponu. KpenuTHuil pu3uk npuTtamMaHHUNA TakuM (iHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta
JETIO3UTHI paXyHKH B OaHKax, o0Jiraitii Ta 1e0iTopchka 3a00proBaHiCTh (B T.4. IIO3HUKH).

OCHOBHUM METOAOM OIIIHKH KPEIUTHHUX PHU3HKIB KEpiBHHUITBOM ToBapHucTBa € OIliHKA
KPEIUTOCITPOMOXHOCTI KOHTPAreHTIB, JJISI YOTO BHUKOPUCTOBYIOTHCS KPEIUTHI PEHTHHTH Ta
Oynp-sika 1HINA JOOCTymHa iHGoOpMaIlis MO0 iX CHPOMOXKHOCTI BHKOHYBAaTH OOpPTOBI
3000B’s13aHHS.

Jlo 3axomiB MiHIMI3allii BIUIMBY KPEAUTHOTO PU3UKY TOBapHCTBO BiTHOCUTH:
- BCTAHOBJICHHS BHYTPIIIHHOIO OOMEXKEHHS 00cAry nebiTopchbkoi 3a00proBaHOCTI B
aKTHBAXx;
- nuBepcudikalliio CTPYKTYPH aKTHBIB;
- aHaJIi3 IJIaTOCTIPOMOKHOCTI KOHTPAreHTiB,
- 3IIHCHEHHS 3axOliB MIOJ0 HEJONYIICHHS HAasBHOCTI B AaKTHBaxXx |OBapHCTBa
MIPOCTPOUYCHOI 1€0ITOPCHKOT 3200PrOBaHOCTI.

TOBapI/ICTBO BUKOPUCTOBY€ HaCTyrIHi MCTOOHU ynpaBJ'IiHHfI KpCAUTHUMHU PU3HUKAMU!

o JimMiTH 010 O0proBux 3000B’s3aHb 3a KilacaMu (JiHAHCOBUX IHCTPYMEHTIB;

. JIMITH T0J10 OOproBUX 3000B’sI3aHb IMepe OAHUM KOHTpareHToM (abo acoriiioBaHOIO
TpyIoI0);

o JIMITH 100 BKJIa/IeHb Y (iHAHCOBI IHCTPYMEHTH B pO3pi3l KPEAUTHUX PEUTHHTIB 3a
HarionanbHO0 peHTHHIOBOIO IIKAJIOHO;

o JIMITH 100 PO3MIILEHHS JEMO3UTIB y OaHKaxX 3 pI3HUMHU pEeHTUHTaMU .

ToBapucTtBo He Mae OQIUIAHO 3aTBEpPKEHOT KPEAMTHOI TOJITHUKU JJi1 KIIIEHTIB
ToBapucrsa.

MakcumanbHa cyMa KpeAUTHOTO PU3UKY MPEACTaBIeHa 0alaHCOBOIO BapTICTIO (DiHAHCOBUX
aKkTUBiB. MakcuMaiabHa cymMa KpeAUuTHOTO pu3nKy cranoM Ha 31 rpymas 2019 ta 2018 pokis Oya
MpeJICTaBIeHAa TAKUM YMHOM:

C.TpH.
IToka3Huk 31.12.2019 31.12.2018
JlebiTopchbka 3a00proBaHiCTh 32 TOBAPH 300 300
pPOOOTH MOCITYTH
PesepB cymHIBHHX OOpriB - 300 -
Bcboro 1e0iTopchkoi 3a00proBaHOCTI - 300

7.3.2. Punkoeuit pusux

PUHKOBHMI PU3UK — 1€ PU3MK TOTO, IO CIPaBEATINBA BAPTiCTh a00 MaiiOyTHI IPOIIOBI MOTOKU
BiJl ()iHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBUIT pu3nk
OXOIUTIOE TPU TUIM PHU3UKY: 1HIIMKA LIHOBUN PU3MK Ta BIJCOTKOBUN PHU3UK. PUHKOBHUH pH3UK
BUHUKA€E y 3B 53Ky 3 PU3MKAMU 30UTKIB, 3yMOBJIECHUX KOJUBAaHHSAMU I[IH Ha aKiii, BiZICOTKOBUX
CTaBOK Ta BAIOTHUX KypciB. TOBapHMCTBO HapakaTUMETHCS HA PHUHKOBI PU3HMKH Yy 3B’SI3KY 3
IHBECTHUIIISIMU B aKIlii, oOmiraitii Ta iHmi (iHaHCOBI IHCTPYMEHTH.
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[HIMI HIHOBUH PU3UK — 1€ PU3KK TOTO, IIO CIIPAaBEUIMBA BapTiCTh a00 MalOyTHI IpOIIOBi
MOTOKH BiJ ()iHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCSI BHACIHIZIOK 3MiH PUHKOBUX IIiH (OKpiM
TUX, I[0 BUHUKAIOTh YHACIIJOK BIJICOTKOBOT'O PU3UKY YHM BAJIIOTHOTO PU3MKY), HE3AJEKHO BiJ
TOTO, YM CIPUYMHEHI BOHU YUHHUKAMH, XapaKTePHUMH JUI OKPEMOTo (piHaHCOBOTO iHCTpyMEHTa
abo Horo eMmiTeHTa, Y YMHHUKAMHM, 110 BIUTMBAIOTH Ha BCl MOAIOHI (DiHAHCOBI IHCTPYMEHTH, 3
SKAMHU 3JIIICHIOIOTBCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKH I[IHOBOTO PH3UKY € aHam3 4yriauBocTi. Cepen MeETOmiB
MOM’SIKIIEHHS I[IHOBOTO PU3UKY TOBapUCTBO BUKOPUCTOBYE HIHUBEpCH(}IKAII0 aKTHUBIB Ta
JOTPUMAHHS JIIMITIB Ha BKJIAJCHHS B aKIlii Ta iHII (piHAHCOBI IHCTPYMEHTH 3 HE(PiKCOBAHUM
IpUOYTKOM.

7.3.3. Puzuk nixeionocmi

Pu3uk JmiKBIZHOCTI — PU3HMK TOro, mo TOBapuUCTBO MaTWME TPYIHOII TpPH BUKOHAHHI
3000B’s13aHb, TOB’SI3aHUX 13 (PIHAHCOBUMHU 3000B’S3aHHSAMHM, 110 TOTAIIAMOTHCA ILIIXOM
MOCTABKH TPOIIOBHX KOIITIB 200 iHIIOTO (DiHAHCOBOTO AKTHRY.

ToBapucTBO 3A1IICHIOE KOHTPOJIb JIIKBIAHOCTI HUISXOM IUIAHYBAHHS MOTOYHOI JIKBiJTHOCTI.
ToBapucTBO aHaii3ye TEpPMIHM ILJIATEXKIB, K1 MOB'A3aHiI 3 NEOITOPCHKOI 3a0OPTOBAHICTIO Ta
iHIMMU (PIHAHCOBMMH AaKTHBAaMH, 3000B’S3aHHSMH, a TAKOX IPOTHO3HI TOTOKH TPOIIOBUX
KOIITIB BiJl ONIepaIiifHOT TiSUTBHOCTI.

ToBapucTBO HE Ma€e JOBrOCTPOKOBHX 3000B’si3aHb Ta MO3WK. IloTouHI 3000B’s3aHHS
HECYTTEBI.

[ndopmariiss 1010 HETUCKOHTOBAHMX ILIATSXKIB 32 (IHAHCOBUMH  3000B'SI3aHHIMH
ToBapucTBa B po3pi3i CTPOKIB MOTAIICHHS MPEICTaBICHA HACTYITHUM YHHOM:

Pik, 1o 3axkinuuBcs 31 Ho 1 Bixg 1 Big 3 Bixg 1 Binemie 5 Bcroro
rpynas 2019 poky MICSIIS | MICSIIS JO |MICSIIIIB JI0 | POKY 10 POKiB
3 micauiB | 1 poky | 5 pokis
1 2 3 4 5 6 7

ToprosenpHa Ta iHIIA
KpeIuTopchbKa 3a 6oprona- - - - - - -

HICTH
ITorouna kpeguTopchKa 3a-
OOproBaHIiCTh 3a PO3paxyH- - - 33123 - - 33123
KaMH 3 y4aCHUKaMH
Pik, 1m0 3akiHumuBCcs 31 Ho 1 Big 1 Bin 3 Big 1 Binbire 5 Bcroro
rpyans 2018 poky MICSIIS | MICSIIIS J0 |MICSIIIIB JIO | pPOKY J0 pOKiB

3 micauiB | 1 poky | 5 pokiB

ToprosenpHa Ta 1HIIA

KpeAUTOpChKa 3a 0oprona- - - 7939 - - 7939
HICTb

[Torouna KpeauTOpCHKa 3a- /)
OOproBaHICTh 3a pO3paxyH- - - 219 006 - - 219 006

KaMH 3 yHaCHUKaMU

7.4. ¥Ynpaeninua kanimanom.

ToBapucTBO po3risjae ynpaBiiHHS KaliTaJoOM K CUCTEMY MPUHIUIIB Ta METO/IB PO3POOKH 1
peastizaiii yHIpaBIIHCHKUX pIlIE€Hb, MOB'SI3aHUX 3 ONTHUMAaJIbHUM (OPMYBaHHIM KalliTaly 3
PI3HOMaHITHUX JDKEPEI, a TAKOXK 3a0e3MeYeHHIM e(eKTUBHOTO Oro BUKOPUCTAHHS Y ISJTIBHOCTI
ToBapuctBa. KiroduoBi muTaHHsS Ta MOTOYHI PIMIEHHS, IO BIUIMBAIOTH HAa OOCSAT 1 CTPYKTYpY
KarriTajly, a TakoX JpKepena Horo (popMmyBaHHs, PO3MIIAJAIOTHCS YIPaBIIHCHKUM TEPCOHAIOM.
MexaHi3M ynpaBiIiHHS KamiTajJoM mependaydae 4iTKy IMOCTAHOBKY IIUICH 1 3aBIaHb YHpPaBIiHHS
KammiTaJioM, a TaKoXX KOHTPOJb 3a iX JAOTPUMAaHHSAM Y 3BITHOMY TIEpiOJli; YIOCKOHAJEHHS
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METOJMKM BH3HAYEHHS fi aHaii3y BUKODHCTAaHHsS yCiX BHMIB KamliTamy; po3poONeHHs 3araibHOT
cTparerii ynpaBliHHs KaliTaaoM.

YIIpaBIiHCEKH TIEPCOHAN 3IIHCHIOE OTIIAN CTPYKTYPH KAITiTaly Ha KiHellb KOXHOTIO 3BIiTHOIO
nepioxy. Ilpu LBOMy TPOBOIHTBCS AHANI3 BApPTOCTI KamiTaimy, HOro CTPYKTypa Ta MOZKJTHBI
pmsuki. Ha OCHOBI OTpHMaHHX BHCHOBKIB TOBapHCTBO 37IHCHIOE pEeryJIIOBAHHS KaIliTaly
LUIIXOM 3aTydeHHs J0IaTKOBOro Kamitamy abo QiHaHCyBaHHS, 8 TAKOX BUILIATH JTUBIICHIB Ta
[OTAIICHHS iCHYIOUHX T03UK. TOBapHCTBO MOKE 3/IACHIOBATH PEryIOBaHHS KalliTany IUIIXOM
3MiHE CTpyKTypu Kamitanmy. CHCTeMa YUpaBIiHHS KaIliTaqoM MOXE KOPHIYBATHCDL 3
ypaxyBaHHSM 3MiH B OIlepalliiHOMY cepe/IOBHIIL, TEHASHIIsX PUHKY ab0 cTpaTerii pO3BUTKY.

TOBapHCTBO 3IHCHIOE YIPABIiHHA KAIITAJIOM 3 METOKO IOCSTHEHHS HACTYITHHX iTei:

o 30epertu CIpoMoXHicTs ToBapucTBa IPOJOBAKYBATH CBOIO JISIBHICTE TaK, 1100 BOHO i
Hajan 3abesmeuyBano moxix Juis ydacHukiB ToBapucTBa Ta BHILIATH THIIM
3aIiKaBJICHUM CTOPOHAM;

o 3a6e3MeYHTH HATeKHKI TpubyTOK yJacHHKAM TOBapUCTBA 3aBJISKH BCTAHOBJICHHIO IiH
Ha 1ocyyru ToBapHCTBa, 110 BiAMOBIIAOTE PIBHIO PH3HKY.

O6¢sr aktusi Topapucta Ha 31.12.2019 poky BiANOBiZA€ BUMOTaM, BCTAHOBJICHHM CT. 13
3akony Ykpainu "IIpo IHCTUTYTH CHLUIBHOTO inpecTyBanus", a came mnepesumye 1250
MiHiMaTbHMX 3apoGITHMX IIaT y MiCA4HOMY pO3Mipi, BCTaHOBJICHHX Ha JEHDL peecTpartii
ToBapucTBa fAK IOPHUIUYHOI OCOOH. ToBapHCTBO BBakae, IO 3aralbHa Cyma KamiTany,
YIpABITIHHS SKUM 3/IiHCHIOETHCS, IOPIBHIOE CYMi KarliTany, BiTOOpaKEeHOTO B fanaHci.

CKJIa] BIACHOTO KariTany Ha j1aTy (inancosoi 3BiTHOCTI 7 865 834 THC. IPH.:

e - 3apeecTpoBaHuii KamiTas (OrnaueHHit KariTan) 10 375 Tuc. rpH.

e - Kamiran y joominkax 91 242 Tuc. TpH.

e - Heposnoxinenuit npubyToK  (HEMOKpHTHI 30HTOK) 6 066 107 THC. TpH.
o - Heomnauenuii KamniTtan 2 184 tuc. rpH.

7.5. IIooii nicna banancy

Kepisuuurso ToBapHCTBa BU3HAYAE NOPAIOK, ATy MiMACaHHs (iHAHCOBOT 3BiTHOCTI 1 0Cif
YIIOBHOB&)KEHHX ITiAIHUCYBATH 3BITHICTD.

Ilpu cxnagansi ¢inancosoi 3BiTHOCTI ToBapHCTBa BPaxoBYE nopii, mo BimOyaMcs Micis
3BiTHOI faTH i Bino6paxye ix y (imancosiit 3sitHOCTI Binosigso 10 MCBO 10 «IToxii micisa
3BITHOTO MEPIOAY».

Bimmoeinzo mo 3acan, euzxauennx MCBO 10 «[Toxii micmst 3BiTHOrO mepiofy» II0J0
Mol micns aTH GanaHcy, MOJii, mo NOTpeOyIOTh KOPHIYBaHHS aKTHBIB Ta 3000B’A3aHb
TosapucTBa, BiICYTHI.

ToBapHCTBO TOBiAOMIISIE, IO MO, SIKi BHHMKIM Tic/s 3BITHOI JIaTH Ta ki 6 Mormu
BIUIMHYTH Ha (iHaHCOBHIl CTaH, pe3y/IbTaTH AiAIBHOCTI Ta PyX xowTis ToBapucTBa MIK JaTOIO
GalaHCy 1 JATOI0 3aTBEP/PKEHHsS KEPIBHMITBOM ()iHAaHCOBOI 3BITHOCTI, MIATOTOBIEHOI O
OIPHJIIOJHEHHS, He Bi0yBaoCs.

i Cxpunauk 0.0
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