Ilpumimku 0o inancoeoi 3¢imnocmi 3a 2018 pix

1. Inghopmauin npo kopnopamuenuii 6eHyypHuil ineecmuyitiHuil oo

IYBJIYHE AKIIOHEPHE TOBAPUCTBO <«3AKPUTUN HEJMBEPCHUDIKOBAHUN
KOPITOPATUBHUN THBECTULIVMHUN ®OHJT «(ITPAIM ECCETC KEIITAJI» € ropuanuHoio
0c00010 — IHCTUTYTOM CIIJBHOTO IHBECTYBAaHHS 3aKPHUTOTO THIy 0e3 3000B's3aHb LIOJ0 BHKYITY
€MITOBaHMX HHMM I[IHHHX [amepiB J0 MOMEHTY HOro NpUNUHEHHSA. TOBApHCTBO € I1HCTUTYTOM
CIIJTLHOTO 1HBECTYBaHHS HEAMBEPCH(IKOBAHOTO BUJY, CTBOPEHHM BIAMOBIIHO 10 3aKOHY YKpaiHu
«IIpo 1HCTUTYTH CHIIBLHOTO iHBECTYBaHHS (TIAlOB1 Ta KOPIOPATHUBHI 1HBECTUIIIMHI (DOHIM)» Ta THIITUX
3aKOHOJIABYHX aKTiB YKpaiHH.

JiATBHICTD 13 CHUIBHOTO 1HBECTYBAHHS € HOTO BUKJIFOYHOIO TiSUTBHICTIO.
Kox €IPTIOVY: 33549199

Micnesnaxomxenss: 04176, m. Kuis, Byn. Enexrpukis, 29-A;
- BimomocTi mpo gepxaBHY peecTpartito:

BHIKCKA 3 €CAMHOTO JAEPKABHOTO PEECTPY IOPUANIHHUX 0Ci0 Ta Piznunux ociO-mianpuemiiiB Cepii
AAB Ne 427214 Bin 31.01.2012 p.;

JaTa mpoBeNieHHs AepxkaBHoi peectparii — 30.06.2005 p.,

MicIle TPOBEeACHHS AepkaBHOi peectpallii — [loginbebka paiionna y M. Kuesi nepxaBHa
aZMIiHICTpaIlis,

HOMED 3aIucy Npo AepkaBHy peectparniro — 1 071 102 0000 002771;
Bneceno no €aunoro aepxxanoro peectpy ICI 16.09.2005 p. 3a Ne 132223.
Bumu ngisneHocTi 3a KBE/I:
64.30 Tpactu, ¢ponau Ta noziOHI piHAHCOBI CYO €KTH
64.99 Hananns iHImMX ¢iHaHCOBUX MOCTYT (KpiM CTpaxyBaHHS Ta NEHCIHHOTO 3a0e31eueHHs)
66.11 Ynpaninasg GiHaHCOBUMH pUHKAMH
CBiJI0LITBO MPO PEECTPAILIIIO BUITYCKY aKIIIH:

Ceigonro JAKIIIDP: Bix 09.02.2010 p. Ne 1663 npo Bumyck 375 mITyk TPOCTUX IMEHHUX aKI[ii
HoMmiHanbHOIO BapTicTio 1000 rpu. 00 kom., Ha 3aranbHy cymy 375000,00 rpH., hopma BHITYCKY
nokymenTtapsa. Caimonrso JIKIIIDP Bixg 09.02.2010 p. Ne 1663 — anynboBaHe.

Caigourso JAKIIIDP: Bix 14.12.2010 p. Ne 1959 npo Bumyck 10 375 mTyk npocTUx iMEeHHUX
akiii HomiHanpHO BapTicTio 1000 rpH. 00 xom., Ha 3araneHy cymy 10 375 000,00 rpH., hopma
BUIYCKY 0€3 JOKYMEHTapHa.

[Ipodeciiitny gemo3utapHy MisIBHICTH JAemo3uTapito miHHUX nanepiB @onpy 3niichHioe [lydmiune
akiioHepHe ToBapucTtBo «Hamionansuuii nenosurapiii Ykpainm» (€APIIOY 30370711, 04107, m.
Kuis, Tpominina 7-I") 3rigao moroopy Bix 18.01.2014 p. Ne OB-3160.

[Ipodeciiiny aeno3uTapHy MisUTBHICTH 3 OOCIYyroByBaHHS paxyHKY B I[IHHHMX MamepiB ToBapucTBa
3niicHioe ToBapuCcTBO 3 oOMexeHoro BiamoBiganpHICTIO «All b1 Kemitamy (€IPTIOY 39650290,
01015, m. Kuis, Byin. JlaBpceka 16) 3rigHo gorosopy Ne 30-JI Bim 06.11.15 p., Ha migcTaBi JineHsii
HKIII®P, Bunanoi pimennsm Ne 1114 Bix 28.07.2015 p.

VYupasninag aktuBamu QoHy 31ilicHIOE TOBapUCTBO 3 00MEKEHOIO BiIMOBigaNbHICTIO «KoMmmaHis
3 ynpaBniHHs aktuBamu «®P’roxxH Kamitan [laptaep3y, srigno ninensii HKUIIDP cepis AE
Ne 185492 Bix 20.03.2013 p. y BianmosiaHocTi i3 JJoroBopom Bix 23.04.2015 p. Ne 3/VA-15.



Kinbkicts npaniBaukiB ctanoM Ha 31 rpyaas 2018 p. ta 31 rpyans 2017 p. cknagana 0 ocio.

Cranom Ha 31 rpyans 2018 p. yuacaukamu ToBapucTBa Oyu:

IloBHa Ha3Ba Kon 3a €JIPIIOY ropuauunoi | 3aranbHa | 3araiabHa %

yuacauka / I1Ib ocodbM -  ydacHMKa  a0o | KIIBKICTh | HOMIH&JIbHA | BOJIOJIHHS
peectpaniitnuit HOMEp | aKIIii, BapTICTh BIJ axkuiii B
0OJIIKOBOT ~ KapTKW TUJIATHUKA | IIT.. aKIIii, rpH.. 00iry

nojnatkie  (i3muHOT 0CcOOHM -
y4acHHKa, TOJOBU HArJsIOBOI
paad KOpHopaTuBHOTO (HOHIY
abo cepist Ta HOMED macmopTa™®

Micre3HaxoKEHHS
[Topormenko OJ‘IﬂCKCiI\/'I 1331102815 1 1000 0.01221%
IBanoBuu (Ykpaina)
[Topomenko  Iletpo 2401005438 8190 8190000
OnekcifioBu4 99,98779%
(Ykpaina)

Ocnoeni ioomocmi npo KOMNAHII0 3 YRPAGIIHHA AKMUBAMU:
[ToBHa nHa3Ba: ToBapucTBO 3 OOMEXKEHOIO BiANOBiNaIbHICTIO «KommaHis 3 ympaBiiHHS aKTHBaMU

«®’roxu Kamitan [Taptaep3;
Kox €/IPIIOY: 35363845;

Buo oisnvnocmi 3a KBE/]:
64.30 Tpactu, ponau Ta moaiOHI GpiHAHCOBI CyO’ €KTH;

66.19 [nmra monomikHa AiSUTBHICTE y cepi piHAHCOBUX MOCITYT, KPIM CTpaxyBaHHS Ta MEHCIHHOTO
3a0e3MeYeHHS;

66.30 Yrpasninusg GpoHgamMu

Micuesnaxomkenns: 04176, m. Kuis, Byn. Enextpukis, OyaunHok 29-A
BimomMocTi ipo nepikaBHY peeCTpariio:

- BUMHCKA 3 €JMHOTO JEP)KaBHOTO PEECTPY IOPUANYHHX 0Ci0 Ta (Pi3muHMX OCiO MiaAIpUEMIIB cepis
AAB Ne 897351 Bin 17.06.2013;

- laTa MPOBEICHHS Jep)aBHOI peectpartii - 23.08.2007p.,

- Miciie TIpoBeACHHS nepkaBHOI peectparii — Ilominmbebka paidionHa y M. KueBi nmepxaBHa
aZMIiHICTpaIlis,

- HOMeEp 3amucy npo aepkaBHy peectparito — 1 071 102 0000 023493;

ToBapucTBO mpu 37iicHEHHI (PIHAHCOBO — TOCIOAAPCHKOI JISUIBHOCTI KEpPYEThCS UYMHHHUM
3aKOHOJIaBCTBOM YKpaiHu, 30KkpeMa 3akoHamMu YkpaiHu «[Ipo 1HCTUTYTH CHIIBHOTO 1HBECTYBaHHS
(maiioBi Ta KOpIOpaTHBHI 1HBeCTHLIHHI Gouan)», «I[Ipo minHi manepu Ta GoHIOBUNA pUHOK», «IIpo
HaIlllOHAJILHY JICTIO3UTAPHY CUCTEMY Ta 0COOJMBOCTI €JIEKTPOHHOTO O0ITY IIHHUX ManepiB B YKpaiHi»,
HuBinbHUM KoJeKcoM YKpainu, ['ocmomapchkum KopekcoM Ykpainu, [logaTKoBUM KOAEKCOM
VkpaiHy, IHIIMMU 3aKOHOAABUYMMM AaKTaMH, B TOMY 4YHCIi, HOPMAaTUBHO-IPABOBUMM AaKTaMH
HarionanbHo1 KoMicii 3 I[IHHKX nanepiB Ta poHmoBoro puHKYy (naini - HKIIIDP).

BracHux (i Ta mpeaCTaBHUIITB CTAHOM Ha 3BITHY AaTy TOBapUCTBO HE MaE.




2. 3azanvna ocnoea popmyeannsn ghinancoeoi 36immnocmi
2.1. /locmogipue nooanna ma gionogionicme MCD3

®dinancoBa 3BITHICTh ToBapucTBa € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO NpPHU3HAYCHHS, SKa
chopMoBaHa 3 METOI0 JIOCTOBIPHOTO MOAaHHS (PiHAHCOBOTO CTaHy, (PIHAHCOBHX pE3yJIbTATiB
JISIIBHOCTI Ta TPOIIOBUX MOTOKIB TOBapUCTBa JJIA 3aI0BOJICHHS 1HGOPMAIIHHUX MOTPEd MIUPOKOTO
KOJIa KOPUCTYBaUiB P NPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

KonnenryansHot0 0cHOBOIO (piHAaHCOBOT 3BiTHOCTI TOBapucTBa 3a pik, 1m0 3akiHuuBCs 31 TpyaHs
2018 poxy, € MixnHapoaHi cranmaptu ¢inancoBoi 3BiTHOCTI (M®C3), Brimrodaroun MiKHAPOIHI
crangaptu Oyxrantepcekoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT), Bumani Pagoro 3
MixHapoaHux cranaapTiB Oyxranrepcskoro 06miky (PMCBO), B penakuii, unnniit Ha 01 ciuns 2018
POKy, 110 oiIliifHO OMPUITIOTHEH] Ha BeO-caiTi MiHicTepcTBa piHAHCIB YKpaiHU.

[TizroroBnena ToBapucTBoM (iHAHCOBAa 3BITHICTH YITKO Ta 0e3 OyIb-SKUX 3acTEepekeHb
BijmoBiae BciM Bumoram unHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHnXx PMCBO cranom Ha 01
ciunsa 2018 poky, moTpuMaHHA SKUX 3a0e3ledye NOCTOBipHE MojgaHHA iH(opmauii B ¢iHaHCOBIH
3BITHOCTI, a came, JOpPEeYHO1, TOCTOBIPHOI, 3ICTABHOI Ta 3p03yMisoi iH(opmarrtii.

IIpu ¢opmyBanHi ¢iHaHCOBOi 3BiTHOCTI TOBapuUCTBO KepyBajocs TaKOX BHUMOTaMH
HaIlllOHAJBHUX 3aKOHOJABYHMX Ta HOPMATHBHHX aKTIB MIOAO OpraHizallii i BeAeHHS OyXrajaTepchbKOTo
00Ky Ta cKazaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, AKi He cynepedyats Bumoram MCO3.

VY noprdeni ToBapucTBa BiICYyTHI aKTUBH, A¢ TOBAapHCTBO Mae IpaBa Ha 3MiHHI PE3yJbTaTH
TISITBHOCTI 00'€KTIB 1HBECTYBaHHS a00 3a3HA€ MOB'SI3aHUX 3 HUMHU PHU3UKIB Ta MOXKE BIUTMBATH Ha IIi
pe3yNbTaTd 3aBASKH CBOIM BJIAJHUM TIOBHOBXEHHSIM IIOAO OO0'€KTiB 1HBECTYBaHHA. Tomy
ToBapucTBO HE MPOBOAMUIIO KOHCOMigamito (piHAHCOBOI 3BITHOCTI 3rigHO mojoxxkeHHs MC®3 10
«KoncominoBana (inancoBa 3BITHICTBY . JIOWipHI MiANpPUEMCTBA BiICYTHI.

2.2. MC®3, aki npuiitnami, ajie uwie He HAOYIU YUHHOCHI
B ckmani MC®3, odimiiiHo HaBeneHux Ha BeO-caiiti MinictepctBa (inaHCiB YKpaiHw,
onpwitogaeHo ctangapt MCD3 16 «Openpaan, skuii HaOyBae ynHHOCTI 01 ciuns 2019 poky.

3a pimenasM kepiBHuITBa ToBapuctBo MC®3 16 «Opennma» a0 naTtu HaOyTTs YHMHHOCTI HE
3actocoByeThCs. OUikyeThes, 1m0 3actocyBanHd MCD3 16 «Openna» Oyne MaTu CyTTEBUMN BILTUB Ha
(diHaHCOBY 3BITHICTH TOBapHCTBa, BPaXOBYIOUH, 10 TOBAPUCTBO HE MA€ JOTOBOPY OPCHJIU.

2.3. Banoma nooanns 36imnocmi ma pyHKuionaibHa 6aiioma, CMyniny OKpy2ieHHs

Basrota momanHs 3BITHOCTI BiJNoOBiae (PyHKIIOHATBHINA BAJIOTI, KOO € HalllOHAJbHA BAJTIOTA
VYkpaiHu — rpuBHS, CKJIIeHA Y TUCAYaX TPUBEHb, OKPYTJIEHUX 10 IIIUX TUCSY.

2.4. IIpunywennsa npo 6e3nepepenicms 0iA1bHOCHI

@dinaHcoBa 3BITHICTb ToBapHCTBa MIArOTOBJICHA BUXOJSMYM 3 MPHUILYILIEHHS Oe3mepepBHOCTI
JISITBHOCTI, BIATIOBITHO JIO SIKOTO peasti3allis akTHUBIB 1 TIoramieHHs 3000B’s13aHb BiIOYBa€ThCS B X011
3BHYaiiHOi AistibHOCTI. (DiHAaHCOBa 3BITHICTH HE BKIJIIOYAE KOPHUTYBaHHS, SIKI HeoOXimHO Oyio O
IPOBECTH B TOMY BHHNAIKy, sIKOM ToBapucTBO HE MOIJIO MPOJOBXKHUTH IOJAJIbINE 3IiHCHEHHS
(biHAHCOBO-TOCTIOAAPCHKOT JisUTBHOCTI BIATOBIHO 10 MPUHLUIIB 0€311epepBHOCTI MiSIBHOCTI.

2.5. Piwuennsa npo 3ameeporcennsa Qinancoeoi 3eimnocmi

dinancoBa 3BITHICTH ToBapuCTBa 3aTBEp/PKEHA 1O BHUIYCKY (3 METOIO ONPUIIOAHEHHS)
kepiBHUKOM ToBapuctBa 21 mororo 2019 poky. Hi yuacauku ToBapucTBa, Hi 1HII 0COOM HE MaIOTh
IpaBa BHOCUTH 3MiHU J0 i€l (iHAHCOBOT 3BITHOCTI MicCIIA ii 3aTBEPAXKEHHS 10 BUITYCKY.

2.6. 3eimnuii nepioo ¢hinancoeoi 3eimnocmi



3BITHUM TIEpIOAOM, 3a KU (PopMyeThCsl (piHAHCOBA 3BITHICTh, BBAKAETHCA KaJICHIAPHUH DIK,
T00TO mepion 3 01 ciunst mo 31 rpyaus 2018 poky.

3. Cymmegi nonosxcennsa 00,1ikoeoi noaimuku

3.1. Ocnoea (abo ocnosu) ouinKu, 3acMOCOBAHA NPU CKIAOAHHI (hinancosoi 36imHocmi

®dinancoBa 3BiTHICTH ToBapucTBa miarororieHa Ha ocHOBI MC®3 9 «DiHaHCOBI IHCTPYMEHTH) 3
BUKOPUCTAHHSAM METOJIB OLIHKH (pIHAHCOBHX IHCTPYMEHTIB, Ao03BosieHux MC®3 13 «Ouinku 3a
CITpaBETMBOIO BApTICTIO». Takli METOAM OILIHKW BKJIIOYAIOTh BUKOPUCTAHHS OIpKOBUX KOTHPYBaHb
ab0 MaHMX MpPO MOTOYHY PUHKOBY BapTICTh IHIIOIO aHAJIOTIYHOTO 3a XapakTepoOM IHCTPYMEHTY,
aHaJi3 JMCKOHTOBAHMX TPOIIOBHX IMOTOKIB ab0 1HII MOJENI BHU3HAUYEHHS CIIPaBETMBOI BapTOCTI.
[lepenbauyBana cmpaBeMBa BapTICTh (DIHAHCOBUX AaKTHBIB 1 3000B’si3aHb BHU3HAYAETHCS 3
BUKOPHUCTAHHIM HasBHOI iH(OpMaIii mpo pUHOK 1 BIATIOBITHMUX METOMIB OI[IHKH.

3.2.1. Ocnosa ghopmyeanns 00AiKOGUX NOTTMUK

OOmniKOBI MOMITUKMA - KOHKPETHI MPHUHIUIH, OCHOBH, JOMOBIJIEHOCTI, NMpaBHJa Ta IpaKTHKa,
3aCTOCOBaHI Cy0'€KTOM TOCIIOJAPIOBAHHS MPH CKJIaJaHHI Ta MmoaaHHl (iHaHcoBoi 3BiTHOCTI. MC®D3
HABOJUTH OOJIIKOBI TOJITHKH, 5iKi, 32 BUCHOBKOM PMCBO, natoTe 3Mory cKkiactu Taky (piHaHCOBY
3BITHICTh, SIKa MICTUTHME JOPEYHY Ta JOCTOBIPHY 1H(POPMAIIiO TIPO oreparllii, 1HII 1mo/ii Ta YMOBH,
JI0 SIKUX BOHU 3aCTOCOBYIOTHCS. TaKi MOJMITHKHU HE CIiJI 3aCTOCOBYBATH, SIKIIO BIUIUB iX 3aCTOCYBAHHS
€ HeCYTTEBHM.

Ob6nikoBa momituka ToBapucTBa po3poOiieHa Ta 3aTBEp/pKeHa KepiBHHLITBOM ToBapucTBa 3
obMexkeHoro BianoBiganpHIcTIO «Kommanis 3 yripaBiinHs aktuBamu «@D’1oxxH Kamitan [Taptaepsy,

BianoBigHo 10 BuMor MCBO 8 «O011Kk0B1 IOJITHKH, 3MIHA B O0JIKOBUX OIL[IHKAaX Ta ITOMHJIKH
ta iHmUX yuHHUX MC®3 30kpema, MCD3 9 «Dinancosi incTpymeHTH» Ta MC®D3 15 «Jloxin Big
JIOTOBOPIB 3 KIIIEHTAMHU.

3.2.2. Inghopmauia npo 3minu ¢ 001iK06uUX RONIMUKAX

ToBapucTBO 00MpaE Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH IMOCTIAOBHO JIJIs TTOAIOHUX Omepariii,
1HIMX noii a60 yMoB, ko MC®3 KoHKpETHO He BUMarae abo He JO03BOJISIE BUSHAUCHHS KaTeropii
cTaTeH, IS AKUX 1HII MOJITHKA MOXYTh OYTH TOPEYHHMHU.

3 1 ciuns 2018 poky ToapuctBo 3actocoBye MC®D3 15 «/loxia Big JOTOBOPIB 3 KIIIEHTAMN.
ToBapucTBO OTpPUMYE OCHOBHHUI M0Xia HajaHHs IHIIMX (iHaHCOBMX mochyr. 3acrocyBaHHs MC®3
15 «Jloxim Big AOTOBOpIB 3 KIIIE€HTaMW» Ha BIAOOpPaXKCHHS pPE3yNbTATIB MISUIBHOCTI HE Majo
CYTTEBOTO BILIHBY.

3 1 ciyns 2018 poky MC®3 9 «DiHaHCOBI IHCTPYMEHTH» MA€ HOBY PEIAKIIiIO, sIKa cepe]l 1HILIOro
nepeabavae 3MiHY MIAXOMIB 10 3MEHIICHHS KOPHUCHOCTI (pIHAHCOBHMX I1HCTPYMEHTIB, BHU3HAYa€
OpUHIUNK  (IHAHCOBOI 3BITHOCTI 100 (iHAHCOBUX AaKTHBIB 1 (iHAHCOBHX 3000B’s3aHb, SKi
3a0e3mevaTh HaJaHHA KOpPUCTyBayaMm (hpiHAHCOBOI 3BITHOCTI JOpPEYHOI Ta KOPHUCHOI i1H(opmarii,
HEOOXIJHOI Ul BHKOHAHHS HUMM OIIIHKM CyM, CTPOKIB 1 HEBH3HAYEHOCTI MaiOyTHIX TpOIIOBHX
MOTOKIB Cy0’€KTa roCToIaprOBaHHSI.

B pesynbrari 3actocyBanHs MC®3 9, ToBapuCTBO BHKOPHUCTOBYE MOKJIUBICTh HE
nepepaxoByBaTH MOPIBHSAJIBHY 1H(pOpMAII0 3a TMONepenHi MNepioad Yy 3B’SA3KY 31 3MiHAMH
kinacudikamii Ta OIMIHKK (BKJIIOYAIOYM 3MEHIICHHS KOPHUCHOCTI); 3MIH B OajaHCOBIH BapTOCTI
(iHaHCOBUX aKTUBIB Ta (PiHAHCOBUX 3000B's13aHb HE BUHHMKIO. Kiacudikaris Ta oninka ¢piHaHCOBUX
IHCTpYMEHTIB, HasBHMX y ToBapuCTBa, HE 3a3Hana CYTTEBOTO BIUIMBY BiJ 3aCTOCYBaHHS I[bOTO
cTangapty. BpaxoByroun kinacudikaiito (piHaHCOBUX aKTHBIB, 110 BUKOPUCTOBYETHCS TOBapUCTBOM,
pO3paxyHOK OYIKyBaHUX KpPEIUTHUX 30WUTKIB 3aCTOCOBYETbCS 70 (DIHAHCOBHX AaKTHBIB, IO
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OIIHIOIOTHCS 332 aMOPTH30BaHOIO BapTicTio. [Hhopmarliis mpo 00JIKOBI MOMITUKHA MO0 OYIKYBAHHX
KpeIuTHHUX 30MTKIB HaBeneHa y npumirtui 3.3.3., a iHpopmalis mpo cymMu, 00yMOBIJIEHI 04iKyBaHUMH
KpeIUTHUMHU 30MTKaMHU HaBeJleHa y po3 il 6 [IpumiTok.

3.2.3. @opma ma na3zeu inancosux 36imie

ITepenik Ta Ha3Bu ¢opm ¢iHaHCOBOi 3BITHOCTI ToBapuCTBa BIANOBIAAIOTH BHUMOTaM,
BcraHosneHuM HII(C)BO 1 «3aranbHi BuUMoru 10 (hiHAHCOBOT 3BITHOCTIY.

3.2.4. Memoou nooanusn ingpopmauyii y ghinancosux 3eimax

3rigno HII(C)BO 1 3Bit mpo cykymHui [oXia mependavae MOJaHHA BUTpAT, BU3HAHUX Y
npuOyTky abo 30MTKy, 3a Kiacu(ikaiie€ro, OCHOBaHOI Ha wMertonai "¢dyHkmii Butpar" abo
"cobiBapTocTi peamizamii”, 3riIHO 3 SKUM BHUTPATH KIACH(IKYIOTh BIAMOBIAHO A0 iX (QYHKIN sK
YaCTUHU COOIBApTOCTI UM, HAMPUKIIAJ, BUTPAT Ha 30yT abo aaMiHICTpaTUBHY AisuibHICTBH. [IpoTe,
OCKIUIBKM 1H(OpMALLis PO XapaKTep BUTPAT € KOPUCHOIO JJISl IPOTHO3YBAHHSA MaOyTHIX TPOIIOBUX
MOTOKIB, TO 111 iHGopMarlis HaBeaeHa B 11. 7.2, 7.4, 7.5 mux [Ipumirtok.

[IpencraBneHHss rpomMIOBUX IMOTOKIB BiJ OMEpaIiifHOI MiSILHOCTI Yy 3BITI MPO PyX T'POIIOBUX
KOILUTIB 3/iMCHIOETBCS 13 3aCTOCYBAaHHSIM IMpPSIMOTO METONY, 3TiAHO 3 SIKHM PO3KPUBAETHCS
iH(opMaIllisi Mpo OCHOBHI KJIACH HAJXOJKEHb TPOIIOBUX KOINTIB YW BHUIUIAT TPOIIOBHX KOIITIB.
Indopmariiss mpo OCHOBHI BHIM TPOLIOBUX HAIXOMKEHb Ta TPOIIOBUX BHUILIAT (OPMYETHCS Ha
mijacTaBi 00iKOBUX 3anuciB ToBapucTaa.

3.3. O6aikoei nonimuku ui000 Qinancosux incmpymenmis

3.3.1. Buznanna ma oyinka ghinancosux incmpymenmie

ToBapucTBO BU3HAE (GiHAHCOBHUI akTHB ab0 (hiHaHCOBE 3000B'A3aHHS y OayjaHCi, TOAl 1 TINBKH
TOJ1, KOJIU BOHO CTA€ CTOPOHOIO KOHTPAKTHHUX TOJIOKEHb 11010 (piHaHCOBOTO iHCTpyMeHTa. Onepartii
3 npuabaHHs abo mpoaaxy (iHAaHCOBHUX IHCTPYMEHTIB BHM3HAIOTHCS 13 3aCTOCYBaHHSAM OOJIKYy 3a
JIaTOI0 PO3PAXYHKY.

3a cTpOKOM BUKOHaHHS (DIHAHCOBI aKTHBH Ta (PIHAHCOBI 3000B’sI3aHHA MOAUIAIOTHCS HA TIOTOYHI
(31 CTpOKOM BHUKOHaHHS 3000B’s3aHb 70 12 MICSIIB) Ta TOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS
3000B’s13aHb OuIbIIE 12 MiCSIIIB).

ToBapuctBo kiacudikye (piHAHCOBI aKTMBU SIK Taki, II0 OLIHIOITHbCA Yy TMoAaidbIIoMy abo 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, 00 3a CIPaBEIIMBOIO BApTICTIO HA OCHOBI 000X TaKMX YMHHHUKIB:
a) Mojei 6i3Hecy cy0’€KTa rocoJapioBaHHs AJIs YIPaBIiHHA (DiHAHCOBUMH aKTUBAMU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOIITOBUX IMOTOKIB (JiHAHCOBOTO aKTHRBY.
ToBapucTBO BHU3HAE Taki Kareropii (hiHAHCOBUX aKTUBIB:
o (iHAaHCOB1 AaKTWBH, IO OIHIOIOTHCA 3a CIPABEUIMBOIO BAPTICTIO, 3 BiOOPaKEHHIM

pe3yabTaTy NepeoliHky y npuOyTKy abo 30UTKY;
o (hiHaHCOB1 aKTHBH, IO OIIHIOIOTHCS 32 aMOPTHU30BaHOKO COOIBAPTICTIO.

ToBapucTBO BHU3HAE Taki Kateropii (piHaHCOBUX 3000B'13aHb:

o (hiHaHCOB1 3000B's13aHHS, OI[IHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;
o ¢dinancoBi 3000B'sI3aHHS, OILIHEHI 3a CIPaBeIIMBOIO BapTICTIO, 3 BiIOOpaKEHHIM
pe3yibTaTy MEePEeoIliHKN Y TpHOYTKY a00 30UTKY.
[Tin wac mepBicHOrO BHU3HAHHS (PIHAHCOBOTO aKTHBY ab0 (iHAaHCOBOTO 3000B's3aHHs ToOBapHUCTBO
OLIIHIOE iX 3a iXHBOIO CHpPABEAJIMBOIO BAPTICTIO IUIIOC ONEpalliiiHi BUTpaTH, siKi Oe3moceperHbo
HaJICKHUTH JI0 TpUa0aHHS a00 BUMTYCKY ()IHAHCOBOTO aKTHBY UM (DiHAHCOBOTO 3000B'sI3aHHSI.
[Ipu npunvHEeHH]1 BU3HAHHS ()IHAHCOBOTO AKTUBY TOBHICTIO PI3HHIIST MIXK:



a) 0aaHCOBOIO BAapTICTIO (OIIHEHOIO HA ATy MPUITMHECHHS BU3HAHHS) Ta
0) OTpUMaHOI0 KOMIIEHCAII€0 (BKIIIOYAIOUN OyIb-sIKUM HOBMH OTPHUMAaHHH aKTHB MIHYC
Oy/ib-sIKE HOBE B3TE 3000B’s13aHHS) BU3HAIOTh Y MPUOYTKY 200 30UTKY.
@DiHaHCOBHI aKTUB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHIOABA€THCS 3
METOI0 OJICpXKaHHSI JOTOBIPHUX TPOIIOBUX TIOTOKIB 1 JOTOBIpHI yMOBH (PIHAHCOBOTO AaKTHUBY
TeHEPYIOTh TPOILIOBI MOTOKH, KOTP1 € CyTO BUILJIATAMU OCHOBHOI CYMH Ta MPOLEHTIB Ha HETMOTALlICHY
YaCTKy OCHOBHOI CyMH.
ToBapucTBO BU3HAE pe3epB Mif 30MTKH A OUIKYBAaHMX KpPEAMTHUX 30UTKIB 3a (DiHAHCOBUM
AKTHBOM, SIKUH OOJIIKOBYETHCSI 32 aMOPTH30BaHOIO BAPTICTIO.
OO6mikoBa MOJITHKA IIOJ0 MOAABINOT OLIHKY (DIHAHCOBUX 1HCTPYMEHTIB PO3KPUBAETHCS HUKUE
y BIAMOBITHUX PO3JIJIaX O0IIKOBOI MOITHKH.

3.3.2. I'powiosi kowimu ma ixui exgieanenmu

['porIoBi KOMITH CKIaAAIOTHCS 3 TOTIBKH B Kacl Ta KOIITIB HA TOTOYHUX paxyHKax y OaHKax.

ExBiBasieHTH TpOMIOBUX KOMITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOIIKBIIHI 1HBECTHIII1, SKI BIILHO
KOHBEPTYIOTHCS Y BiJIOMI CyMH TPOIIOBUX KOIUTIB 1 SKMM NPUTaAaMAaHHUN HE3HAUHUN PHU3UK 3MIHH
BapTOCTi. [HBeCTHIIIS BU3HAYAETHCS 3a3BHYall SK EKBIBAJICHT TPOIIOBHX KOIITIB TIIBKA B pasi
KOPOTKOT'O CTPOKY MOTAIICHHS, HAIPUKJIA[, IPOTATrOM He OibIle Hi’K TPU MICAL 3 AaTH MPUA0aHHS.

I'pomIoBi KOIITH Ta iX €KBIBAJIEHTH MOXXYTb YTPUMYBATHCs, a Onepalii 3 HUMH IIPOBOJUTHUCS B
HAIlOHAJIFHIN BAJIIOTI TAa B 1HO3EMHII BaJIFOTI.

[HO3eMHa BaymoTa — 1€ BaOTa 1HINA, HDK (DYHKI[IOHAJIbHA BAJIIOTA, sIKa BU3HAaueHa B 1.2.3 1UX
[Tpumitoxk.

['pomIoBi KOIITH Ta iX €KBIBAJIEHTH BU3HAIOTHCS 32 YMOBH BIIIMOBIIHOCTI KPUTEPiSIM BU3HAHHS
aKTHBaMH.

[lepBicha Ta modaybllla OIlIHKA TPOIIOBHMX KOINTIB Ta iX EKBIBAJEHTIB 3IIHCHIOETHCS 3a
CHPaBEAIMBOIO BAPTICTIO, sIKA IOPIBHIOE IX HOMIHAJIBHIN BapTOCTI.

[lepBicHa Ta mopjanbina OIIHKA TPOIIOBHX KONITIB Ta iX EKBIBAJICHTIB B 1HO3EMHIM BaIIOTI
3MIMCHIOETHCA Y (DYHKITIOHAJIbHIN BaiOTI 3a oQiliiHUMHE Kypcamu HarionansHOTO OaHKy YKpainu
(HBY).

V paszi oOMexeHHS IpaBa BUKOPUCTAHHS KOIITIB Ha MOTOYHUX paXxyHKaX B y OaHKaX(HampHUKIaL,
y Bumnanky npusHaueHdss HBY B GaHKkiBChKiM yCTaHOBI THMYACOBOI aJMIHICTpaIlii)ili aKTHBU MOXYTh
Oyt KinacugikoBaHi y CKJIaJi HE MOTOYHHMX aKTHBIB. Y BHUNaAky npuiiHATTS HBY pimenns npo
TKBIAIil0 OaHKIBCHKOI YCTAaHOBH Ta BIJICYTHOCTI HMOBIPHOCTI TMOBEPHEHHS T'POIIOBUX KOIITIB,
BU3HAHHS 1X SK aKTUBY NPUIHMHAETHCS 1 IX BapTICTh BiOOpa)kaeThCsl y CKJall 30MTKIB 3BITHOTO
nepiony.

3.3.3. Dinancosi akmueu, wi0 OUIHIOIOMbCA 3A AMOPMUIOBAHOIO COOIeAPMIcHIIO
Jlo ¢iHaHCOBHX aKTHBIB, IO OIIIHIOIOTHCS 3a aMOPTH30BAaHOK COOIBapTICTIO, TOBapHCTBO
BIZTHOCHUTD JIe0ITOPCHKY 3a00pPTrOBaHiCTh, Y TOMY YHCI1 TO3UKH.

[Ticns mepBicHOro BU3HAHHS TOBapUCTBO OIHIOE iX 3a aMOPTHU30BAHOK COOIBAPTICTIO,
3aCTOCOBYIOUH METO]T €pEeKTUBHOT'O BiICOTKA.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAHUX TPOIIOBUX MOTOKIB, TOBapUCTBO BUKOPHCTOBYE OJHY UM
KiJIbKa CTaBOK JTUCKOHTY, KOTpI BIAIMOBINAIOTH MEPEBAXKAIOUUM Ha PUHKY HOpPMaM JOXOAY JUIS
(hiHaHCOBHX 1HCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY IOJI0HI YMOBH 1 XapaKTEPUCTHUKH, BKIIOYAIOUH
KpPEIUTHY SKICTh IHCTPYMEHTA, 3AJIMIIOK CTPOKY, IPOTATOM SKOT'O CTaBKa BiJICOTKA 32 KOHTPAKTOM €
(GIKCOBaHOIO, a TaKOX B3AJIMIIOK CTPOKY JO TIOTallleHHS OCHOBHOI CyMH Ta BaJIOTy, B SKii
3MiHCHIOBAaTUMYTbCs TiaTexi. [lorouny nebGiTopcbky 3a00proBaHiCTh 0€3 BCTaHOBJICHOI CTaBKU
BiJicOTKa TOBapUCTBO OIIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY (aKTypH, SIKIIO BIUTHUB JUCKOHTYBaHHS
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€ HECYTT€BMM. TOBapUCTBO OIIHIOE CTAaHOM Ha KOXKHY 3BITHY JaTy pe3epB Iija 30UTKH 3a
(biHAHCOBUM IHCTPYMEHTOM Yy PO3Mipi, 1110 JOPIBHIOE:

- 12-MicsSYHUM OYIKYBAaHUM KPEIUTHUM 30UTKaM Y pasi, KO KPEAUTHUH PU3UK Ha 3BITHY AaTy
HE 3a3HaB 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IE€PBICHOTO BU3HAHHS;

- OYIKYBaHMM KpPEIUTHMM 30HWTKaM 3a BEChb CTPOK il (piHAHCOBOTO I1HCTPYMEHTY, SIKIIO
KPeIUTHUH PU3MK 32 TakUM (PIHAHCOBUM IHCTPYMEHTOM 3HA4YHO 3pIiC 13 MOMEHTY MEpBICHOTO
BU3HAHHS.

Y Bumanky (iHAaHCOBUX AaKTHUBIB KPEAUTHUM 30WUTKOM € TEMEepIlTHS BapTICTh PIZHUIN MK
JOTOBIPHUMH T'POIIOBUMU MTOTOKAMHU, HAJICKHUMHU JIO CIUIATH Ha KOPUCTH TOBapuCTBa 3a JI0TOBOPOM;
1 TPOIIIOBUMU TTOTOKAaMH, sIKi TOBapUCTBO OUIKY€ OJIEPKATH HA CBOIO KOPHUCTb.

CraHoM Ha KOXHY 3BITHY JaTy TOBapHCTBO OIIIHIOE, YM 3a3HAaB KPEAWTHHN PHU3UK 32
(iHAHCOBUM IHCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEpBICHOTO BHU3HAHHA. [Ipy BUKOHaHHI
Takoi OIiHKK TOBapUCTBO 3aMICTh 3MIHU CYMH OYIKYBAaHUX KPEIUTHUX 30UTKIB BUKOPHCTOBYE 3MIHY
pu3uKy HacTaHHs jaedonty (HEeBHUKOHAaHHS 3000B'S3aHb) MPOTATOM OYIKYBAHOTO CTPOKY [ii
¢diHaHCcOBOTO 1HCTpyMeHTA. [|yisl BUKOHAHHS TaKOi OIIHKM TOBapHCTBO MOPIBHIOE PU3UK HACTAHHS
nedonty (HeBUKOHaHHSA 3000B'A3aHb) 3a (DiIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3
pY3UKOM HacTaHHs AedoTy 3a (IHAHCOBUM THCTPYMEHTOM CTaHOM Ha JaTy MEePBICHOTO BU3HAHHS, 1
BPaxOBY€E NPHU IIbOMY OOTPYHTOBaHO HEOOXiIHY Ta MIATBEPIKYBaHY iHPOpMAaLil0, 1110 € JOCTYITHOO
0e3 HaIMIpHUX BUTpaAT a00 3yCHJIb, 1 BKA3y€ Ha 3HAYHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY
MIEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXE 3pOOMTH MPUIYIIEHHS NPO T, IO KPEAUTHUH PU3KMK 3a (PIHAHCOBUM
IHCTPYyMEHTOM HE€ 3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY TMEpPBICHOTO BH3HAHHS, SKIIO OYI0
3'1COBaHO, 10 (hiHAHCOBUM IHCTPYMEHT Ma€ HU3bKUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM Ha 3BITHY
Jary.

VY Bumnanky ¢piHaHCOBOTO aKTHBY, IO € KPEIUTHO-3HCIIIHEHUM CTAaHOM Ha 3BITHY JaTy, ajie¢ HE €
npua0aHuM ab0 CTBOPEHUM KPEAUTHO-3HEI[IHEHUM (PIHAHCOBMM AaKTHBOM, TOBAapHCTBO OIHIOE
OUYIKyBaHI KpEOWUTHI 30UTKH SK PIZHUII0O MDK BaJlOBOIO OaJaHCOBOIO BapTICTIO aKTHBY Ta
TENEPIIHbOI0 BapTICTIO OUIKYBAaHMX MAHOYTHIX I'POIIOBHUX MOTOKIB, AMCKOHTOBAHOIO 32 MEPBICHOIO
€(DEeKTUBHOIO CTAaBKOIO BiJICOTKA 3a (PIHAHCOBUM aKTHBOM. ByIb-sike KOpUTYBaHHS BH3HAETHCS B
npubyTKy ab0 30MTKY SIK IpUOYTOK a00 30MTOK Bl 3SMEHIICHHS KOPUCHOCTI.

ebimopcvka 3ab0pzosanicmeo
besymoBHa nebiTopchka 3a00pProBaHICTh BU3HAETHCS SIK aKTHB TOJI, KOJIM TOBapHCTBO CTae€
CTOPOHOIO JIOTOBOPY Ta, BHACIIIOK IIbOTO, HA0YBa€ IOPUIUYHE MPABO OJICPIKATH TPOIIOBI KOIIITH.

[TepBicHa o11iHKa 1e0ITOPCHKOT 3a00PTrOBAHOCTI 3IHCHIOETHCS 3a CITPABETUBOIO BapPTICTIO.

[Ticns mepBiCHOTO BHU3HAHHS TOJAJbINA OIIHKA Je0ITOPCHKOI 3a00proBaHOCTI BiAOYBa€eThCs 3a
aMOPTHU30BaHOIO BAPTICTIO.

[Torouny ne0iTOpChKY 3a00proBaHicTh O3 BCTAHOBIICHOI CTaBKHU BiJIcOTKa TOBapHCTBO OLIHIOE
3a CyMOIO NTEPBICHOTO PaXyHKY (paKkTypH, SKIIO BIUIMB JUCKOHTYBAaHHS € HECYTTEBUM.

3.3.4. Dinancosi akmusu, w0 OYIHIIOMHCA 34 CRPABEOIUBOIO GAPMICHIIO, 3 8I000PAIHCEHHAM
pe3yibmamy nepeoyinKu y npudymky aoo 30umxy

Jlo ¢iHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 3a CIPABEUIMBOIO BAapTICTIO, 3 BiJOOpaKeHHSIM
pe3yabTaTy MEPEOIiHKN y TPUOYTKY a00 30MTKY, BIIHOCATHCS aKilii Ta mai (4acTKu) TOCIIOAapChKUX
TOBAPHUCTB.

[Ticnsa mepBicHOTO BU3HAaHHS TOBAapUCTBO OIIHIOE iX 3a CIIPABEIJIUBOIO BAPTICTIO.

CropaBe/uinBa BapTICTh aKLil, sKi BHECEHI 10 Oip»KOBOTO CITMCKY, OLIHIOETHCS 32 OipKOBUM
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KYpPCOM OpTraHi3aTopa TOPTiBIIi.

SIkmo axmii MaroTh 00ir OUTBII SK HAa OJHOMY OpraHi3aTopi TOPTiBIi, NMPH PO3PAXYHKY
BapTOCTI aKTHUBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHUHKY JIJISI IIbOTO aKTHUBY
a0, 3a BIICYTHOCTI OCHOBHOTO PWHKY, Ha HaHCHPUATIUBIIIOMY PHHKY JUIS HBOTO. 3a BIJCYTHOCTI
CBIJTYEHb HAa KOPUCTh MPOTHJIC)KHOTO, PUHOK, HAa SKOMY TOBapHUCTBO 3a3BHYAil 31HCHIOE OIEpaIliio
NPOJaXy aKTHBY, NPHUMMAEThCS 33 OCHOBHMU PUHOK abo0, 3a BIJCYTHOCTI OCHOBHOTO PHHKY, 3a
HAWCTIPUATIUBININNA PUHOK.

[Ipu omiHII crpaBeIMBOI BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOIM OIIHKH BapTOCTi, SKi
BIJIMOB1/IaI0Th 0OCTaBMHAM Ta IS SIKUX € JIOCTaTHHO JaHUX, 1100 OI[IHUTH CIPABEIJIUBY BapTICTh,
MaKCHMi3yIOUd BUKOPUCTAHHS TOPEYHUX BIIKPUTUX JAHUX Ta MiHIMI3yI0Uld BUKOPUCTAHHS 3aKPUTUX
BX1IHUX IaHUX.

Jlis OIiHKM akIii, 1m0 BXOASTH IO CKJIANy akTHBIB ToBapucTBa Ta HEe NepeOdyBalOTh Y
OIp’)KOBOMY CIIMCKY OpTraHi3aTopa TOpPriBii, Ta TaiB (YacTOK) TOCMOAAPCHKUX TOBApPUCTB 3a
oOMexeHHX 00CTaBHH HAOIMKEHOIO OILIHKOIO CIpaBeIIMBOi BapTOCTI Moxe OyTu cobiBapTicTs. Lle
MOke OyTH TOJi, KOJIM HassBHOI OCTaHHBOI 1H(OpMAIlii HEAOCTATHBO, MO0 BUSHAYUTH CIPABEIINBY
BapTicTh, a00 KOJM ICHY€ HIMPOKMH Jialla30H MOXIIMBUX OLIHOK CIIPaBEUIMBOI BapTOCTi, a
cO0IBapTICTh € HAMKPAIIOIO OIIHKOIO CITPABEUTMBOI BAPTOCTI y IIbOMY JIiala3oHi.

S0 € micTaBy BBaXKaTH, 10 0aTaHCOBA BapTICTh CYTTEBO BIAPI3HIETHCS BiJl CIIPABETHBOI,
ToBaprCTBO BH3HAYa€ CIPaBEIIMBY BapTICTh 3a JOMOMOTOI0 1HIIMX METOJIB OIIHKH. BigxwuieHHs
MOXYTh OyTHM 3yMOBIIEHI 3HAYHMMM 3MiHaAMH Yy (iHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMH
KOH FOHKTYpPHU PUHKIB, Ha SIKUX €MITEHT 3/IIMCHIOE CBOO JISUTHHICTD, & TAKOX 3MIHAMH Y KOH IOHKTYpI
(OHIOBOTO PUHKY.

CnpaBenyiiBa BapTiCTh akIlii, 00Ir SKUX 3yMHUHEHO, Y TOMY YHCII I[IHHUX TamnepiB €MITEHTIB,
K1 BKITI04eHi 10 COUCKY eMITEHTIB, 110 MalOTh O3HAKU (DIKTMBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHIM
HAsBHOCTI CTPOKIB BIJHOBJICHHS 00Iry TakMX IIHHUX IanepiB, HasSABHOCTI ()iHAHCOBOi 3BITHOCTI
TaKUX EMITEHTIB, Pe3yJbTaTiB iX MISIIBHOCTI, OUIKYBaHHS HAIXOJPKEHHS MalOYTHIX €KOHOMIYHHMX
BUTI].

3.3.5. 30606'a3annsa.

Kpenuropchka 3a00proBaHICTh BH3HAETHCA SK 3000B’s3aHHS TOMi, KOJIM TOBapHCTBO CTa€
CTOPOHOIO JIOTOBOPY Ta, BHACIINOK LOTO, Ha0yBae IOpPUAMYHE 3000B’sI3aHHS CIUIATUTH TPOIIOBI
KOIIITH.

IToTouni 3000B’s3aHHS — 1€ 3000B’sI3aHHS, fAKI BIAIOBIHAIOTH OAHIM ab0 OEKUIBKOM 13
HIDKYEHABEIEHUX O3HAK:

° KepiBauntBo ToBapucTBa CHOAIBA€THCS TMMOTAacUTH 3000B’s3aHHS a00 3000B’sI3aHHSA
MiJIATa€ MOTAMICHHIO IPOTATOM JBAHAIISATH MICSIIIB MICIsI 3BITHOTO MEPioy;

o KepiBanureo ToBapuctBa He Mae 0e3yMOBHOIO TMpaBa BIACTPOUYMTH MOTAIICHHS
3000B’sI3aHHSI POTATOM IOHAWMEHIIIE IBAHAAISATH MICSIIIB TICIIS 3BITHOTO MEPIOy.

[ToTouHi 3000B’s13aHHsT BU3HAIOTHCS 32 YMOBH BIJIITOBIIHOCTI BU3HAYCHHIO 1 KPUTEPISIM BU3HAHHS
3000B’s13aHb.

[Torouni 3000B’13aHHS OLIHIOIOTHCS Y MOJATBIIOMY 32 aMOPTHU30BAaHOIO BapTICTIO.

[ToTouny KpeauTOpChKY 3a00proBaHicTh O€3 BCTAHOBIICHOI CTABKH BiIcOTKa TOBApHCTBO OLIIHIOE
3a CyMOIO NEPBICHOTO PaXyHKY (paKkTypH, SKIIO BIJIB JUCKOHTYBAaHHS € HECYTTEBUM.

3.3.6. 3copmanna ghinancosux akmueie ma 30606'a3anv

@diHaHCOBI aKTUBH Ta 3000B'S3aHHS 3TOPTAIOTHCA, SKIIO TOBApUCTBO Ma€ IOPUIUYHE IPABO
3IIHCHIOBATH 3aJliK BU3HAHUX y OaslaHCl CyM 1 Mae Hamip abo 3poOHTH B3aeMo3allik, abo peanizyBaTH
aKTHB Ta BUKOHATH 3000B'I3aHHS OJHOYACHO



3.4. Oonikoei nonimuxku w000 NOOAMKyY Ha NPUOYMOK

Butpatn 3 omomaTkyBaHHS BigoOpakarOThCS y 3BITHOCTI B CyMi, BH3HAYEHIN BIATOBIAHO 10
BHUMOT 3aKOHOJABCTBa Y KpaiHU.

ToBapuCTBO € IHCTHTYTOM CIIJIBHOTO 1HBECTYBaHHA Ta MPOBOAMTH BUKIIOYHO MiSJIBHICTH 13
CHUIBHOTO 1IHBECTYBAHHSI 3T1IHO 3aKOHY YKpaiHu «IIpo iHCTUTYTH CIIIBHOTO 1HBECTYBAHHS».

3rinno [lomatkoBoro komekcy Ykpainu, nm. 141.6.1. 3BUIBHSAIOTECS BiJ OMOAATKYBAHHS KOIITH
CIIIJILHOTO IHBECTYBAHHS, a CaMe: KOIITH, BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (DOHTY, KOIIITH Ta
IHIII aKTUBH, 3aTy4eHi BiJ] yYaCHUKIB IHCTUTYTY CIIJIBHOTO 1HBECTYBAaHHS, JOXOMHU BiJl 3M1HCHEHHS
orepauid 3 aKTHBaMH I1HCTUTYTY CIHIJIBHOTO IHBECTYBaHHS, JOXOIHM, HApaxoBaHI 3a aKTUBAMH
IHCTUTYTY CIIUJTBHOTO 1HBECTYBAaHHS, Ta IHINI JOXOAW BiJ MiSUIBHOCTI I1HCTUTYTY CIUIBHOTO
1HBeCTYBaHHS (BIZCOTKH 3a MO3UKAaMHU, OPEH IHI (JII3MHTOB1) TUIATEX1, POsUITI TOIIO). BpaxoByroun 11e,
J0X0H He BimoOpaxatoTscs B [lonaTkoBiil nexiapariii 3 moaaTky Ha IpUOYTOK MiIPUEMCTBA.

BinmoBigao nmo m.2 Ilopsinky, 3arBepmkeHoro mocranoBoro KaGinery MiHicTpiB YkpaiHnu Bij
27.12.2010 p. Ne 1233 «IIpo 3aTBepmxkenHs [lopsanky 00Ky cyM MoAaTKiB Ta 300piB, HE CITIAYCHUX
Ccy0’€KTOM TroCrmojiaploBaHHsI 10 OIOPKETY y 3B’S3KYy 3 OTPMMAHHSIM TOJATKOBUX TMUIBIY», Cy0’€KT
TOCIIO/IaPIOBAHHS, SIKUW HE CIUTAYy€e TOJATKU Ta 300pU y 3B’S3KYy 3 OTPUMAHHSIM MMOJATKOBUX IIUIET,
Bezie 00K CyM TaKMX MIJIbI Ta CKJIAJa€ 3BIT PO CyMHU MOJATKOBUX MiJIbT.

[ momatku Ta 300pu , ki TOBapuUCTBO cIladye B MPOIEC AISUTBHOCTI  BKJIIOYAIOTHCS 0

CKJIaly OlepaliifHuX BUTPAT B MOMEHT HapaxXyBaHHS.

3.5. O6nikogi nonimuku w000 iHWUX aKkmugie ma 30006°’13aHb

3.5.1. 3abe3neuennsn

3abe3neueHHsT BUSHAIOTHCS, KOJIM TOBaprUCTBO Mae TEMEPINIHIO 3a00PTOBaHICTh (FOPUINYHY a00
KOHCTPYKTHUBHY) BHACTIJOK MHHYJIOI TOJii, iCHye HMOBIpHICTH (TOOTO OUIbIIE MOXKIUBO, HIXK
HEMOXJIMBO), 110 TOTAIICHHS 3000B'sI3aHHS BUMaraTuMe BUOYTTS PECypCiB, KOTPi BTUIIOIOTH Yy co0i
€KOHOMIYHI BUTO/IM, 1 MOXKHA JIOCTOBIPHO OI[IHUTH CyMY 3000B's13aHHS.

3.5.2. Bunnamu npauienuxam

ToBapucTBO BH3HA€ KOPOTKOCTPOKOBI BHUIUIATH TpAI[iBHUKAM SK BUTPATH Ta SK 3000B's3aHHA
Mmicisl BHpaxyBaHHS Oynb-IKOT BXKE CIUIA4€HOi CyMH. TOBapHCTBO BHW3HA€ OYIKyBaHY BapTiCTh
KOPOTKOCTPOKOBHX BHIUIAT MMpPALiBHUKAM 32 BIJCYTHICTh SIK 3a0€3le€4YeHHs BIIYCTOK - MiJ 4ac
HaJaHHS MpaIliBHUKAMU TTOCIIYT, K1 30UTBIITYIOTh iXHI TpaBa Ha MAaHOYTHI BUIUIATH BiAMYCKHUX.

3.5.3. Ilenciuni 30006 'a3anns

BiamoBigHO 10 yKpaiHCHKOTO 3aKOHOABCTBA, TOBAPHCTBO YTPUMYE BHECKH 13 3apOOITHOT TJIaTH
npaniBHuKiB 10 Ilenciiinoro gouay. IIoTouHi BHECKH PO3paxOBYIOTHCS K MPOLEHTHI BipaXyBaHHS
13 TOTOYHUX HapaxyBaHb 3apOOITHOI IJIATH, TaKi BUTPATH B1IOOPAKAIOTHCS y TIEPIOii, B IKOMY Oyiu
HaJlaHi NpamiBHUKAMU TIOCIYTH, II0 HAJalOTh iM MPaBO HAa OJIEpXKaHHA BHECKIB, Ta 3apoliieHa
BIJINOBI1IHA 3apO0iTHA TIaTa.

3.6. Inwi 3acmocosani 001iK06i NOTIMUKU, WO € OOPEYHUMU OJ1A1 PO3YMIHHA IHAHCOB0T 36imHOCMI



3.6.1. /loxoou ma eumpamu

ToBapucTBO BHU3HA€ OXiA BiJl HaJaHHS MOCTYT, Koyuu (a00 y Mipy TOTO, SIK) BOHO 33/10BOJIBHSE
3000B’s13aHHS 100 BUKOHAHHS, TEpenarodu OOIIIHY MOCAyry (TOOTO aKTHB) KITIEHTOBI. AKTHB
nepeaaeThes, Ko (a0o y Mipy TOro, SK) KIEHT OTPUMY€E KOHTPOJIb HaJl TAKMM aKTHBOM.

[Ipu BU3HAuYEeHI BapTOCTI BUHArOpOJAM BiJl YNpPaBIiHHSA aKTUBaMH TOBapuUCTBO BIAIMOBIAHO 10
MC®3 15 BUKOPHUCTOBYE METOJ OIIHIOBAaHHS 3a pe3yabTraroM. Jlo MeTOoay OIIHIOBaHHS 3a
pPE3yNbTaTOM HAJEXKUTh, 30KpeMa, aHalli3 BUKOHAHHSI, 3aBEPIICHOT0 Ha CHOTOIHINIHIA JeHb, OI[IHKA
TOCSTHYTUX pe3ysbTaTiB. BpaxoByroun npuHIUI MpodhecitHOro CKeNTUIIM3MY JJII 3MIHHOI BapTOCTI
BUHArOpOJIM pO3PaXyHOK TOXOy 3IHCHIOETHCS HAa KIHEIb KOKHOT'O MICSIISL.

PesynpraT BH3HAUEHHS pO3Mipy BHHATOPOIU IO YIPAaBIIHHIO aKTUBAMHU O(POPMIIIOETHCS aKTOM
BUKOHAHUX POOIT, B SKOMY B1I0Opa)kaeThCsl pO3paxyHOK (OI[IHKA) JOCATHYTHUX Pe3yJbTaTiB Ha 3BITHY
naTy.

Jloxin Big mpomaxy (IHAHCOBHUX AaKTHBIB BHU3HAETbCA y MNpUOYTKY abo 30UTKYy B pasi
3aJI0BOJICHHS BCIX HaBEJICHUX J1ajll yMOB:

a) ToBapuCTBO Tmepenae MOTOBIpHI MpaBa Ha OJEP)KaHHS TPOIIOBUX IOTOKIB BiJ TaKOro
(iHaHCOBOTO aKTHBY;

6) ToBapucTBO mepenano MOKYMIEBI PU3MKH Ta TMEpeBard BiJ BOJIOJAIHHSA, OB s3aHI 3
(1HaHCOBHM aKTHUBIB;

B) 32 TOBapUCTBOM HE 3aJHMIIAETHCS aHl MOJAJbIIAa y4acTh YIPaBIIHCHKOTO MEPCOHATY Y dhopmi,
sKa 3a3BUYail MOB’A3aHA 3 BOJOAIHHAM, aHI €(EKTHMBHUH KOHTPOJIb 32 MPOJAHUMH (PIHAHCOBHMHU
IHCTpYMEHTaMH, IHBECTUIIIMHOIO HEPYXOMICTIO 200 1HIITUMU aKTHBAMU;

T') CYMY JI0XOJ1y MOKHA JJOCTOBIPHO OI[IHUTH;
1) UMOBIpHO, 1110 10 ToBapucTBa HAMIWIYTh €KOHOMIYHI BUTOJIH, TIOB’ sI3aHI 3 OIEpalli€lo;
Ta
€) BUTpaTH, siKi Oyau a00 OynyTh TOHECEH] y 3B S3KY 3 OMEPAIi€l0, MOKHA TOCTOBIPHO OIIIHUTH.
/usioenou suznaromoca 00x000m nuwie y pasi, AKWLO0.
- mnpaBo ToBapucTBa Ha OJlep)KaHHS BUILIAT 3a IUBIJICHAaMU BCTAHOBIICHO;

- € WMOBIpHICTh, IO €KOHOMIYHI BWTOJM, TIOB’sI3aHI 3 JUBIICHIAMH, HAAINAYTh 10
ToBapuctsa;

- CyMy IUBIJEHIIB MOXHA IOCTOBIPHO OI[IHUTH.

Jloxi BU3HAETHCS Y 3BiTI MPO NMPUOYTKH Ta 30MTKH 32 YMOBM BiIIOBITHOCTI BH3HAYCHHIO Ta

KpUTEpIsIM BU3HAHHs. BU3HaHHS JO0XO0MY BiIOYBAETHCS OAHOYACHO 3 BU3HAHHSM 301IbIIICHHS aKTHBIB
a00 3MeHIIeHHs 30008’ I3aHb.

Butpatu — 1e 3MEHIIEHHS EKOHOMIYHHMX BHIi[ MPOTArOM OOJIKOBOTO Mepiogy y BUIIISAAIL
BUOYTTS YW aMOPTHU3aIlil aKTHUBIB a00 y BUIJISIII BUHHUKHEHHS 3000B’S3aHb, PE3yJbTaTOM YOTO €
3MEHIICHHS YACTUX aKTHBIB, 3a BUHATKOM 3MEHIICHHS, I0B’s13aHOTO 3 BUIIATAMU yYaCHUKAM.

BuTpatu BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIIIOBIIHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSIM 301IbIIIeHHSA 30008’ 13aHb a00 3MEHIIIEHHS aKTUBIB.

Butpatu HeraiiHO BHU3HAIOTHCS Yy 3BITI MPO MPUOYTKW Ta 30MTKH, KOJM BUAATKA HE HAIAIOTh
MaiOyTHIX €KOHOMIYHHMX BHIiZ a00 TOZl Ta Ti€l0 MIpolo, KOO MailOyTHI €KOHOMIYHI BUTOAU HE
BIJIMOB1/1at0Th 200 MEPECTAIOTh BIAMOBIIATH BU3HAHHIO SIK aKTUBY Y 3BiTi Tpo (DiHAHCOBUH CTaH.

Butpatu BU3HAIOTHCA Y 3BITI PO MPUOYTKH Ta 30MTKU TaKOXK Y TUX BUIAJKAX, KOJU BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpartu, moHeceHi y 3B'A3Ky 3 OTpUMaHHSIM JOXOAY, BU3HAIOTHCS Yy TOMY K TIEpioi, o i
BiJIOBITHI TOXOJIH.
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3.6.2. Ymoeni 30006'a3anns ma akmueu

ToBapucTBO He BU3HAE YMOBHI 3000B'si3aHHS B 3BiTi mpo ¢iHaHcoBUil crtaH ToBapuctsa.
[adopmartist mpo yMOBHE 3000B'SI3aHHSI PO3KPHBAETHCS, SKIIO MOXJIHMBICTH BHOYTTS pecypciB, siKi
BTUTIOIOTH y €00l €KOHOMIUHI BUTOJM, HE € BiJAajeHol0. TOBapHUCTBO HE BHU3HA€ YMOBHI aKTHBH.
Crucna iHdopmarllis mpo yMOBHUN aKTUB PO3KPUBAETHCS, KOJIU HAAXOHKCHHS €KOHOMIYHHMX BHUTI] €
HMOBIpHHUM.

4. OcHno6ni npunyuienns, OUiHKuU ma cyOHceHHs

ITpu minroroBui ¢inancoBoi 3BiTHOCTI TOBapUCTBO 3MIHCHIOE OLIHKKA Ta MPUIYLICHHS, SKi
MaloTh BIUIUB Ha eJeMeHTH (DiHaHCOBOI 3BITHOCTI, IpyHTYI0unCch Ha MC®3, MCBO Ta TiymadeHHsX,
po3pobienux Komiterom 3 TiiymaueHb MiXHApOJIHOI (iHAaHCOBOi 3BITHOCTI. OLIHKH Ta CyJKCHHS
0a3yl0ThCsl Ha TIOTIEPETHBOMY JIOCBIJII Ta 1HIIMX (haKTOpax, M0 3a ICHYIOUUX OOCTAaBUH BBAKAIOTHCS
OOIpYHTOBaHMMHU 1 3a pe3yJbTaTaMHU SKHX NPUIMAIOTbCA CY/DKEHHS 100 OajJaHCOBOI BapTOCTi
aKTHBIB Ta 3000B’s3aHb. Xoua Ii pO3paxyHKH 0a3yrOThCsS Ha HasBHIM y KepiBHUIITBA TOBapuCTBa
iHpopMmanii mpo MOTOYHI Moaii, (aKkTHUHI Pe3yJbTaTH MOXKYTh 3PEIITOI0 BIAPI3HATHUCSA BiJ LUX
po3paxyHkiB. O0macTi, e Taki CyPKEHHS € OCOOJMBO BaKIIMBUMHU, 00JIaCTi, IO XapaKTEPU3YIOThCS
BUCOKMM pIBHEM CKJaJHOCTI, Ta 00JacTi, B SIKUX MNPHUITYIIEHHS W PO3paXyHKH MAIOTh BEJIHKE
3HAYCHHS JJIs MATOTOBKH (hiHaHCOBOI 3BITHOCTI 3a MC®3, HaBeeH1 HUXKYE.

4.1. Cyorrcenns uj000 onepauiii, nodiii abo ymoe 3a giocymnocmi konkpemuux MC®D3
Onmepartii, mo He pernamenTyioTbest MCD3 ToBapucTBOM HE 3/1IHCHIOBAITUCK.
4.2. Cyoorrcenns w000 cnpaseonueoi eapmocmi akmueie Tosapucmea

CrnpaBennuBa BapTICTh 1HBECTHIIIH, 110 aKTUBHO OOEpPTAIOTHCS HA OpraHizoBaHHMX (HIHAHCOBHUX
PUHKaX, pO3PaXxOBYETHCS Ha OCHOBI NMOTOYHOI PMHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha
3BITHY Jary. B 1HIMX BUMajKax OIiHKA CIPaBEIJIMBOI BApTOCTI IPYHTYETHCSA Ha CYKCHHSIX MO0
nepeadauyBaHUX MaiOyTHIX TpOIIOBUX IMOTOKIB, ICHYIOYOi EKOHOMIYHOI CHTYyallii, pPHU3HKIB,
BJIACTUBUX PI3HUM (P 1IHAHCOBUM 1HCTPYMEHTaM, Ta IHIIUX (aKTOpiB 3 BpaxyBaHHsIM BuMor MC®3 13
«O11iHKa CTIpaBeIUBOI BAPTOCTI».

4.3. Cyosrcenns w000 3Min cnpageodueoi eapmocmi PiHaHCoOBUX AKMUBIE

KepiBuuurso ToBapucTBa BBa)kae, 110 0OIIKOBI OIIIHKH Ta IPUIYIICHHS, SIKI MAIOTh CTOCYHOK J10
OIiHKK (hIHAHCOBUX IHCTPYMEHTIB, JI¢ PUHKOBI KOTHPYBAaHHS HE JOCTYIHI, € KIIFOYOBHM JKEPEIOM
HEBU3HAUEHOCTI OI[IHOK, TOMY IIIO:

a)  BOHHU 3 BUCOKHM CTYIIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 TJIMHOM 4acy, OCKUIbKH OLIHKU
0a3yloThCsl Ha TPUNYIICHHSIX KEPIBHUIITBA MO0 BiJCOTKOBUX CTAaBOK, BOJATHIIHHOCTI,
3MiH BQJIIOTHUX KYpCiB, MOKAa3HUKIB KPEIUTOCHPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb
MiJ] 9ac OIIHKU 1THCTPYMEHTIB, a TAKOXK CIeln(IIHIX 0COOTUBOCTEN orepaliiii; Ta

0)  BIUIMB 3MIHU B OIIHKaX Ha aKTWBH, BiIOOpa)keH1 B 3BiTI Ipo (piHAHCOBUH CTaH, a TAKOXK Ha
J0XO0/U (BUTPATH) MOXE OyTH 3HAUYHUM.

SIk6u kepiBHHLUTBO TOBapHCTBa BUKOPUCTOBYBAJIO IHIN MPUITYIIEHHS MIOAO BiJICOTKOBUX
CTaBOK, BOJIATHJILHOCTI, KypCiB OOMIHY BaJltOT, KPEIUTHOTO PEUTHHTY KOHTpAreHTa, Aatu odeptu i
KOpUT'YBaHb MiJ Yac OLIHKM IHCTPYMEHTIB, Oinbla a00 MeHIIa 3MiHa B OIiHIII BapTOCTi (JiHAHCOBUX
IHCTPYMEHTIB y pa3i BIICYTHOCTI PUHKOBUX KOTHPYBaHb Maja O iICTOTHHI BIUIMB Ha BiIOOpaKeHHUH Y
¢iHaHCOBIH 3BITHOCTI YMCTUI MPUOYTOK Ta 30UTOK.

Po3ymitoun Ba)JIMBICTh BUKOPUCTAHHS OOJIKOBUX OLIHOK Ta MPUIYIIEHb MO0 CIPABEITHBOL
BapTOCTI (piHAHCOBUX AKTHBIB B pa3l BIACYTHOCTI BXITHUX JaHUX IIMOAO CIPaBEUTMBOI BapTOCTI
nepmoro piBHs, KepiBHunrso ToBapucTBa IUIaHye BHKOPHCTOBYBAaTH OLIHKM Ta CY/DKEHHS SIKi
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0a3yroTbest Ha ipodeciitHiid KoMMeTe i1 mpaliBHUKIB [lignpreMcTBa, 1OCBiII Ta MUHYJIUX MOdIAX, a
TAaKO)X 3 BUKOPUCTAHHSAM pO3pPaxyHKIB Ta Mojejield BapTocTi (iHAHCOBUX AKTUBIB. 3alyuyeHHS
30BHIIIHIX €KCIIEPTHUX OIIHOK MO0 TaKuX (piHAHCOBUX IHCTPYMEHTIB JI€ OIliHKA, sika 0a3yeThCs Ha
npodeciiiHii KOMIIETEHLi, TOCBiI Ta po3paxyHKax € HEIOCTaTHbOIO, Ha OyMKy KepiBHHITBa €
MPUHHSATHAM Ta HEOOX1THUM.

BuxopucTtanHs pi3HHX MapKETHHTOBHUX MPHUITYIIEHb Ta/a00 METOIB OILIHKK TaKOXX MOXKE MaTH
3HaYHMI BIUIMB Ha rependavyBaHy CIpaBeUIMBY BapTiCThb.

4.4. Cyosrcennsn w000 04iKysanux mepminie ympumyeanHs inancosux incmpymenmie

KepiBuuurBo ToBapucTtBa 3acTocoBye mpodeciiiHe CyKEHHS IOJ0 TEpMIHIB yTpUMaHHSI
(h1HaHCOBHX IHCTPYMEHTIB, 110 BXOJATh 10 CKiady (iHaHCOBHX akTHBIB. [Ipodeciiine cymKkeHHs 3a
IIUM THUTAHHIM IPYHTYETHCS HA OILIHLI PU3HUKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOTO MPUOYTKOBOCTI i
nuHaMimi Ta iHmmMX (akropax. IIpore iCHYIOTH HEBH3HAYEHOCTI, SKI MOXYTh OyTH TIOB’s3aHl 3
NPU3YNHHEHHSAM OOIry I[IHHMX TanepiB, IO HE € MiAKOHTPOJBHUM KEpiBHUUTBY ToBapuCTBa
($haKkTOpOM 1 MOXKE€ CYTTEBO BIUIMHYTH Ha OIIHKY (p)iHAHCOBHUX 1HCTPYMEHTIB.

4.5. Cyorrcenns uj000 8us61eHHA 03HAK 3HEYIHEHHA AKMUBIE

BinHocHO ¢iHAaHCOBHX aKTHBIB, SIKI OIIHIOIOTHCS 32 aMOPTHU30BAHOKO BapTICTIO, TOBAapHUCTBO Ha
JaTy BUHUKHEHHsS ()IHAHCOBUX aKTHMBIB Ta HA KOXKHY 3BITHY JaTy BH3HAYa€ PiBEHb KPEIUTHOTO
PH3HKY.

ToBapucTBO BHW3HA€ pe3epB Mg 30UTKU MJIs1 OUYIKYBAaHMX KPEIUTHUX 30UTKIB 3a (hpiHAHCOBUMHU
aKTHUBaMH, SIKi OI[IHIOIOTBCS 32 aMOPTU30BaHOIO BAPTICTIO, Y PO3Mipi OUIKYBaHMX KPEIUTHHUX 30MTKIB
3a BeCh CTPOK Jii (iHAHCOBOTO aKTHBY (IpH 3HAYHOMY 30UIBIICHHI KPEAUTHOTO PHU3UKY/IJIS
KpPEeIMTHO-3HEI[IHEHNX (DIHAHCOBUX aKTHBIB) ab0 12-MiCAYHMMM OYIKYBAaHHUMM KpPEAUTHUMHU
30uTkamu (y pa3i He3HAYHOTO 3POCTAHHS KPEJAUTHOTO PU3HKY).

3a3BUYail OUIKY€ETHCSA, 110 OYIKYBaH1 KPEIUTHI 30MTKH 3a BECh CTPOK Jii MatOTh OyTH BU3HaHI
JI0 TOTO, SIK (pIHAHCOBHI 1HCTPYMEHT CTaHe MPOCTPOUCHHM. SIK MPaBUIIO, KPEOUTHUN PU3UK 3HAYHO
3pOCTa€ Ime A0 TOTO, K (PiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHM abo Oyae MOMIYeHO IHIII
YUHHUKU 3aTPUMKH TUIATEXKIB, M0 € CHeHU(PIYHUMHU IS MO3WYAbHUKA, (HAMPUKIAA, 3M1ACHEHHS
Moaudikarii abo pecTpyKTypH3alii).

KpenutHuii pu3uk 3a (piHAHCOBUM 1HCTPYMEHTOM BBaXKA€THCS HU3BKUM, SKIIO (PiHAHCOBUU
IHCTpYMEHT Ma€ HU3bKMHA PH3UK HAcTaHHSA Ae(OoNTy, MO3MYAIbHUK Ma€ TOTYXHIM MOTeHLian
BUKOHYBAaTH CBOi JIOTOBIpHI 3000B'I3aHHS 100 TPOIIOBUX TOTOKIB Yy KOPOTKOCTPOKOBIM
NEepCHEeKTHBl, a HECHPUATIMBI 3MIHM B EKOHOMIYHUX 1 JUIOBUX YMOBax Y JOBIOCTPOKOBIi
NEPCIEKTHBI MOXYTh 3HU3UTH, aje HE O0OB’S3KOBO 3[ATHICTh TMO3WYAJbHHKA BHUKOHYBATH CBOI
3000B'13aHHS 1110J10 JOTOBIPHHUX TPOIIOBUX MOTOKIB.

®iHaHCOBI IHCTPYMEHTH HE BBaXKAIOThCS TAaKUMH, IO MAalOTh HU3BKHHA KPETUTHHN PU3UK
JMIIE Ha MiACTaBl TOTO, IO PU3MK AC(ONTY 32 HUMHU € HIDKYUM, HDK PU3UK Ie(ONTY 3a 1HIIUMHU
¢biHaHCOBMMH IHCTpyMEHTaMu ToBapucTBa a00 HDK KPEAWUTHHM PHU3UK IOPHUCIUKINI, B SKIA
ToBapucTBO 31IHCHIOE NTISTBHICTb.

OuikyBaH1 KpeIuTHI 30UTKU 3a BECh CTPOK Jiii HE BU3HAIOTHCA 32 (DIHAHCOBUM IHCTPYMEHTOM
IPOCTO HAa MiJCTaBi TOrO, IO BiH BBa)KAaBCS IHCTPYMEHTOM 13 HU3BKUM KPEIUTHHUM PHU3UKOM Yy
MOTIEPETHBOMY 3BITHOMY TIEPIOJIi, ajieé HE BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY Jary. Y TaKOMY
BUNaIKy TOBapHCTBO 3'ACOBYE, UM MajO MICIE 3HaYHE 3POCTAHHS KPEAUTHOT'O PU3UKY 3 MOMEHTY
MEePBICHOTO BU3HAHHS, a OT)KE YU TMOCTaNa MoTpeda y BU3HAHHI OYIKYBAaHUX KPEIUTHUX 30UTKIB 3a
BECh CTPOK Aii.

OuikyBaHi KpeauTHI 30UTKH BiIOOpa)karoTh BJAcHI OYiKyBaHHS TOBapuCTBa IIOJO
KPEAUTHUX 30UTKIB.

4.6.Cyosicennn w000 3acmocysanus MCbO 29
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OCKUIbKH  BIJIIOBITHO odimiiftanM gaHuM JlepaBHOI CIIyKOM CTaTUCTUKH YKpaiHw,
KyMYJIATUBHUH piBeHb 1HQIALIT 32 TpupiuHuil niepion, Bkimtoyatoun 2016, 2017 ta 2018 poku, ckias
40,32%, kepiBuuuTBo ToBapuctsa He 3acTocoByBajgo MCBO 29 3a 2018 pik.

5. Po3kpummas ingpopmauyii ug000 6UKOpUCMAanHA CRPABedIUBoi sapmocmi

5.1. Memoouku ouinweanna ma 6xiOHI OaHi, BUKOPUCMAHI O71A CKIAOAHHA OUIHOK 34
CHNpaeeoIuBoIo 6apmicmio

ToBapuCTBO 3IIMCHIOE BUKIIOYHO O€3MEpepBHI OIIHKK CIIPaBEUIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, Aki BUMaraiotbcss MCBO 9 ta MC®3 13 y 3BiTi npo ¢inaHCOBU
CTaH Ha KiHEI[b KO)KHOTO 3BITHOTO MEPIOAYy.

I'pomosi komtu [lepBicHa Ta mogaspIIa OIiHKA PunKkoOBHMiIA Odimiiini kypcu HBY
I'POLIOBUX KOIITIB 3JIHCHIOETHCS
3a CIpaBeJIMBOIO BAPTICTIO, SIKA
JIOPIBHIOE iX HOMIHAIBHIN

BapTOCTI
IHcTpyMeHnTH [TepBicHa o1iHKa IHCTPYMEHTIB PunkoBuit Odimiiini 6ip>koBi
KarriTainy: KaItiTary 311HCHIOETbCA 32 1X KypCH OpraHi3aTopis
®diHaHCOBI CITpaBETMBOIO BaPTICTIO, KA TOPTiB HA JIaTy OIIHKH,
IHBECTHIIIT y 3a3BUYail TOPIBHIOE IIiHI 3a BIJICYyTHOCTI
BUTJISAI] aKIii Ta orepairii, B X071 SK0i OyB BHU3HAYEHOTO
KOPIIOPaTUBHUX oTpuMaHuil aktuB. [loganeima 01pKOBOT0 KypCy Ha
mpaB B 00’ €KTi OIlIHKA IHCTPYMEHTIB KaIiTamy JIaTy OITIHKH,
IHBECTYBaHHS . 3MIICHIOETHCS 32 CIIPABEITTUBOIO BUKOPHUCTOBYIOTBCS
BapTICTIO HA JIaTy OILIHKH. naHi (piHaHCOBOT

3BITHOCTI 00’ €KTa
IHBECTYBaHHsI, 30KpeMa
JaHi po3aity 3BiTy Ipo
(dhiHaHCOBHIA CTaH —
BrnacHwmii kamiTan.

5.2. Inwi po3kpumms, w0 eumazaromovca MC®D3 13 «OQuinka cnpasednusoi eapmocmiy

Kiacu 1 piBens (Ti, 110 2 piBeHb (Ti, 110 HE 3 piBens (Ti, 110 HE Ycnoro

aKTHBIB Ta MaroTh MarOTh KOTUPYBaHb, | MArOTh KOTUPYBAHb i

3000B’s13aHb, KOTUPYBaHHS, Ta aie HE € CTIIOCTEePEKYBaHi)

OIIHCHHX 3a CHIOCTEPEIKYBaHI) CIIOCTEPEIKYBaHi)

CTIpaBEIITUBO 2018 2017 2018 2017 2018 2017 2018 2017

10 BapTICTIO

Hara ominku | 31.12.1 | 31.12.17 | 31.12.1 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
8 8

JIOBrocTpoKo - - - - 1066719 | 1175300 | 1066719 | 1175300

Bi (piHAHCOBI

1HBECTHUIIT

YV 2018 pori mepeBeneHs MixK PiIBHSAMH i€epapXii He OyI10.

5.3. Inwi poskpumms, wio eumazaromoca MC®D3 13 «Ouinka cnpaesednusoi sapmocmi»

banancoBa BapTicTh CnpasenyiuBa BapTicTh
31.12.2018 31.12.2017 31.12.2018 31.12.2017
1 2 3 4 5
®diHaHCOBI aKTUBHU:
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[ ¢inancoBi iHBeCTHIIIT 1066719 1175300 1066719 1175300

JloBrocrpokona
nebitopebKa 6310872 0 6310872 0

ToproeenbHa 1e0ITOPCHKA
3a60proBaHicTh 300 300 300 300
['porosi komru 714884 506217 714884 526217
®dinaHCOBI 3000B’I3aHHS:
ToprosenbHa KpeAUTOPCHKA

3a00pProBaHICTh TOBAPH, 7935 7935 7935 7935
pob6oTH, TOCITYTH

[Torouna KpPEOUTOPCHKA
3a00proBaHiCcTh 3a 0 4 0 4
OJIEpKaHNMHU aBaHCAMU

IToTrouna kpeauTOpCHKa

3a00proBaHiCTh 3a
PO3paxyHKaMu 3 219006 0 219006 0

Y4yaCHHUKaMH1

CnpaBennuBa BapTiCTh (PiHAHCOBUX aKTHUBIB Ta (iHAHCOBUX 3000B’s13aHb, SIKI HE OOJIIKOBYIOTHCS

3a CIpaBEJIMBOIO BAPTICTIO HAIIEKUTD 110 3-TO PiBHA i€papXii cripaBeaJInBOi BApTOCTI.

CrpaBe/uIMBY BapTicTh Je0ITOPCHKOT Ta KPEAUTOPCHKOT 3200proBaHOCTI HEMOXKJIMBO BH3HAUUTH
JOCTOBIPHO, OCKIJIBKM HEMA€ PUHKOBOTO KOTUPYBAHHS LIUX 1HCTPYMEHTIB.

KepiBauuro ToBapucTBa BBaXkae, 110 HABEJCHI PO3KPHUTTS IIOAO 3aCTOCYBAaHHS CHpPaBEIIMBOL
BapTOCTI € JIOCTATHIMH, 1 HE BBAXa€, 110 32 MeKaMH (piHAHCOBOI 3BITHOCTI 3aJUIIMIACE Oy/b-sKa
cyTTeBa 1H(OpPMAIIis 100 3aCTOCYBAHHS CIIPABEIIUBOI BApTOCTi, KA MOXKE OYTH KOPHUCHOIO IS
KOpuCTyBaviB (hiHaHCOBOi 3BITHOCTI. JlogaTkoBy iH(pOpMaIlito 100 3MiH CHPABEIINBOI BapTOCTI

(iHaHCOBUX aKTHBIB B 3B’5I3KY 3 BpaXyBaHHIM PH3UKIB HaBeIEHO y mpuM. 7.4.

6. Po3kpumms inghopmauii, wio niomeeposrcye cmammi, nooaui y (hinancosux 3eimax

6.1. /loxio 6io peanizauii

(THC.TPH.)
IToka3Huk 2018 2017
Uwuctuii moxin Bin peanizamii (ToBapiB, pooOiT, 0 14502
MTOCJIYT)
Joxin OTpUMaHUI BiJ peamizarii 0 0
KOPIIOPATHBHUX TPaB
6.2. CodiBapricThb peanizamii
(THC.TpH.)
[Tokaznuk 2018 2017
Co0iBapTiCTh peari3oBaHUX MOCITYT 0 10481
6.3. Inwi Joxoau, iHIII BUTPaTH
(THC.TPH.)
Tloka3HuK 2018 2017 |
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IHmi omepartiiini 7oXoau 180 787 52849
111 omepartiiiii BUTpaTu 222714 37360
Iami ¢hinancoBi 10X0au 179 316 20
Iumm goxonu 6564 126 0
[H11i BUTpaTn 109 093 2

Cyma cratTi «I[H111 10X0aM» € T0X0A0M Bij peamizarii ¢inancoBux iHBectHiil [IpAT «3ABO/]
«KY3HA HA PUBAJIbCBKOMY» ( 14312364, ISIN IIIT UA4000126064) y ximbkocTi 2 535 263
mT.) y po3mipi 6 564 125 646,51 rpH.

Cyma crarti «IHmi omepamiifai goxoxm» y po3mipi 180 787 Tuc. rpH. € 10X0AOM Bif
HeomepariitHol KypcoBOi pI3HMII HA 3BITHY JaTy, IO BUHHUKJIA Yy 3B 3Ky 3 peaji3alli€ro 3a3Ha4eHOi
iHBectuuii 3a gonapu CILA.

Cywma crarti «IHmi ¢ginancoBi goxoan» 179 316 Tuc .rpH. CKIaAA€THCA 3:

-3 orpumanux nuBineHmiB Bix TOB «lHTepcrapu Ykpainay ( kogq €APTIOY 38307757) 3rimHo
npotokoiry Ne 2 3aranpaux 300piB Big 10.07.2018p. B cymi 50 000 TwHC. TpH.;

-3 orpumanux auBineHnaiB Big TOB « YIII ATPOy» (kog € IPTIOY 31953808) 3rimHO MPOTOKOITY
3arasibHuX 300piB Big 11.07.2018p. B cymi 122850 Tuc rpH.;

- HapaxOBaHUX BIJCOTKIB IO JIETIO3UTHUM paxyHKaMm 6 466 Tuc. rpH.

6.4. Aominicmpamueni sumpamu

(THC.TPH.)
Po3mmdpoBka nokasHuka 2018 pik 2017 pik
Burpatn Ha omnaTy mnepcoHady Ta CoLiajibHi 0 0
BiJIpaxyBaHHS
ButpaTu kepyrouoMy 3a ynpaBiTiHHS aKTUBAMU 420 405
ITocnyru aynuropa 13 11
Omniata nocayr Aerno3uTapito 38 19
1111 mociyru 3 47
Bcboro aaminicTpaTMBHMX BUTPAT 474 484

6.5. Ilooamok na npudymok

Po3mimmenHs niHHUX nanepiB ToBapHCTBa sIK IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS 3aKPUTOTO
TUITY TIPUTIUHSAETHCS] B CTPOKH, 1110 BU3HAYAIOTHCS TpocriekToM eMicii minaux mamepis ICI. Po3mosin
aktuBiB ToBapuctBa — ICI 3milicHIOeThCS Ticns ioro mikBifgamii (mpunuHeHHs). HapaxyBanHS Ta
orulaTta TMOJATKy Ha MPUOYTOK 3MIMCHIOETHCS IMCJS JIKBijamii (MPUIMHEHHS) 3a CTaBKaMH, SIKI
OyAyTb IiITH y TOMY TepioJii B KoMy OyJie MPUIMUHEHO TisUTbHICTh ToBapucTBa.

[TomaTok Ha MpUOYTOK y 3BITHOMY pOIIi HE HAPAXOBYBABCS 1 HE CIIAUyBaBCSl.

6.6./[o620cmpoKoei hinancosi akmueu, uio OUIHIOIOMbCA 3a CRPABEOIUGOI0 6APMICHIIO 3
8I000parsiceHHAM pe3yibmamy nepeoyinKu y npudymky aoo 30umxy

[Tepenik iHBeCTHIIIi KinpkicTs Cym™ma, KimsKicTh Cym™ma,
aKmu THC.TPH. Ha aKIin THC.TPH. Ha
31.12.2018 31.12.2017

TOB «YKPITPOMIHBECT

AT'PO» 98 98

CENTRIS LIMITED 0 0

RI-SYSTEM Limited 1628 1628

I[TAT «MixHapoaHHiA

[aBecTumiituuii bauk» 45450 45905 45450 45905

ITAT 3aBox «Ky3Hs Ha

Pubanscekomy» 0 0 2535263 89783
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[TAT «CtpaxoBa KOMIaHis

«KPATHA» 32937383 36721 32937383 36721
[TAT «/IHinpoBCchKUi

KpaxMaJjoIlaTOKOBUI

KOMO1HAT» 511086378 26649 511086378 26649
[TAT «KuiBcpka

KOHIUTEpCchKa (pabprka 2818029 705 2818029 705
"POIILIEH"
TTAT «Bignumbska

KOHIUTEpChKa (pabpukay 1111000 278 1111000 278
[IpAT «Inrepxopn Kopn

[Tpoceccinr Inpactpi» 110527273 108167 110527273 108167
Kommnanis PRIME ASSET

PARTNERS LIMITED 114991 114991
TOB"®ipma Expan" 1033 1033
TOB « ITickiBCBKUI 3aBOX

CKJIOBUPOOIB» 252309 252309
ITAT "CeBmop3aBon" 13799344 266552 13799344 266552
ITAT "KuiBcbKkuii 3aBOJ

€KCIIePUMEHTATLHUX

KOHCTPYKIIH" 2738363 572 2738363 572
TOB «CnopTuBHO- 0340pOB-

quii KoMIuiekc «MoHITOp» 37786 37786
Tenexkommnanis "HBEM" 141850 141851
TOB "Accoriaris "Kpaxma-

JONIPOYKT" 0 18797
TPK "Excnpec-indpopm" 31 31
TOB «IHTepcrapu Ykpaina» 10 10
TOB.FERUVITA ,S.L. 31375 31375
TOB «TPB-Th» 59 59
Beboro 1 066 719 1 175 300
6.7. Dinancosi akmueu, wi0 OUYIHIOIOMbCA 30 AMOPMU30BAHOIO COOisapmicmio

6.7.1.J1e6iTopcbka 3a00proBaHiCTh
31.12.2018 31.12.2017

[Torouyna ToproBenbsHa 1e0iTOpCchKa 3a00proBaHICTh 300 300

3a peasli3oBaHUMH (PIHAHCOBUMM TIOCIIyTaMH THUC.

Pe3seps mij ovikyBaH1 KpeIUTHI 30UTKH

1e6iTopchKOi 3a60proBaHoOCTi ) )
BaJ'I"c’lHCOBa BAPTICTh MOTOYHOI 300 300
Je0ITOPChKOT 3a00proBaHOCTI BCHOTO

JleGiTopchka 3aboproBanictb ToBapuctBa He Mae 3abesnedeHHs. [Ipoctpouena nebiTopchka
3a00proBaHicTh BIACYTHs. TOBapHUCTBO MPOBOJUTH aHAII3 Ta OIIHKY PIBHA KPEAUTHOTO PHU3HKY 3
BUKOPUCTAHHSM 1HAMBITYalIbHOTO MiXO/1Y.

Bcs nebitopchka 3a00proBaHiCTh Ma€ CTPOKH MOTAIICHHSI 3 TEPMIHOM JI0 6-TH MICSIIiB.

OMLiHIOIOYN KPEIUTHI PU3HKH 3a Je0ITOpChKOr0 3aboproBaHicTio ctaHoM Ha 31 rpyans 2018
POKY KepiBHUITBO TOBapuCTBa MPHHILIO 10 BUCHOBKY, IO KPEIUTHUI PU3HK OIIHIOETHCS SIK TyXKe
HU3BKUH 1 BIAMOBIIHO pe3epB MijJ 04iKyBaHi KPEAUTHI 30MTKH HE CTBOPIOEThCS (mpuMitka 7.3.1).
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6.7.2. JloBroctpokoBa J1e6iTopcbka 3a00proBaHiCTh

31.12.2018 31.12.2017

JloBrocrpokoBa 1e0iTopchka 3a00proBaHICTh THC.
TpH.

6310 872 -

JloBroctpokoBa nebiTopchka 3a00proBaHicTh B cymi 6 310 872 Tuc. rpH. - 1€ 3a00pTOBaHICTh
kommanii EBIH3 JIIMITE]] / EWINS LIMITED (peectpauiiinuii xon HE 389225) srigno 3
HoroBopom Ne BB-181115-1 Big 15.11.2018 p. momo mpomaxy mpocTux iMeHHUX akiii [IpAT
«3ABO/I «KY3HS HA PUBAJIbCBKOMY» (kox €JIPTIOY 14312364, ISIN LIIT UA4000126064)
y KimpkocTi 2 535263 mT. (1Ba MUIBHOHU T’ SITCOT TPHUALSTH T’SITh THCSY JBICTI HIICTACCAT TPU
HITYKH).

Cymapna Bapricts L1 3a moroBopom kymiBm nponaxy ckiagae 235 785 406,00 USD (agicti
TPUIALATH IT'Th MLUTBHOHIB CIMCOT BICIMAECAT IT'SAITh THUCAY YOTHUpHCTA MICTh AonapiB 00 1eHTIB
CHIA), mo no kypcy HBY Ha gaty yknaganas goroBopy ckiaio 6 564 125 64,51 rpH.

3rizno noroopy Ilokymens 16 snuctomama 2018p. crutaTuB — MOYATKOBUHM IJIATXK y CyMi
7 859 514 ( cim MUTBHOHIB BICIMCOT IISITACCAT ACB’SITh TUCAY I SITCOT YOTHPHAAIATH) J0JapiB
CIIIA. HecruiayeHwii 3aimuIIOK KYMMiBENbHOI MiHE y cymi 227 925 892 (mBicTi OBaAUsTh CiM
MIJTBHOHIB JIeB’ATCOT ABAALATH II'SITh THUCAY BICIMCOT AeB’stHOCTO nBa) goyapa CIIA e cymoro
JIOBTOCTPOKOBOI J1e01TOPChKO1 3a00proBaHoCTi, 1110 Ha 3BiTHY aaty - 31.12.2018 poky ckiamae mo
kypcy HBY 6 310 872 tuc. rpu. (IllicTe MinbSp/iB TPUCTA ACCITH MUJIBHOHIB BICIMCOT CIMJIECIT JBi
THUCSIYi TPUBEHbD)

6.8. I'powiosi kowmu

(THC.TpH.)
[TokazHuk 31.12.2018 31.12.2017
PaxyHku B OaHKax B HalllOHAJIbHIN BaJIIOTI 714884 506217

Cranom Ha 31.12.2018 p. Ha po3paXyHKOBOMY paxyHKY Y OaHKY OOJIIKOBYIOTBCS TPOILIOBI KOILITH 32
CIIPaBEIJIMBOIO BAPTICTIO, SIKA JOPIBHIOE iX HOMIHANIBHIN BapTOCTi. [ToTOUHNI paxyHOK BIIKPUTO Y
6aukax: AKIJIOHEPHE TOBAPUCTBO «MDKHAPOJHWI IHBECTULIIMHUI BAHK» Ta
[Ty6niuHe akiioHepHEe TOBAPUCTBO "AKITIOHEPHHUN KOMEPIIHUN TPOMUCIIOBO-1HBECTUITIMHNA OaHK"
Kox €/IPITIOY 35810511.

6.9.Bnacnun kaniman

Crarytnuii kamitan ctanoMm Ha 01 ciuns 2018 poky Ta 31 rpyaus 2018 poky, Tak camo sk 1
crtanoMm Ha 01 ciuns 2017 poky Ta 31 rpyans 2017 poky, 3apeectpoBanuii 10 375 000,00 rpuBeHsb,
crulaueHui rpomosumu komramu 8 191 000 rpH.

Hasga craTtTi 2018 pik 2017 pik

CraTyTHMH KaIliTaJ, TUC. TPH. 10 375 10 375

Pes3epBHUi KamiTai, THUC. TPH.

Bunydenuii kaniTanu, TUC. TpH. -

HeoraueHnii KarmiTan THC. TPH. (2 184) (2 184)
E;(E;oro CYKYHNHHMH TpuOyTOK (30MTOK), THC. 7857 643 1 665 687

Hepo3noainennii mpuOyToK (HETIOKPUTHIA

36uTOK), THC. 'pH.2018pOKY 7857 643 1 664 687

6.10. Hepo3nooinenuii npudymox

Heposnoninenuit npubyrok ToBapuctBa B cymi 7 857 643 tuc. rpH. cranoMm Ha 31.12.2018 p.
BU3HAYCHUI HA OCHOB1 (pIHAHCOBOI 3BITHOCTI, MATOTOBIICHOI BiAnmoBimHO g0 MC®3 3a pik, SKHA
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3akiHuuBes 31.12.2018p. 3MeHmieHHs CyMH HEpO3MOAiIeHOro mpuoyTky mpotsarom 2018 poky Ha
399 992 THc. rpH. 00YMOBJIEHO BUTpaTaMy Ha HapaXxyBaHHS JUBIACHAIB Y cyMi 399 992 Tuc.rpH.
JuBinennu cradedi yactkoBo B cyMi 138 986 Tuc.rpu. monatku 41 999 tuc.rpH. cradeHi B

MOBHOMY 00CsI3i.

6.11. Topzoeenvna ma inuia KpeoumopcoKka 3a60p206anicnb

HaiimenyBaHHS cTaTTI Cranom Ha CraHoM Ha
31.12.2018 31.12.2017
(Tuc. rpu.) (THC. TpH.)
[Torouna KpeauTOpCchKa 3a00proBaHiCTh 3a TOBApH,
(axmii) 7935 7935
[ToTouHa kpeauTOpPCHKa 3a00PrOBaHICTh 3a
OJICpKaHUMHU aBaAHCAMU 0 4
[ToTouHa KpeaUuTOpChKa 3a00proBaHiCTh 3a
pO3paxyHKaMH 3 YIaCHHUKAMHU 219006 -
Ycworo 226941 7939

Bcest 3a60oproBanicTh MoTOYHA.
7. Po3kpumms inwoi inghopmauii

7.1.1. Onooamkyeanns

BHacniok HasiBHOCTI B yKpaiHCBKOMY MOJIATKOBOMY 3aKOHOJABCTBI MOJIOKEHb, SIKI TO3BOJISIOTH
OUTHII HIK OJWH BapiaHT TIyMadeHHS, a TaKOX dYepe3 MPaKTHKY, IO CKJanacs B HECTAOUTBHOMY
€KOHOMIYHOMY CEepeJIOBHII, 32 AKOi MOJATKOBI OpPraHH IOBUIBHO TIyMadaTh acleKTH €KOHOMIYHOT
TISIIBHOCTI, Y pasi, SKIIO MOJATKOBI OrpaHH MiJAaayTh CYMHIBY MEBHE TIyMaud€HHsS, 3aCHOBAaHE Ha
OIIIHII KEepPIBHUIITBA €KOHOMIYHOI AisuibHOCTI ToBapucTBa, iMOBipHO, 1m0 TOBapUCTBO 3MYyIIEHE
OyJe CIulaTUTH MOAATKOBI MOJATKH, mTpadu Ta meHi. Taka HEBU3HAYCHICTh MOXKE BIUTMHYTH Ha
BapTicTh (DIHAHCOBUX IHCTPYMEHTIB, BTpaTH Ta PE3EPBM IiJl 3HELIHEHHs, a TaKOXX HAa PUHKOBHMA
piBeHb IiH Ha yroau. Ha aymky kepiBHUIITBa TOBapHCTBO CIUIATHIIO yCi MOJATKHA, TOMY (hiHAHCOBA
3BITHICTP HE MICTHTh DPE3EpBIB IMiJ MOJATKOBI 30MTKH. [l0oAaTKOBI 3BITHM MOXYTh HEperisaaTHUCs
BIJIMOBIIHUMH TOJJATKOBUMH OpPTaHAMH MPOTATOM TPHOX POKIB.

7.1.2. Cmyninb nosepnennsa 0edimopcokoi 3ab60pzoeanocmi

Bracniiok cutyarii, sika ckiagach B €KOHOMIIIl YKpaiHH, a TaKOX SK Pe3yJbTaT €KOHOMIYHOI
HEeCcTabUIbHOCTI, IO CKJIajlach Ha JaTy OanaHCy, iCHye WMOBIPHICTh TOTO, IO aKTUBU HE 3MOXYTh
OyTH peani3oBaHi 3a IXHHOIO 0AJTAHCOBOIO BAPTICTIO B X011 3BUYANHOI [isTbHOCTI ToBapucTRBa.

CtyniHb NOBEpHEHHS AaKTHMBIB y 3HAUHIM Mipi 3aJeXUTh BiJ €(EKTHBHOCTI 3aXO[iB, SKI
3HAXOMATHCS 1032 30HOI0 KOHTpoto ToBapucTBa. CTymiHb MOBEPHEHHSI A€0ITOPCHKOI 3a00PTOBAHOCTI
ToBapuCTBY BU3HAYAETHCS HA MiJCTaBl 00CTaBUH Ta iH(OpMAIlii, sIKi HasBHI Ha JaTy OajaHcy.

Ha nymky kepiBauitBa ToBapucTBa, BUXOSYM 3 HASBHUX 00CTaBUH Ta 1H(POpMAITi, KpEAUTHUN PU3UK
Ui (piHAHCOBUX akTHBIB TOBAapHCTBOM BHU3HAYCHUU SIK Iy>K€ HU3BKHI, TOMY KPEIUTHUN 30UTOK HE
OyB BU3HAHHI MpHW OIIHII IX akTUBIB. [loTouHa nedGiTopchka 3a0OproBaHICTh Oyze moramieHa y
nepiomy niBpivdi 2019 poky i 1eGiTOpH OLIHIOIOTHCA K HAAIHHI.

JloBroctpokoBa n1e0ITOPCHKOT 3a00proBaHiCTh 3rigHO 1.6.7.2. IIpUMITOK BIAMOBIAHO 10 YMOB
noroBopy kymiii- mpogaxy Ne BB-181115-1 Bix 15.11.2018 p. mae Oytu noramena o 1 iucromnana
2025 poky. VY 3B’s3ky 3 ii BUHUKHEHHSM Harnpukiii 2018 poky Ta BiACYTHICTIO Hapa3i (pakTiB moao
MOYKJIMBOTO HEBUKOHAHHS KOHTPAareHTOM CBOIX 3000B’s3aHb Yy MailOyTHROMY pe3epB IIiJl OUYiKyBaHi

30UTKH y 3BITHOMY IE€piOl HE HAPaXOBYBaBCA.
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7.2. Po3kpumms inghopmauii npo noe'azani cmoponu

Jlo moB's3aHuX CTOPiH 200 ornepariil 3 TOB'I3aHUMHU CTOPOHAMU HAJIEKATh:

o HiANPUEMCTBA, SAKI OpAMO ab0 ONOCEPEKOBAHO KOHTPOJIOIOTH ab0 mepedyBaroTh Iif
KOHTpOJIEM, 200 X TepeOyBarOTh iJ] CIIIJILHUM KOHTPOJIEM pa3oM 3 ToBapucTBOM;
° acoIliiioBaH1 KOMIIAHIT;
o CHUIBHI MIAMPUEMCTBA, Y SKUX TOBapUCTBO € KOHTPOJIIOYNM YYaCHUKOM;
o YJICHH MTPOBIJTHOTO YIPABIiHCHKOTO NepcoHany ToBapucTsa;
° OJIM3BKI poaudi 0coOH, 3a3HAYCHOT BUIIIE;
o KOMIIaHii, [0 KOHTPOIIOI0Th ToBapucTBa, ab0 31HICHIOIOTh CYTTEBUH BIUIUB, a00 MAalOTh
CYTTEBHH BIJICOTOK royiociB y ToBapHCTBi;
o IporpaMy BHUILIAT MO 3aKiHYEHHI TPYAOBOI AisTBHOCTI MpamiBHUKIB ToBapucTBa abo Oyib-
SIKOTO 1HIITIOTO CY0'€KTa TOCTIOIaPIOBAHHS, SIKUH € TIOB'SI3aHOI0 CTOPOHOIO ToBapucTaa.
3B’s3aHUMHU oco0amu i1 ToBapHuCTBa: € 3aCHOBHMKH Ta YYaCHUKU €MiTeHTa (KpiM aKiioHepiB, sKi
HE € 3aCHOBHHMKaMH); 0coOM, dYacTka SKUX CTaHOBUTH MoHaa 10% y craTyTHOMY KamiTasi
ToBapucTBa;
nocaoBi ocoon ToBapucTBa Ta WIEHM IXHIX CiMel; ocoOu, Mo IifoTh Bia imeHi ToBapucTtBa 3a
BIJIOBIIHUM JTOpY4EeHHSM, a00 ocoOu, Bif iMeHi skux aie ToBapucTBo; 0coOH, sIKi BiAMOBIAHO IO
3aKOHOJIaBCTBA YKpaiHW KOHTPOJIIOIOTHh JisUIbHICTH TOBapwWCTBa; MOPUAMYHI OCOOHM, IO
KOHTPOJTIOIOTHCS TOBapUCTBOM ab0 pa3oM 3 HUM IepeOyBarOTh ITiI KOHTPOJIEM TPETHOT OCOOH.

Ilepenik nog’azanux ocio cmanom na 31 cpyous 2018 poxy

Cratyc noB’s3aH0i 0co0u
(n.14 cr.1 3akony Ykpainu
«[Ipo IHCTUTYTH CHITBHOTOY»

Bix 05.07.2012 p.)

[nenTudikamiinuii Ko
3a €IPTIOY r1op.
ocobu

No HaiimenyBanns (I1.1.B.)
3/ OB’ s13aHHUX 0C10

1 2 3 4

1 | ITIAT ffCTPAXOBA KOMITAHIA 3a1iiCHIOE KOHTPOJTb 3a

«KPAIHA» 20842474 JusiibHICTIO ToBapucTBa 3
YaCTKOIO B OIUIAYCHOMY

craryTHoMY Kamitaii -49,99%

2 | TOB «TEJJEPAAIOKOMITIAHIA 3a1iiCHIOE KOHTPOJTb 3a

«EKCIIPEC-IHO®OPM» 30184432 JusiibHICTIO ToBapucTBa 3
YaCTKOIO B OIUIAYCHOMY

cratyTHoMy Kamitaii -90%

3 | TOB Il - 3aiiicHIOE KOHTPOJIb 32

«TEJIEPAJJIOKOMITAHIA nisbHICTIO ToBapucTBa 3
22837796

«HBM» YaCTKOI B OIJIAYEHOMY

craryTHoMy Kamitaii - 100% ;

4 | [IpAT «IHTEPKOPH KOPH - 31iCHIOE KOHTPOJIb 32
ITPOCECIHI" IHOACTPI» 32616426 nisuibHICTIO ToBapucTBa 3
YaCTKOI) B OIUIAYEHOMY
craryTHoMYy KamiTtani - 100% ;

5 | TOB «COK «MOHITOP» - 3AiiiCHIOE KOHTPOJIb 32
30437959 nisuibHICTIO ToBapucTBa 3
YaCTKOI0 B OIUIAYEHOMY
cTaTyTHOMY KamiTtami - 55% ;

6 | TOB «ITICKIBCbKUI 3ABO/I - 3AiiiCHIOE KOHTPOJIb 32

CKJIOBUPOEIB» 33894121 nisuibHICTIO ToBapucTBa 3
YaCTKOIO B OIUIAYEHOMY

CTaTyTHOMY KaImiTai —
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66,66% ;

7 | TOB «TEJIEPAIIOKOMITAHIA KontpomtoeTsest

«TPT-Th» 3651889 ToBapuctBoM. II.acm'a B
CTaTYTHOMY KalliTall B po3Mipi
90%

8 | IIpAT « JHITPOBCBKUU _ KonTpomtoeTses
KPOXMAJIETIATOKOBUN 00383372 ToBapuctBoM. YacTka B
KOMBIHAT> CTaTyTHOMY KamiTaji B po3mipi

98,82%
9 | ITAT «CEBACTOIOJIbCbKHN KOHTPOIIOEThCS
MOPCBKHNHA 3ABO/I» 14312370 ToBapuctBoM. YacTka B
CTaTyTHOMY KamiTaji B po3mipi
89,32%
10 | AT «MIb» KonTpomoeTses
35810511 ToBapuctBoMm. LI'aCTK‘a B
CTaTYTHOMY KaIiTaJi B po3Mipi
50,08 %
11 | TOB "IHTEPCTAPY YKPAIHA" KonTpomtoeTses
38307757 ToBapuctBoM. LI'aCTK‘a B
CTaTYTHOMY KaIiTai B po3Mipi
100%
12 | TOB «YKPITPOMIHBECT-AI'PO» KonTpomoeTses
31953808 ToBapuctBoMm. LI'aCTK‘a B
CTaTYTHOMY KaIiTaJi B po3Mipi
91%

13 | IIpAT «KUIBCbKUI 3ABOJ] KonTpomoeTses
EKCIIEPUMEHTAJIbHUX 00109339 TosapuctBom. YacTtka B
KOHCTPYKIIN» CTaTyTHOMY KaITiTaJli B po3Mipi

48,28 %

14 | KOMIIAHIS "TIPAMM ECCET KonTpomtoeTses
[TAPTHEPC JIIMITEZL" 1838079 TosapuctBom. YacTka B
(PRIME ASSET PARTNERS CTaTyTHOMY KaITiTaJli B po3Mipi
LIMITED) 100%

15 | ®EPYBITA EC. EJL. KonTpomoeTses
(FERUVITA S.L.) B-92-830629 ToBapucTBOM. LI'aCTK‘a B

CTaTYTHOMY KaIiTai B po3Mipi
100%

16 | APAU-CUCTEM JIIMITE/] KonTpomtoeTses

(RI-SYSTEM LIMITED) HE161938 ToBapuctBom. LI'aCTK‘a B
CTaTYTHOMY KaIiTai B po3Mipi
60,97%

17 | TOB «KYA «®'1oxu Kamitan 35363845 Kommanis 3 ynpasmiHHs
ITapTHEP3» aktuBamu (KVA)

18 | lNanmanonscbkuit IMutpo | - Hupexrop KA
OnekcaHIpoBUY

19 | Mexen Jlapuca €BreniBma | ---—- I'onoBuwmii 6yxranrep KYA

[Tpotsirom 3BiTHOTO 2018 poKry ToBapucTBO HE 3MIMCHIOBAJIO OTeparllii 3 MOB'I3aHUMH CTOPOHAMH -
K 3 peaizanii npoayKIii (ToBapiB, poOiT, MOCIYT) Tak 1 3 iX NpuAOaHHS, KPIM BUILJIATH BUHATOPOIU
3a yOpaBiiHHS aKTUBaMH TOBapUCTBY 3 0OMEKEHOIO BiANOBiTaNbHICTIO «KoMMaHis 3 yrpaBiiHHSI
aktuBamu «®’10xH Kamitan [TaptHep3» y BinnmosigHOoCTI i3 JIOrOBOPOM MpO yIpaBIiHHS aKTHBAMH
Ne Bim 23.04.2015 p. Ne 3/YA-15. . Bunaropoga KYA 3a 2018 pik cknana 420,0 TwHC. TpH.
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a1 omepartii i3 MOB’sI3aHUMH CTOpOHaMH Y ToBapHCTBa BIJACYTHI.
7.3. Llini ma noaimuku ynpaeninna pinancosumu pusukamu

Kepisaunrso ToBapucTBa BuU3HaE, MO AISUTHHICTH TOBapUCTBA MOB’s13aHA 3 pUSUKAMHM 1 BApPTICTh
YUCTUX AKTHBIB Y HECTaOUILHOMY PHUHKOBOMY CEpEIOBHILI MOXXE CYTTEBO 3MIHUTHCH YHACHIJIOK
BIUTMBY Cy0’€KTMBHUX YMHHHKIB Ta 00’ €KTUBHUX YMHHHKIB, BIPOTIIHICTH 1 HANIPSMOK BIUIUBY SIKHX
3a3/ajeriib TOYHO MependayuTh HEMOXJIMBO. Jl0 TakMX PH3HKIB BIJHECEHO KPEAWTHUM PHU3HK,
PUHKOBHUH PU3MK Ta PU3UK JIKBIIHOCTI. PUHKOBHN PU3HMK BKJIIOYAE BATIOTHUA PU3HUK, BIACOTKOBHIMA
PU3UK Ta IHIIMK [[IHOBUH PU3UK.

[MoniTHKa 3 ympaBiiHHSA pU3MKAMU OpPIEHTOBaHA HA BU3HAYEHHS, aHANI3 1 YIPABIiHHS PU3UKaAMHU, 3
SKAMH CTHUKA€THCS TOBAapMCTBO, Ha BCTAaHOBJICHHS KOHTPOJIO 32 PH3MKAaMH, a TAaKOX MOCTIMHMI
MOHITOPHUHT 3a PIBHEM PH3UKiB, JOTPUMaHHIM BCTAHOBJIICHUX OOMEXEHb Ta MOJITUKHU YHPaBIiHHA
pHU3HKaMU.

VYrpaBiniHHA pU3MKaMU KepiBHUITBOM ToBapuCTBa 3AiHCHIOETHCS HA OCHOBI PO3YyMIHHS NPHYUH
BUHUKHEHHS PHU3UKY, KiJIbKICHOI OIIIHKA HOTO0 MOXJIMBOTO BIUIMBY HAa BapTICTh YHCTHX AKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIO II00 HOT0 MOM’SIKIIIEHHS.

7.3.1. Kpeoummnuii pusuk

KpenuTHuii pu3uK — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpO (piHAHCOBH 1HCTPYMEHT He
3MOK€ BHKOHATH 3000B’si3aHHS 1 1e Oyae MPUYMHOIO BUHUKHEHHS (PIHAHCOBOrO 30WMTKY 1HIION
ctopou. KpenuTHuii pu3MK NpUTaMaHHUNA TakuM (DiHAHCOBMM I1HCTpYMEHTaM, SIK TOTOYHI Ta
JIETIO3UTHI paXyHKH B OaHKax, o0iramii Ta 1e6iTopchka 3a00proBaHiCTh (B T.Y. MO3UKH).

OCHOBHUM METOJIOM OIlIHKH KPEJAWTHUX PHU3UKIB KEPIBHUIITBOM ToBapucTBa € OIlIHKA
KPEIUTOCIIPOMOXHOCTI KOHTPAreHTiB, /Ui YO0 BUKOPHCTOBYIOTHCS KPEIUTHI PEHTHHTH Ta OyIb-
sKa 1HIIIa TOCTYyIMHA 1H(GOPMAIIis MO0 X CIPOMOXKHOCTI BUKOHYBATH OOProBi 3000B’ I3aHHS.

Jlo 3axoziB MiHIMi3allii BIUIMBY KPEAUTHOTO PU3UKY TOBapUCTBO BiTHOCUTH:
- BCTaHOBJICHHS BHYTPIIIHBOTO OOMEKEHHS 00CATY 1e0ITOPChKOI 3a00pTrOBaHOCTI B aKTHUBAX
- IuBepcUdIKaIliio CTPYKTYpHU aKTHBIB;
- aHaII3 MIATOCTIPOMOYKHOCTI KOHTPAreHTIB;
- 3IIHCHEHHS 3aXOJiB LIOJ0 HEJOMYIICHHS HasBHOCTI B aKTHBax ToBapuCTBa MPOCTPOUYCHOT
neOITOPChKOT 3a00pTOBAHOCTI.

ToBapucTBO BUKOPHUCTOBYE HACTYIIHI METOIU YIPABIIHHS KPEAUTHUMH PHU3UKAMU:

o JIMITH 11010 OOPTOBUX 3000B’s13aHb 3a KjlacaMu (PiHAHCOBUX 1HCTPYMEHTIB;

o JTIMITH 11010 OOProBHX 3000B’s3aHb IMEpel OJHUM KOHTpareHToM (abo acoliiioBaHOIO
IPYIIOH0);

o JTIMITH 1100 BKJIAZCHb Y (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHHX PEUTHUHTIB 3a
HarioHansHOI0 pEHTHHTOBOIO MIKAJIOKO;

o JTIMITH IIOA0 PO3MIILIEHHS JETO3UTIB y OaHKaxX 3 pI3HUMU pEHUTUHTaMU .

ToBapucTBO HE Ma€e 0(iIiitHO 3aTBEPKEHOT KPEIUTHOT TOJIITUKY /715 KITieHTiB ToBapucTsa.

MakcumanbHa CyMa KpPEAWTHOTO PU3UKY NpeiCTaBieHa OalaHCOBOIO BapTICTIO (iHAHCOBHX
aKkTHBIB. MakcuManbHa cymMa KpeIUTHOTro pu3uky ctaHoMm Ha 31 rpymus 2018 ta 2017 pokiB Oyna
Npe/ICTaBIICHa TAKUM YHHOM:

Banancosa IbaxancoBa
BAPTICTH HA BAPTICTH HA
31.12.2018 p. 31.12.2017 p.
JlebGiTopchka 3a00proBaHiCTh 300 300
Ycboro 300 300

21



7.3.2. Punkoeuit puzux

PuHKOBUI PU3HK — 1€ pPU3UK TOTO, IO CIIPABEIINBA BapTICTh 00 MalOyTHI TPOIIOBI MTOTOKH Bijl
(1HaHCOBOTO I1HCTPYMEHTAa KOJIMBATUMYThCS BHACTIJOK 3MiH PHUHKOBHX IIiH. PHHKOBUU pHU3HK
OXOIUTIOE TPH THUITH PU3HKY: 1HIIMH I[IHOBUH PU3UK Ta BIJICOTKOBHI pU3UK. PUHKOBUI pU3WK BUHUKAE
y 3B 53Ky 3 pHU3MKaMHU 30UTKIB, 3yMOBJICHHX KOJMBAHHSIMH IIiH Ha aKIlii, BIZICOTKOBUX CTaBOK Ta
BAIIOTHUX KypciB. TOBapuCTBO Hapa)kaTMMETHCS HAa PUHKOBI PH3UKHU Y 3B’SI3Ky 3 1HBECTULISIMU B
akuii, oosiranii Ta iHI (iHAHCOBI IHCTPYMEHTH.

IHIM 1IHOBUMH PHM3HMK — II€ PU3UK TOTO, IO CIpaBeIMBa BapTiCTh ab0 MaiOyTHI rpoIIoBi
IOTOKH BiJl ()IHAHCOBOT'O 1HCTPYMEHTA KOJIMBATUMYThCSI BHACHIIOK 3MiH PHHKOBUX IIH (OKPIM THX,
10 BUHUKAIOTh YHACJHIJOK BiICOTKOBOTO PHU3HMKY UM BAJIIOTHOTO PU3UKY), HE3aJEKHO BiJl TOTO, UM
CIIPUYMHEHI BOHM YMHHUKAMH, XapaKTEPHUMHU ISl OKpeMoro (hiHaHCOBOT'O IHCTpyMEHTa abo HOro
E€MITeHTa, YW YWHHUKAMH, 110 BIUIMBAIOTh HAa BCl MOAIOHI (DIHAHCOBI IHCTPYMEHTH, 3 SKUMU
3IMCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOJIOM OIlIHKH I[IHOBOTO PH3UKY € aHam3 9yrimBocTi. Cepen  MeETOiB
MOM’SIKIIEHHS I[IHOBOTO pU3UKY TOBapHCTBO BUKOPUCTOBYE nuBepcu(ikailiro akTHBIB Ta
JOTPUMAHHS JIIMITIB Ha BKJIQJACHHS B akiii Ta iHmN (piHAHCOBI 1HCTPYMEHTH 3 HE(IKCOBAaHUM
npUOYTKOM.

BiicOTKOBHIT PU3HK — 11€ PU3HK TOTO, 110 CIIPaBETMBA BapTICTh a00 MailOYTHI TPOIIOBI TOTOKH
Bl ()IHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACTIZIOK 3MiH PUHKOBUX BIJICOTKOBHX CTaBOK.
KepiBauurso ToBapucTBa YCBIIOMIIIOE, IO BIiJACOTKOBI CTaBKHM MOXYTh 3MIHIOBAaTHCh 1 1€
BIUTMBATHME SIK Ha I0OX0AU TOBapuCTBa, TaK 1 HAa CIIPABEIINBY BAPTICTh YACTUX AKTHBIB.

Ha KiHEIlb TMOMEepPeAHhOTO 3BITHOTO
HapaXKalOThCS Ha

Hapasi y ToBapucTBa Ha KiHEIb 3BITHOTO Tepionay, SK i
nepiony, BiICYTHI Oyab - siKi (DiHAHCOBI aKTHBU 3 (PIKCOBAHUM JIOXOJOM, SIKi
BiJICOTKOBI pU3UKH .

7.3.3. Puzuk nixeionocmi

Pusuk mikBigHOCTI — pHU3WK TOro, mo TOBapHCTBO MaTWME TPYIHOII IPH BUKOHAHHI
3000B’513aHb, MOB’A3aHUX 13 (PIHAHCOBMMHU 3000B’S3aHHSMH, IO MOTAIIAIOTHCS LUIIXOM IOCTaBKU
IPOIIOBHX KOIITIB a00 1HIIOTO (piHAHCOBOTO AKTUBY.

ToBapuCTBO 3HIMCHIOE KOHTPOJb JIKBIIHOCTI NUIAXOM TUIAHYBAaHHS IOTOYHOI JIIKBIJHOCTI.
ToBapuCTBO aHali3y€e TEPMIHM IUIATEXKIB, SKi MOB'sI3aH1 3 A€0ITOPCHKOIO0 3a00PTOBAHICTIO Ta 1HITUMU
(GiHAaHCOBUMH aKTUBaMH, 3000B’SI3aHHAMH, a TAaKOX IPOrHO3HI TMOTOKM TPOLIOBUX KOIITIB Bij
OTIepaIifHol MisITBHOCTI.

ToBapucTBO HE Ma€e TOBroCTPOKOBUX 3000B’s13aHb Ta MO3UK. [10TOUH1 3000B’3aHHS HECYTTEBI.

[Hdopmarist 1010 HETUCKOHTOBAHMUX IIIATEXIB 3a (DiHAHCOBUMU 3000B's13aHHSIMU ToBapuCTBa B
pO3pi3i CTPOKIB MOTANICHHS MPEACTaBICHa HACTYITHUM YHHOM:

Pik, mo 3akinuuBcs 31 Jo 1 Bin 1 Bin 3 Bin 1 Biabme 5 Bceboro
rpyans 2018 poxky Micsils |Micsls 10| MicsiiB | pOKY 10 POKiB
3 micsauiB | 10 1 poky | S pokiB
1 2 3 4 5 6 7
ToprosenbHa Ta iHIIA 7935 7935
KpeIuTOpChKa 3a00pro-
BaHICTh
[Torouna kpeauTopchka 3a- 219006 219006
OOproBaHICTh 32 PO3PAXYH-
KaMH 3 y9aCHUKaMU
Pik, mio 3akinuuBca 31 Ho1 Bin 1 Bin 3 Bin 1 Binbme 5 Bcnoro
rpyans 2017 poky Micsinst  [Micsinst 10| MicsAAiB | pOKY 10 POKiB
3 micsaniB | 10 1 poky | S pokis
ToprosenbHa Ta iHIIA 7939 7939
KpeIuTOpChKa 3a00pro-
BaHICTh
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7.4. ¥Ynpaeninna kanimaaom.

TOBapHCTBo posriisziae ynpaBmH}m KamiTajgoM sSK CHCTEMY IPHHIMIIB Ta METOJIB p03p06KH 1

pean13au11 YIpaBIiHCHKMX pillleHb, [OB'S3aHMX 3 ONTHMAIbHUM (hOpMyBaHHIM Kal'IlTaJIy 3
Pi3HOMAHITHHX JUKEpel, a TaKoX 3abe3neveHHsM e(pEeKTUBHOIO HOro BUKOPUCTAHHS Yy JUSUTBHOCTI
TOBapHCTBa Knro4oBi NMUTaHHS Ta MOTOYHI PIlIEHHS, IO BIUIMBAIOTE Ha 00CAr 1 CTPYKTypY
KarmiTany, a TakoX Jpkepena HOro GbopmMyBaHHS, PO3IIIAIAIOTHCS ynpaBHlHCBKI/IM TEPCOHATIOM.
MexaHi3M ynpaBjiHHs KaIliTaloM mepeadadae YiTKy TMOCTaHOBKY misell i 3aBIaHb YIpPaBIIHHS
KariTaioM, a TakoXk KOHTPOIIb 3a IX OTPHMAHHSM Y 3B1THOMy nepioi; YAOCKOHAJICHHSI METO/MKH
BU3HAYCHHS M aHamsy BHKOPHCTAHHS YCiX BHIB KalliTamy; PO3pOOIEHHs 3arajbHOi CTparerii
YIIPaBJIiHHS KaIliTaJIoM.

praBHIHCBKI/II/I nepeoHall 3IMCHIOE OIS CTPYKTYPH KaliTaay Ha KiHellb KOXKHOTO 3BiTHOTO
nepiojay. Hpn L(OMY TPOBOJUTHCS aHai3 BapTOCTl KariTaiy, H0ro CTpykTypa Ta MOJKITUBI PU3UKU.
Ha ocHoBi OTPUMAHHX BUCHOBKIB ToBapucTBO 3/1HCHIOE peryIuoBaHHs Kal'IlTaJ'Iy LIIISIXOM 3aITy4eHHs
JI0IATKOBOTO Karritary abo (blHchyBaHHﬂ a TAKO K BMILJIATH JMBIICHIIB Ta IOTalICHHS lCHy}O‘{I/IX
nosuk. ToBapucTBO MOsKe 3/iHCHIOBATH PETYJIIOBAHHS KaIliTAlly IUISIXOM 3MIHH CTPYKTYpH KamTaﬂy
Cucrema yl'[paBJ'IlHHH KariTajaoM MOXe KOPUTYBAaTHCh 3 YPaXyBaHHAM 3MiH B OIlepariifHoMy
cepeIoBHIL, TEHICHIIISIX PHHKY a00 cTparerii pO3BUTKY.

ToBapHuCTBO 3/iHCHIOE YIPABIIHHS KaIliTAIOM 3 METOIO TOCATHEHHS HACTYITHHUX L(LICH:

. 36eperTH CIIPOMOJKHICTh TOBapI/ICTBa MPOJIOBIKYBATH CBOKO NiSNBHICTH TaK, MO0 BOHO 1

Haz[am 33663HC‘-I}’B3J10 JIOXII[ JUIsL y‘-IaCHI/IKlB TOBapPICTBa Ta BHIUIATH 1HIIAM
3aI[iKaBIICHUM CTOpOHAaM;

. 3a0€e3MeUnTH HAC)KHUH TPUOYTOK y4aCHUKAM TOBAPHCTBA 3aB/SIKA BCTAHOBJICHHIO I1iH Ha
nociayru ToBapucTBa, IO BiNOBIIAIOTH PIBHIO PU3HUKY.

O6esir aktuBiB  Topapuersa Ha 31.12.2018 poky BiamoBizae BUMOTam, BCTAHOBJIEHHM CT. 13
Bakony Yxpaiau "[Ipo iHCTHTYTH cHimbHOrO iHBecTyBaHHs", a came mepeBuinye 1250 MiHIMaIbHAX
3apOOITHUX MIAT y MiICSYHOMY pO3Mipi, BCTAHOBJIEHMX Ha JeHb peecTpanii Tosapucra sK
IOPUJIMYHOT  OCOOH. ToBapucTBO BBakae, IO 3arajibHa CyMa KalliTamy, YIPaBIiHHS SKAM
31iHCHIOETHCS, IOPIBHIOE CYMi KariTaty, BiqoOpaxeHoro B 6anaHci.

Cxaj BIacHOro Kamitainy Ha jaTy (inancoBoi 3BiTHOcTI 7 865 834 Tuc. rpH.:

e - 3apeecTpoBaHUi KariTa (OTUTAYeHHH KariTam) 10 375 THc. rpH.
e - Heposmominenuit npuOyToK  (HEMOKPUTHH 30UTOK) 7 857 643 THC. TpH.
e - Heorurayenwii kamitan 2 184 tuc. rpH.

7.5. Ilooii nicaa banaucy

Kepisnunrso TosapncTsa BH3HA4a€ MOPSIOK, AaTy MiAnMCaHHs (BiHAHCOBOI 3BITHOCTI i 0CIO
YIIOBHOBQ)XEHUX MIJIICYBATH 3BITHICT.

Ilpu cxnananni ¢inancosoi 3siTHOCTI ToBapucTBa BpaxoBy€ MO/, 1O BIAOYIMCS MICIs 3BITHOT
paty i Bizobpaxye ix y ¢inancosiii 3BitHOCTI Bignosino 10 MCBO 10 «lloaii micas 3BiTHOrO
mepioy».

: Binnosiano 1o 3acan, susnadeHux MCBO 10 «Iloxii micist 3BiTHOro mepiomy» 100 moii
micns gartu Ganaxcy, mofil, mo notpeGyroTh KOPUTyBaHHs aKkTWUBIB Ta 3000B’s3aHb ToBapucTBa,
BIJICYTHI.

ToBaprcTBO MOBIXOMIISE, IO MOAIM, AKI BUHMKIIM MicIis 3BITHOT 1aTh Ta sIKi 6 MOT/HM BIUTHHYTH

Ha (IHAHCOBMH CTaH, Pe3yJIbTAaTH AiUIHOCTI Ta pyX KOLITiB Tosapuctsa MDK JaTtoro Oamancy i
JIaTOIO 3aTBEP/UKEHHSI KEPIBHUITBOM (DiHAHCOBOI 3BITHOCTI, MiATOTOBJIEHOI 0 ONPHIIIOIHEHHS, HE

BiZI0yBaJIOCK.
=

I'onosa Harasinosoi paan Cxpunauk 0.0

[\S)
(O8]




