Ipumimku 0o ¢hinancoeoi 3eimunocmi 3za 2017 pik

1. Indpopmanisi npo KopnopaTUBHUI BeHUYPHUH iHBecTHLiHHUN (oH

IIYBJIYHE AKIIOHEPHE TOBAPHUCTBO <(BAKPUTUM HEIUBEPCUDIKOBAHUN
KOPIIOPATUBHUU IHBECTULIIMHUN ®OHJ| «[IPAM ECCETC KEIITAJI» € 1opuan4Hoo
0CO00I0 — IHCTHUTYTOM CITUIBHOTO 1HBECTYBAaHHsI 3aKPUTOTO THUITy Oe3 3000B s3aHb IIOAO BUKYITY
€MITOBaHMX HHMM I[IHHHX MamnepiB J0 MOMEHTY HOro NpUIHMHEHHS. TOBAapHCTBO € IHCTUTYTOM
CHUIBHOTO 1HBECTYBAaHHS HEAMBEPCH(IKOBAHOTO BH]Yy, CTBOPEHHM BIAIMOBIIHO 10 3aKOHY YKpaiHu
«[Ipo iHCTUTYTH CHIBHOTO IHBECTYBaHHS (I1aiiOBi Ta KOPHOPATHUBHI 1HBECTULIIHHI (POHIM)» Ta IHIITUX
3aKOHOJIaBYMX aKTiB YKpaiHU.

JisUTBHICTB 13 CIIUIBHOTO 1HBECTYBAHHS € HOTO BUKIIIOYHOIO MisTIbHICTIO.

Kox €/IPTIOY: 33549199
Micuesnaxomxenns: 04176, m. Kuis, Byn. Enextpukis, 29-A;
- BimomocTi ipo gepikaBHY peecTpariro:

BUIHUCKA 3 €IMHOTO JIEP)KaBHOTO PEECTPY IOPUANYHHX 0ci0 Ta ¢iznunnx ociO-mianpuemi Cepii
AAB Ne 427214 Bin 31.01.2012 p.;

JaTa poBeIeHHs nep)kaBHOI peectpartii — 30.06.2005 p.,

MicIle TPOBEACHHS Aep:kaBHOI peectpatii — [loxinbebka paiionna y m. Kuesi nepxaBna
aZMiHICTparis,

HOMeEp 3aIucy Mpo JaepkaBHy peectparito — 1 071 145 0000 002771,
Bueceno o €nunoro aepxxaBHoro peectpy ICI 16.09.2005 p. 3a Ne 132223.
Bumu nisnerOCTI 32 KBE/I:
64.30 Tpactu, oy Ta MoAiOHI iHAHCOBI CyO’ €KTH
64.99 Hananus iHIMX (iHAaHCOBUX MOCIYT (KpiM CTpaxyBaHHs Ta MEHCIHHOTO 3a0e31eYeHHs)
66.11 YnpaBniHas GiHaHCOBUMHU pUHKAMU
CBIJ0IITBO MPO PEECTpAITiI0 BUITYCKY aKIIii:

Cainourso AKIII®P: Bix 09.02.2010 p. Ne 1663 npo Bunyck 375 MITYK NPOCTUX IMEHHUX aKIIIi
HoMmiHanbHOIO BapTicTio 1000 rpH. 00 kom., Ha 3arameHy cymy 375000,00 rpH., ¢dopma BUITYCKY
nokymenTapsa. Csizonrso JKUTIDP Bix 09.02.2010 p. Ne 1663 — anynboBase.

Caigourso JAKIIIDP: Big 14.12.2010 p. Ne 1959 npo Bumyck 10 375 mTyk mpocTUx iMEHHUX
akiiit HomiHampHOO BapTicTio 1000 rpH. 00 xom., Ha 3aransHy cymy 10 375 000,00 rpH., hopma
BUITYCKY 0€3 JJOKyMEHTapHa.

[Tpodeciiiny aeno3utapHy isSUTBHICTH AEMO3UTapir0 MiHHUX manepiB Doy 3xaiiicHioe [1yGmiune
akiioHepHe ToBapucTBo «Hamionansuuii nenosurtapii Ykpainm» (€APIIOY 30370711, 04071, m.
KuiB, Hwxniii Ban 17/8) 3rigao moroBopy Bim 18.01.2014 p. Ne OB-3160, Ha mincTaBi jdimeHsii
JKUIIDP cepist AB Ne 581322 Bin 19.09.2006 p.

[Ipodeciiiny neno3utapHy AisUIbHICTH 30epiradya I[IHHUX manepiB ToBapucTBa 3A1MCHIOE
ToBapucTBO 3 0OMexeHor BianmosimanbHIcTIO «Ail b1 Kemitamy (€APIIOY 39650290, 01015, m.
Kwuis, Byin. JlaBpceka, 16), srigao norosopy Ne 30-/ Bixg 06.11.15 p., va migcrasi ainen3ii HKIITIDP,
BunaHoi pimmerasM Ne 1114 ig 28.07.2015 p.



VYnpaninusa aktuBamu oy 311kcHIOE ToBapUCTBO 3 0OMEXKEHOIO BiMOBiNanbHICTIO «KommaHis
3 ynpaBninHs aktuBamu «P’roxxn Kanitan [Taptaep3y, srigno minensii HKUII®OP cepis AE
Ne 185492 Bix 20.03.2013 p. y Bianmosignocrti i3 JJoroBopom Big 23.04.2015 p. Ne 3/VA-15.

OcCHOBHI BiIOMOCTi PO KOMIIAHIIO 3 YIPABJIiHHS AKTUBAMU

[ToBHa na3Ba: ToBapucTBO 3 OOMEXKEHOIO BiANOBinanbHICTIO «KoMmaHis 3 yrnpaBiiHHS aKTHBaMU
«®@’roxxu Kamitan [TapTaep3y;

Kox €JIPTIOY: 35363845;
Micuesnaxomkenns: 04176, m. Kuis, Byn. Enektpukis, OyauHok 29-A
BimoMocTi po JiepkaBHY peeCTpalliro:

- BUIIHCKA 3 €JIMHOTO JIEPKaBHOTO PEECTPY IOPUINYHHUX 0ci0 Ta Pi3WyHHUX 0ci0 MiAMPUEMIIIB cepis
AAB Ne 897351 Bin 17.06.2013;

- JlaTa IPOBEICHHS JIepKaBHOI peectpartii - 23.08.2007p.,

- Micue mpoBeleHHsS JepkaBHOI peectpamii — Ilominbchka paiionHa y M. KueBi nepxkaBHa
aZMiHICTpaIris,

- HOMep 3amucy npo aepskaBHy peectpaiito — 1 071 102 0000 023493;

ToBapuctBo mnpu 3ailicHeHHI (IHAHCOBO — TOCHOJAPCHKOI [ISJIBHOCTI KEPYeEThCSs YHUHHUM
3aKOHOJIaBCTBOM YKpaiHM, 30KkpeMa 3akoHamMu YKpaiHu «[Ipo IHCTUTYTH CHUIBHOTO 1HBECTYBaHHS
(maifoBi Ta KOpIOpaTHBHI 1HBeCTHLINHHI GoHan)», «IIpo miHHI manepu Ta (GonmoBuil puHOK», «IIpo
HaI[lOHAJIbHY JIENO3UTapHY CUCTEMY Ta OCOOJIMBOCTI €JIEKTPOHHOIO 00Iry IIHHUX MarnepiB B YKpaiHi»,
[{uBinbHUM KoJekcoM YkpaiHu, [ocrmomapcbkum KojaekcoM Ykpainu, [lonaTkoBUM KoOAeKcOM
VYkpaiHu, IHIIMMH 3aKOHOJABYMMH aKTaMH, B TOMY YHCJi, HOPMAaTHBHO-TIPABOBUMH aKTaMHU
HauionaneHo{i KoMicii 3 HiHHUX nanepiB Ta poHoBoro puHky (naii - HKIIIOP).

BracHux ¢iniii Ta mpeIcTaBHUIITB CTAHOM Ha 3BITHY JaTy TOBapUCTBO HE MaE.

2. 3arajgbHa ocHOBa (popMyBaHHS (PIHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganHs Ta BignoBignicre MC®3

®inaHcoBa 3BITHICTH ToBapucTBa € (PIHAHCOBOIO 3BITHICTIO 3arajibHOr0 MPHU3HAYEHHS, SKa
chopMoBaHa 3 METOI0 JIOCTOBIPDHOTO TMOAaHHS (IHAHCOBOIO CTaHy, (PIHAHCOBMX pe3yJbTaTiB
JISITBHOCTI Ta TPOIIOBUX MOTOKIB TOBapuCTBa ISl 33 J0BOJICHHS 1HPOPMAIIMHUX TOTPEO MIHUPOKOTO
KOJIa KOPUCTYBauiB MIPU NPUHHATTI HUMH €KOHOMIYHHUX PillI€Hb.

KonnenTyanbHOI0 0CHOBOIO (piHAHCOBOI 3BITHOCTI ToBapucTBa 3a pikK, 110 3akiHYMBCs 31 rpyaHs
2017 poxy, € MixnaponHi ctannaptu ¢inancoBoi 3BiTHOcTI (M®C3), BKitouatoun MiKHApOAHI
cranaaptu Oyxrainrepcbkoro o0miky (MCBO) ta Tnymauenns (KTM®3, I1KT), sBunani Panoro 3
MixHapogHHuX cTaHAapTiB Oyxraiarepcbkoro oomiky (PMCBO), B penaxuii, unHHii Ha 01 ciuns 2017
POKYy, 1m0 o(iriiiHo onpuIroHEH1 Ha BeO-caiiTi MiHicTepcTBa (hiHAaHCIB YKpaiHu.

ITinroroBnena ToBapucTBOoM (hiHAaHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHX 3aCTEpPEKECHb
BijmoBiae BciM Bumoram unHHNX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO crtanom Ha 01
ciunsg 2017 poky, noTpuMaHHS SKUX 3a0e3ledye NoCTOBipHE NMogaHHA iH(opmarii B (QiHAHCOBIM
3BITHOCTI, a caMme, JOPEYHO1, IOCTOBIPHOT, 3ICTaBHOT Ta 3p0o3yMisIoi iHdopMarrii.

IIpu ¢opmyBanHi ¢iHaHcoBOi 3BiTHOCTI TOBapUCTBO KEpyBaJIOCS TaKOX BUMOTaMHU
HalllOHAJIBHUX 3aKOHO/JABUYMX Ta HOPMATHBHMX aKTIB OO0 OpraHi3aiii 1 BEIeHHs OyXTralaTepChKoro
00Ky Ta ckiasaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He cynepedaTs BuMoraMm MC®3.



2.2. MC®3, sixi npuiinsTi, aje me He Ha0yJIM YHHHOCTI

B ckmagi MCO3, odimiiino HaBenmeHux Ha BeO-caiiTi MinicTepcTBa (iHAHCIB YKpaiHw,
ONIPHIIIOHEH] Taki cTtaHnaptu sk MCD3 9 «Dinancosi iHcTpymeHnTn» 1a MCD3 14 «Biacrpoueni
paxyHKH Tapu(pHOTO peryarOBaHHSY, sIKi BIAMOBIIHO HaOyBaroTh YynHHOCTI 01 ciuns 2018 poky.

3a pimenHsM kepiBHunrBa ToapuctBa MC®D3 14 «BigcTtpoueHi paxyHKH Tapu(HOTO
peryaroBaHHSI» A0 AaTH HAOyTTS YMHHOCTI HE 3aCTOCOBYETHCA. J[OCTPOKOBE 3aCTOCYBAaHHS I[HOTO
CTaHJapTy HE BIUIMHYJO OW Ha (iHAHCOBY 3BITHICTH TOBapucTBa 3a Mmepiof, MmO 3aKiHUIYyeThCS 31
rpynus 2017 poky, ockinbku ToBapuCTBO HE BXOJHTH B cepy il IbOTO CTaHAAPTY.

3a pimennsm kepiBHunTBa ToBapuctBa MC®P3 9 «DiHaHCOBI IHCTPYMEHTH» 110 JaTH HAOyTTsS
YUHHOCTI HE 3aCTOCOBYEThCsA. Hapa3i KEepiBHUIITBO OIIIHIOE MOKJIMBHUM BIUIMB Ha (DIHAHCOBY
3BITHICTH B MallOyTHHOMY B pasi 3acrocyBaHHs MC®3 9.

2.3. Basora noxaHHs 3BITHOCTI Ta PYyHKIIOHAJIBHA BAJIIOTA, CTYIIIHb OKPYIJICHHS

Banrora momaHHs 3BITHOCTI BignoBigae (pyHKIIOHATIBHIN BaJIOTI, SIKOIO € HAI[lOHAIbHA BaIIOTA
VKpaiHu — IpUBHS, CKJIJICHA y THCAYaX IPUBEHb, OKPYTICHUX J0 LIIUX THCSY.

2.4. llpunyiueHHs Npo 0e3nepepBHICTH AiAIbHOCTI

@dinaHcoBa 3BITHICTH TOBapuCTBA IMIArOTOBJIICHA BHUXOASYM 3 TMPUIYIIEHHS Oe3MepepBHOCTI
JUSUTBHOCTI, BIIMIOBIAHO JI0 SIKOTO Peajizallis aKTHBIB 1 TIOTallIeHHs 3000B’s13aHb BiI0YBA€THCS B X011
3BUYaiiHOi AisibHOCTI. DiHAHCOBa 3BITHICTh HE BKIIIOYA€ KOPUTYBaHHS, SKi HEOOXigHO Oymo 6
MPOBECTH B TOMY BHMAJAKy, SKOM TOBapuCTBO HE MOIIO TPOJOBXKHUTH TOJAIBIIE 3IIHCHCHHS
(hiHaHCOBO-TOCIIOAAPCHKOT MISUTPHOCTI BIAMOBIIHO 0 MPUHITUITIB 0€3MEPEePBHOCTI TiSTILHOCTI.

2.5. Pimuenns npo 3aTBepaskeHHs piHaAHCOBOI 3BiTHOCTI

dinaHcoBa 3BITHICTb ToBapuCTBa 3aTBEpI)K€HAa [0 BHIIYCKY (3 METOI ONPUIOJHEHHS)
kepiBHHKOM ToBapuctBa 10 motoro 2018 poky. Hi yuacuuku ToBapucTsa, Hi iHIII 0cOOU HE MalOTh
IpaBa BHOCUTH 3MiHHU J0 11i€i (piHaHCOBOI 3BITHOCTI MICIA ii 3aTBEP/PKEHHS JI0 BUITYCKY.

2.6. 3BiTHMII nepioa ¢iHaHCOBOI 3BiTHOCTI

3BITHUM MepioJoM, 3a SKUi (GopMyeTbecsi (piHaHCOBA 3BITHICTh, BBAKAETHCA KaJECHIApHUH DIK,
T00TO nepion 3 01 ciunst mo 31 rpyaus 2017poky.

3. CyrTeBi m010:KeHHS 00J1IKOBOI MOJTITHKHA
3.1. OcHoBa (200 0OCHOBHM) OL[IHKH, 32CTOCOBAHA IPH CKJIAJIAHHI (PIHAHCOBOI 3BITHOCTI

Ils ¢inaHcoBa 3BITHICTh MIATOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTI Ta OIIHKH 3a
CIIpaBeUTMBOIO BAPTICTIO OKpeMux (iHaHCOBUX 1HCTpYMEHTIB BianoBigHo 10 MCBO39 «®inancosi
IHCTpYMEHTH: BU3HAHHS Ta OIIHKA», 3 BUKOPUCTAHHSAM METO/IB OIIIHKH (PIHAHCOBHUX 1HCTPYMEHTIB,
no3BojieHuX MC®3 13 «O1iHKM 3a CpaBeIIMBOIO BApTICTIO». Taki METOAM OIIHKH BKJIIOYAIOTh
BUKOPUCTaHHS OIp)KOBUX KOTHUPYBaHb a00 JaHUX MpPO TMOTOYHY PHHKOBY BapTiCTh 1HILIOTO
AQHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHali3 JUCKOHTOBAHUX TPOIIOBUX MOTOKIB a0o0 1HII
MoJieNli BU3HAUEHHsS crpaBeanuBoi BaprocTi. [lepenbauyBaHa cripaBe/uiBa BapTICTh (DiHAHCOBUX
aKTHBIB 1 3000B’S3aHb BU3HAYA€TbCS 3 BUKOPHUCTAHHSAM HasBHOI 1H(opmalii Mpo PUHOK 1
BIJITOBIAHUX METOIB OLIHKH.

3.2. 3arajnHi M0JI0KeHHS 11010 00JIIKOBHX MOJITHK

3.2.1. Ocnosa popmyeanns 061iKosux noaimux



OOmiKOBI MOMITUKMA - KOHKPETHI NMPUHIUIHN, OCHOBH, JOMOBIIEHOCTI, NpaBHJa Ta MPAKTHUKa,
3aCTOCOBaHI CY0'€KTOM TOCIIOJIaPIOBaHHS IPH CKJIaJaHHI Ta MoJaHHI (iHaHCOBOi 3BiTHOCTI. MC®D3
HABOJUTH OOJIIKOBI MOJITHKH, sKi, 32 BUCHOBKOM PMCBO, maioTh 3MOry CKIacTH Taky (iHaAaHCOBY
3BITHICTB, SIKa MICTUTHUME JOPEYHY Ta JOCTOBIPHY 1H(OPMAIIiO TPO Oreparllii, iHII mojii Ta yMOBH,
710 SIKUX BOHH 3aCTOCOBYIOThCA. TaKi MOJIITUKY HE CINiJl 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS
€ HECYTTEBHM.

O6mikoBa momiTtrka ToBapucTBa poO3poOJieHa Ta 3aTBEpPI)KEHA KEPIBHUITBOM TOBapuCTBa
BigmosigHo mo BuMor MCBO 8 «O0m1ikoBi IOIITHKY, 3MIHA B OOJIKOBHX OIIIHKAaX Ta IIOMHIKH» Ta
iHmuX yuHHIX MCO3.

3.2.2. Inchopmauisn npo 3minu ¢ 001iK06uUX nONIMUKAX

ToBapucTBo 006Mpae Ta 3aCTOCOBYE CBOT OOIIKOBI MOJMITUKH MTOCIITOBHO I MOAIOHUX Omeparii,
IHIMX Toii a60 yMoB, sikio MC®3 KOHKPETHO HE BUMarae abo He J03BOJIsI€ BUSHAYCHHS KaTeropii
CTaTei, AJIs SAKHUX 1HII MOJITUKH MOXYTh OYTH TOpEYHUMHU.

ToBapucTBO HEe 3acCTOCOBYBasi0 3MiHM B 00JikoBuX mousithkax B 2017 poui mopiBHSHO 13
OOJIKOBUMH TOJITHKaMH, 5iKi TOBapuUCTBO BUKOPUCTOBYBAJIO JJIsl CKJIaJaHHS (PiHAHCOBOI 3BITHOCTI
3a mepiof, mo 3akiHnyuBcs 31 rpyans 2016 poky.

3.2.3. @opma ma nazeu ginancosux 3eimie

Ilepenik Ta Ha3Bu ¢opMm ¢iHaHCOBOI 3BiTHOCTI ToBapHWCTBa BIANOBIAAIOTH BHUMOTaM,
BcranoBieHuM HII(C)BO 1 «3aranbHi BUMOrH 10 (iHAHCOBOI 3BITHOCTI».

3.2.4. Memoou nooanns ingpopmauii' y pinancosux 3eimax

3rigzno HII(C)BO 1 3Bit mpo cykynHuMil A0Xin nependayae MOJAHHS BUTPAT, BU3HAHHUX Y
npubyTKky abo 30MTKy, 3a KiIacudikali€ero, OCHOBaHOW Ha Meronai "¢yHkuii Butpar" abo
"coOiBapTocTi peanizalii’, 3riJHO 3 SKUM BUTPATH KIACHU(IKyIOTh BIIMOBIAHO 1O iX (PYHKLINH K
YaCTUHM CcOOIBapTOCTI UM, HAIPUKJIAJA, BUTpAT Ha 30yT ab0 aJMIHICTpaTUBHY AisLIbHICTH. [IpoTe,
OCKUIBbKHM 1H(QOpMAIIis PO XapaKTep BUTPAT € KOPUCHOKO JJISl MPOTHO3YBaHHS MalOYTHIX I'POIIOBUX
HOTOKIB, TO 1 iHpopMallig HaBeneHa B 11. 7.2, 7.4, 7.5 nux ITpumiTtok.

IIpencraBneHHs TpoOIIOBUX IMOTOKIB BiJ ONEpalifHOI MiSIBHOCTI y 3BITI IPO PyX TPOIIOBUX
KOIITIB 3IHCHIOETBCS 13 3aCTOCYBAaHHSIM TIPSIMOTO METOAY, 3TIIHO 3 SIKUM PO3KPUBAETHCA
iH(popMallisi PO OCHOBHI KJIaCH HAJXOJDKEHb TPOLIOBUX KOIITIB YW BHUIUIAT I'POIIOBHMX KOIITIB.
[ndopmariiss mpo OCHOBHI BHAM TPOLIOBUX HAIXO/PKEHb Ta TPOIIOBUX BHUIUIAT (OPMYETHCS Ha
mificTaBi 00iKOBHX 3anuciB ToBapucTBa.

3.3. O0.ikoBi MoiTHKY 111010 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznannusa ma oyinka ¢hinancoeux incmpymenmie

ToBapucTtBo Bu3Hae (piHAHCOBUN aKTHB ab0 (iHaHCOBE 3000B'A3aHHS y OajlaHCl, TOMI 1 TUIbKU
TOJIi, KOJIK BOHO CTa€ CTOPOHOIO KOHTPAKTHHX MOJIOXKEHB 1110710 (piHaHCOBOTO iHCTpYyMeHTa. Onepartii
3 npuadbaHHs abo mpojaxy (piHAHCOBHUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAHHSIM OOJIKY 3a
JIaTOI0 PO3PAXYHKY.

ToBapucTBo BU3HA€E Taki kareropii ()iHaHCOBUX aKTHBIB:

) (iHAHCOBI aKTHBH, MIO OIIHIOIOTHCS 3a CHPABEUIMBOID BAPTICTIO, 3 BiIOOpaXKEHHSIM
pe3yibTaTy MePeoIiHK y TprOyTKY a00 30UTKY;
J (iHAHCOBI aKTHBH, 1110 OL[IHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii (hiHAHCOBHUX 3000B'sI3aHb:



J ¢inancoBi 3000B's13aHHS, OLIIHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;
. (diHaHCOBI 3000B'I3aHHS, OIIIHEHI 3a CHOPaBEIMBOIO BapTICTIO, 3 BIIOOPaKCHHSIM
pe3yabTaTy MEePEeoLiHKy y MpuOyTKy abo 30UTKY.
I1ix yac mepBicHOTO BU3HAHHS (DiIHAHCOBOTO aKTUBY a0bo (pinancoBoro 3000B's13aHHs ToBapUCTBO
OIliHIOE X 3a IXHBOKO CIPABEJIMBOIO BAPTICTIO ITUTKOC OMEpalliiiHl BUTpaTH, SKi Oe3mocepenHbo
HAJISKUTH 10 IPUI0aHHs 200 BUITYCKY (DiHAHCOBOTO aKTUBY UM (piHAHCOBOTO 3000B'SI3aHHSI.

OO6mnikoBa MOJNITHKA MO0 MOAAIBIIOT OI[IHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HUKYE
y BIJIOBITHUX PO3JILJIaX O0JIKOBOT MOJIITUKH.

3.3.2. I'powiosi kowimu ma ixui exgieanenmu

FpOI_HOBi KOIITH CKIaAarOTHCA 3 TFOTIBKM B Kaci Ta KOILUTIB Ha IIOTOYHMX PaxXyHKax y OaHKax.

ExBiBajieHTH IpOIIOBUX KOIITIB — I1€ KOPOTKOCTPOKOBi, BUCOKOJIIKBI/IHI 1HBECTHIIIi, SIKI BLIBHO
KOHBEPTYIOTHCS Y BiJIOMiI CyMH TPOIIOBUX KOIITIB 1 SKUM NMPUTAMAaHHUM HE3HAUYHUH PH3UK 3MIHH
BapToCTi. [HBeCTHINS BU3HAYAETHCA 3a3BUYall SK CKBIBAJICHT TPOIIOBHX KOIITIB TUIBKA B pasi
KOPOTKOT'O CTPOKY TOTAIICHHS, HAIPUKIIA], TPOTATOM He OibIlle Hi’K TPU MICALll 3 AaTH MPUI0AHHS.

I'porroBi KOmTH Ta X €KBIBAJCHTH MOXXYTh YTPUMYBATHCS, a ONEpallii 3 HUMH IPOBOJIUTHUCS B
HaI[lOHAJIbHIN BAJIOTI TAa B IHO3EMHII BAJIFOTI.

IHO3eMHa BarOTa — Iie BalOTa iHMIA, HIX (QyHKIIOHAIbHA BAJIOTA, KA BU3HAUCHA B I1.2.3 IMX
[TpumiToK.

['pommoBi KOIITH Ta iX €KBIBAJICHTH BH3HAIOTHCS 33 YMOBHU BiIIOBITHOCTI KPUTEPIsIM BH3HAHHA
aKTHBaMH.

[lepBicHa Ta mojanblia OIIHKA TPOIIOBUX KOMITIB Ta iX EKBIBAJEHTIB 3IIHCHIOETHCS 3a
CIIPaBEJIMBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta mojanbia OIIHKA TPOIIOBUX KOINTIB Ta iX €KBIBAJIEHTIB B 1HO3EMHIN BaltoTI
3IHCHIOETBCS Yy (DYHKI[IOHANBHINA BamoTi 3a odiuiiinuMu kypcamu HarionansHoro 6anky YkpaiHu
(HBY).

V pa3i oOMexeHHs TpaBa BUKOPUCTAHHS KOLITIB Ha OTOYHUX paXxyHKax B y OaHKax(Harpukias,
y BUNajKy npusHaueHHss HBY B GaHKiBCHKiN ycTaHOBI THMYACOBOI aJAMIHICTpPALlii)I[i aKTUBH MOXKYThb
OyTu kiacu@iKOBaHI y CKJIajal HE MOTOYHUX aKTHUBIB. Y Bunaaxky npuiHatTs HBY pimenns npo
JiKBiJaniro OaHKIBCBKOT YCTaHOBH Ta BIJJCYTHOCTI MMOBIPHOCTI MOBEpHEHHs T'POILIOBHX KOIITIB,
BU3HAHHS 1X SK aKTUBY IPUIIMHSAETHCS 1 iX BapTICTh BiOOpa)kaeTbcs y CKIaAl 30MTKIB 3BITHOTO
nepiony.

3.3.3. /ledimopcoka 3a00pzosanicmo

JleGiTopcbka 3a00proBaHicTh — 1€ (piHAHCOBUH aKTHB, SKUH SIBJISE€ COOOI0 KOHTPAKTHE MPABO
OTpUMAaTH IPOLIOB1 KOIITH a00 1HIIMI (pIHAHCOBUN aKTHB B1Jl IHIIOTO Cy0’€KTa roCTIOAapIOBaHHS.

JlebiTopcbka 3a00proBaHICTh BU3HAETHCS Y 3BITI PO (DIHAHCOBUI CTaH TOAI 1 JIMIIE TOJ1, KOJIU
ToBapuCTBO cTa€ CTOPOHOIO KOHTPAKTHMX BiJHOIIEHB II0JI0 LIbOTO 1HCTpYMEHTY. IlepBicHa oliHKa
nebITOpCcbKOoi 3a00pProBaHOCTI 3/IIMCHIOETHCS 32 CIPABEIIMBOIO BapTICTIO, fKa JIOPIBHIOE BapTOCTI
HorameHHs, TOOTO CyMi O4iKyBaHUX KOHTPAKTHHUX T'POILIOBUX MOTOKIB Ha JIaTy OL[IHKH.

ITicna mepBicHOTO BM3HAHHS MOJAJbINA OIIHKA J1€061TOPCHKOT 3a00pProBaHOCTI 3/1IHCHIOETHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO 13 3aCTOCYBAHHIM METO1y €()EKTHBHOTO BiJICOTKA.

Axmo € o0'eKTMBHE CBITYEHHS TOTrO, IO BiAOYBCS 30WMTOK BiJ 3MEHIICHHS KOPHUCHOCTI,

OanmaHcoBa BapTICTh aKTHUBY 3MEHUIYETbCSA HAa CyMYy TaKuUX 30HMTKIB i3 3aCTOCYBaHHSM PaxXyHKY
pe3epBiB.



PezepB Ha TOKpUTTS 30UTKIB BiJ 3MEHIIEHHS KOPHCHOCTI BHU3HAYAETBHCS SK PIZHUISA MK
0aJIaHCOBOIO BApPTICTIO Ta TEMEPINIHBOIO BAPTICTIO OYIKYBAaHMX MaMOyTHIX TpOIIOBHUX TIOTOKIB.
BusnaueHHs cymMu pe3epBy Ha TMOKPHUTTS 30MTKIB BiJl 3MEHIICHHS KOPUCHOCTI BiOYBa€eThcs Ha
OCHOBI aHaii3y Ae6ITOpiB Ta BijoOpakae cyMy, sika, Ha JYMKY KE€PIBHHUIITBA, TOCTATHS JUIsl TOKPUTTS
MOHECeHHUX 30MTKIB. [ iHAHCOBUX aKTHUBIB, SIKI € ICTOTHUMHM, PE3EPBU CTBOPIOIOTHCS HA OCHOBI
IHIMB1TyaIbHOI OI[IHKA OKpEeMHX AeOITOPIB, 1 (PIHAHCOBUX aKTHBIB, CYMH SIKUX 1HIWUBIAYalIbHO HE
€ ICTOTHUMHU - Ha OCHOBI IpynoBoi omiHkd. PakTopu, ki ToBapucTBO po3risaae Mmpu BHU3HAYCHHI
TOTO, Y4 € y HBHOrO OO'€KTHBHI CBIJYCHHS HASBHOCTI 30WUTKIB BiJl 3MEHIICHHS KOPHUCHOCTI,
BKJIIOYAIOTh 1H(OpMALil0 MPO TEHAEHII] HEeNorameHHs 3a00proBaHOCTI y CTPOK, JIKBIIHICTB,
MJIATOCTIPOMOJKHICTh OopykHUKa. JIjist rpynu n1e6iTopiB TakKMMHU (paKTOpaMH € HETaTHBHI 3MiHU Y
CTaHI IUIaTeXIB MO3WYAJIBHUKIB y TPYIll, TAKKX SK 30UIBIICHHS KUTBKOCTI MPOCTPOUCHHUX IIATEXKIB;
HEraTUBHI €EKOHOMIUHI YMOBH Yy Tairy3i 200 reorpadgiyHOMY perioHi.

Cyma 30UTKIB BU3BHAETHCA Yy MPUOYTKY UM 30UTKY. SIKIIIO B HACTYITHOMY Mepiojii cyma 30UTKY Bif
3MEHIICHHSI KOPHCHOCTI 3MEHINYETHCS 1 1€ 3MEHIICHHS MOXe OyTH OO'€KTHBHO IIOB'SI3aHUM 3
HOMi€l0, SIKa BiOYBA€ThCS MiCIs BHU3HAHHS 3MEHIICHHS KOPUCHOCTI, TO TONEPEIHbO BU3HAHUIA
30MTOK BiJl 3MCHIICHHS KOPUCHOCTI CTOPHYETHCS 3a PaxXyHOK KOpUTyBaHHs pe3epBiB. Cyma
CTOPHYBaHHsI BU3HA€THCS Y MPUOYTKY 4K 30UTKY. Y pa3i HEMOXKIIMBOCTI OBEPHEHHS A0ITOPCHKOT
3a00prOBaHOCTI BOHA CIIMCYEThCA 33 PAXyHOK CTBOPEHOTO pE3epBY HAa MOKPUTTS 30UTKIB BiA
3MEHIIECHHS KOPUCHOCTI.

JlebiTopcbka 3a00proBaHicTh MOKe OyTH HECKAaCOBHO MPH3HAYEHA SK Taka, IO OIIHIOETHCS 3a
CIPaBEIIMBOIO BAPTICTIO 3 BiIOOpaKEHHSIM PE3yibTaTy MEPEOLiHKHA y MPUOYTKY abo 30UTKY, SKIIO
Take MpU3HAuYeHHs yCyBae ad0 3HAYHO 3MEHIIIYE HEBIAMOBITHICTh OI[IHKM YW BU3HAHHSA (SIKY 1HKOJIH
HA3MBAIOTh «HEY3IO/DKEHICTIO OOJIIKY»), IO 1HAKIIe BUHUKHE BHACIIJOK OILIIHIOBAHHS aKTHUBIB abo
3000B’s13aHb UM BU3HAHHS NPUOYTKIB a00 30UTKIB 32 HUMH Ha PI3HUX MiJICTaBaX.

ITonanpiia oriHka Ae0ITOPCbKOI 3a00proBaHOCTI 3/1HICHIOETHCS 3a CIPABEATUBOIO BapTICTIO, SKa
JIOPIBHIOE BapTOCTI MOTamieHHs, TOOTO CyMi OYIKYBAaHMX KOHTPAKTHUX I'POIIOBHUX MOTOKIB Ha JaTy
OLIIHKH.

V pasi 3MiH cHpaBeIMBOI BapTOCTI 1€0ITOPCHKOI 3a00pProBaHOCTI, 1110 MalOTh MICIE Ha 3BITHY
JaTy, Taki 3MIHU BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOTO TIEPIOAY.

3.3.4. Dinancosi akmueu, w0 OUIHIOIOMbLCA 3A CRPAGEOIUBOI) 8APMICMIO, 3 6I00OPANCEHHAM
pe3yibmamy nepeouinkKu y npudymky aoo 30umxy

Jlo ¢diHaHCOBMX aKTHBIB, IO OLIHIOIOTHCS 3a CIPaBEAJIMBOIO BAPTICTIO, 3 BIJOOpa’KEHHSIM
pe3yabTaTy MEePEOLiHKH Y MPpUOYTKY a00 30MTKY, BIIHOCATHCS akKIlii Ta mai (4acTKH) rOCIOIapChKUX
TOBApHUCTB.

[Ticns mepBicHOTO BU3HAHHS TOBapUCTBO OIHIOE 1X 3a CIIPABEIJIMBOIO BAPTICTIO.

CrpaBe/uinBa BapTICTh aklid, sAKi BHECEHI M0 OipKOBOTO CHHUCKY, OLIHIOETHCS 3a OipKOBUM
KypCOM OpraHi3aTopa TOpriBJii.

SIkmo akmii MaroTh 00Ir OUTBII SK HAa OJHOMY OpraHi3aTopi TOPTiBIi, MPH PO3PAXYHKY
BapTOCTI aKTUBIB TaKl IHCTPYMEHTH OLIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHUHKY JUIS IIbOTO aKTHBY
a0, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha HalCHPUATIUBIIIOMY PHHKY Ul HBOTO. 3a BiJCYTHOCTI
CBIJUEHb HAa KOPHUCTh MPOTHUJICKHOTIO, PUHOK, Ha IkoMy TOBapHuCTBO 3a3BHYail 3/1MCHIOE ONEpario
NpOJaXy aKTHBY, NMPUMMAETbCA 32 OCHOBHHMU PUHOK a0o0, 3a BIJCYTHOCTI OCHOBHOTO DPHHKY, 3a
HaWCIIPUATIUBIIINNA PUHOK.

[Ipu omiHIi crpaBeAIMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAM OI[IHKH BapTOCTi, SIKi
BIJIMOBIIaI0Th 0OCTaBUHAM Ta JJIS SIKUX € IOCTaTHHO JaHUWX, 1100 OI[IHUTH CIIPaBEIMBY BapTiCTh,
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MaKCHMi3yIOUd BUKOPUCTAHHS TOPEYHUX BIIKPUTUX JTAHUX Ta MiHIMI3yI0Ul BUKOPUCTAHHS 3aKPUTUX
BXIIHUX JaHUX.

Ominka axiii, mo BXOAATH 10 CKJIaAy akTuBiB ToBapucTBa Ta mepeOyBaiOTh y Oip)KOBOMY
CIIMCKY OpraHizatopa TOPTIBJII 1 NMPU OMY HE MAOTh BH3HAYEHOrO OIp)KOBOIO KypCy Ha Jaary
OIIIHKH, 3IMICHIOETHCS 32 OCTAHHBOIO 0AITAHCOBOKO BAPTICTIO.

J11s1 OLIHKY aKIIiH, 10 BXOAATh /10 CKJIaay akTHBIB ToBapuCTBa Ta HE epeOyBalOTh y O1p)KOBOMY
CIIUCKY OpraHi3aTtopa TOPriBii, Ta MaiB (4aCTOK) rOCIOAAPCHKUX TOBAPUCTB 32 0OMEKEHUX 0OCTaBHH
HaOJIM)KEHOIO OIIIHKOKO CIIPaBEIMBOI BapTOCTI MOXKe OyTH cobiBapTicTh. Lle Moxke OyTH Tomi, KOJIU
HAsBHOT OCTaHHKOI iH(OpMallii HEAOCTAaTHRO, MO0 BU3HAYUTH CIPABEAIUBY BapTICTh, a00 KOJIH
ICHY€ IHUPOKUN J1alla30H MOXIIMBUX OIIHOK CIPaBEIJIMBOI BapTOCTi, a COOIBAPTICTh € HAHKpAIIOK0
OLIIHKOIO CIPaBEAJIMBOI BAPTOCTI y IOMY Jialla30Hi.

SIK11o € mizcTaBy BBaXKaTH, 110 OallaHCOBA BapTICTh CYTTEBO BIAPI3HIETHCA BiJl CIIPABEIUBOI,
ToBapuCTBO BHU3HAUAE CIIPABEIJIUBY BaPTICTh 3a JOMOMOIOK IHIIMX METOMIB OIIHKH. BiaxXuiacHHS
MOXYTh OyTH 3yMOBIIEHI 3HAYHMMM 3MiHaMH Yy (IHAHCOBOMY CTaHI eMiTeHTa Ta/ab0 3MiHaMH
KOH IOHKTYpPH PUHKIB, Ha SIKMX €MITEHT 3/1iCHIOE CBOIO JisTbHICTD, & TAKOXK 3MiHAMH Y KOH FOHKTYPI
(OHIOBOTO PUHKY.

CripaBeyiiBa BapTiCTh aKIIiid, 00IT SKUX 3yNHHEHO, Y TOMY YHMCIIi I[IHHHUX ITarepiB eMIiTEHTIB,
K1 BKJIO4eH1 1o CIMCKy eMITEeHTIB, 0 MAlOTh O3HAKU (DIKTUBHOCTI, BU3HAYAETHCA 13 ypaXyBaHHIM
HasBHOCTI CTPOKIB BiJHOBJICHHsS OOIry TakuX IIHHMX TarepiB, HAsSBHOCTI ()iHAHCOBOI 3BITHOCTI
TaKUX EMITEHTIB, pe3y/ibTaTiB iX MISIBHOCTI, OUIKYBaHHS HAJXO/KCHHA MaiOyTHIX €KOHOMIUHUX
BUTI/I.

3.3.5. Dinancosi akmueu, wio OYIHIOIOMbLCA 34 AMOPMUI0EAHOIO COOI6apmMicHLIO

Jlo (¢iHaHCOBHMX aKTHBIB, IO OI[IHIOIOTHCA 3a aMOPTHU30BAHOI COOIBapTICTIO, TOBapHUCTBO
BITHOCUTH oOmiramii Ta Bekcemi. Ilicias mepBicHOro Bu3HaHHS TOBApUCTBO OLIHIOE IX 3a
aMOpPTU30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METOJ €(PEKTUBHOIO BIJCOTKA, 3a BUPAXYBAHHIM
30MTKIB BiJ 3HEIIHEHHS, IKIIIO BOHH €.

3.3.6. 30006'a3annn. Kpeoumu 6ankie

IToTouni 3000B’s3aHHS — II€¢ 3000B’SI3aHHS, SKI BIANOBIZAIOTHL OOHIM a00 MOEKUJIBKOM 13
HIKYEHABEIEHUX O3HAK:

. ToBapHCTBO CMOIBAETHCSI TOTAaCUTH 3000B’si3aHHS  a00 3000B’SI3aHHS  MIJISATAE
MOTAIICHHIO MPOTITOM JIBAHAIISTH MICSIIIB MICIIS 3BITHOTO MEPiOY;

° ToBapucTBO He Mae 6GE3yMOBHOTO TpaBa BiICTPOYUTH MOTANIEHHS 3000B’I3aHHS IPOTATOM
[OHAMMEHIIIE IBAHAIISITH MICSIIIB ITICJISI 3BITHOTO TIEPiOy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJNOBIIHOCTI BU3HAYECHHIO 1 KPUTEP1SIM BU3HAHHS
3000B’s3aHb.

IlepBicHO KpeauTH OaHKIB BHM3HAIOTHCSA 3a CIPABEUIMBOIO BAPTICTIO, sKA JIOPIBHIOE CYyMi
HAJXO/PKEHb MIHYC BUTpaTH Ha NPOBEJACHHS omnepauii. Y noganbmioMy cyMu (iHaHCOBUX
3000B's13aHb BIOOpPaXalOThCS 32 AMOPTU30BAHOIO BApTICTIO 3a METOJOM €(QEeKTHBHOI CTaBKU
BIJICOTKY, Ta OyAb-sKa PI3HUL MK YUCTUMU HAJXOJDKEHHSIMH Ta BAPTICTIO MOTAIIEHHS BU3HAETHCS
y npuOyTKax 4u 30MTKaxX MPOTATrOM Mepiojy Aii 3aro3udeHb 13 BUKOPUCTAaHHSIM €(EKTHUBHOI CTaBKH
BIJICOTKA.

3.3.7. 3copmanna ¢inancoeux akmueie ma 30606'a3anv



@DiHaHCOBI aKTHBH Ta 3000B'S3aHHS 3TOPTAIOTHCS, SIKIIO TOBAPUCTBO Mae IOPUAMYHE TIPABO
3MIMCHIOBATH 3aJIIK BU3HAHUX y OajaHCi cyM 1 Mae HaMip a0o 3poOUTH B3aeMO3aik, abo peaizyBaTH
aKTHB Ta BUKOHATH 3000B's13aHHS OJJHOYACHO.

3.4. O01ikOBI MOJITHKHU 00 OCHOBHHX 32C00iB Ta HEMAaTePiaJIbHUX AKTUBIB

3.4.1. Buznannusa ma oyiHKa 0CHOBHUX 3AC00i6

ToBapucTBO BU3HAE MaTepialbHUN 00'€KT OCHOBHUM 3aC000M, SIKIIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTaHHS 1X y TIpOIEeCi CBOEl MisUIBHOCTI, HaJaHHS TMOCIYyr, abo s 3IiHCHEHHS
aJMIHICTPATUBHHX 1 COLIAILHO-KYIBTYPHUX (PYHKIIIH, OUIKYBAaHHH CTPOK KOPHUCHOTO BUKOPUCTAHHS
(excruryaTarii) SKUX OLIbIIE OTHOTO POKY.

IlepBicHo ToBapuCTBO OILIIHIOE OCHOBHI 3aco0u 3a cOOiBapTicTIO. Y NOJANBIIOMY OCHOBHI
3ac00M OIIHIOIOTHCSA 3a 1X COOIBApTICTIO MiHYC Oynb-fiKa HaKONMYeHa aMOpTHU3allis Ta Oyab-sKi
HAKOMWYeHI 30WUTKM BiJg 3MeHHIeHHs KopucHocti. CyMa HakoOmMuYeHOi aMopTH3alii Ha JaaTy
NEPEOIIHKH BHKJIFOUAETHCSI 3 OanaHCOBOi BapTOCTI aKTHBY Ta YUCTOI CyMH, IepepaxoBaHOi 10
nepeonineHoi cymu akTtuBy. Jl0oIiHKa, SIKa BXOIUTH 10 CKJIAAY BJIACHOTO KaIliTaly, MEPEHOCUTHCS
JI0 HEPO3MOIIICHOTO MPUOYTKY, KOJIU MPUITUHAETHCS BU3HAHHS BiIMIOBIJTHOTO aKTHBY.

3.4.2. Ilooanvwi eumpamu

ToBapucTBO He BH3HAE B OajaHCOBIM BapTOCTI 00'€KTa OCHOBHHMX 3aCO0IB BUTPATH Ha IIOJICHHE
00CITyrOBYBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs o0'ekta. Ili BUTpaTH BHU3HAIOTHCS B
npuOyTKy 4M 30MTKY, KOJIM BOHH IOHeceHi. B OGamaHcoBiii BapToCTi 00'€éKTa OCHOBHHX 3ac00iB
BHU3HAIOTHCS TaKl MOAAJIbII BUTPATH, SIK1 33JJ0BOJIbHIIOTH KPUTEPISIM BU3HAHHS aKTHUBY.

3.4.3. Amopmu3sayisa ocnoeéHux 3acooie

ToBapuCTBO HapaxoBy€e aMOPTH3ALII0 MPAMOIIHIMHUM METOJOM pPIBHUMHU YaCTHUHAMHU
IPOTSTOM CTPOKY KOPHUCHOTO BUKOPHCTAHHS OCHOBHMX 3aC001B, IKMH 3aTBEPIKYETHCS HAKA30M IIPO
BBEJICHHS B €KCIUTyaTal[ll0 OCHOBHHUX 3aCO0IB .

AMopTH3alil0 aKTUBY TMOYMHAIOTh, KOJW BIH CTa€ MPUJATHUM JJIsI BHUKOPUCTaHHS.
AMopTH3alliio aKTUBY IPUMHUHAIOTh HA OJHY 3 JBOX J1aT, fKa B1I0yBa€TbCs paHillle: HA JaTy, 3 AKOi
aKTUB KJIacU(]IKYIOTh K YTPUMYBaHUH Ui MpOAaxy, abo Ha JAaTry, 3 SKOI NPUIHUHSIOTH BU3HAHHS
aKTUBY. AMOpTHU3AllII0 HE NPUIMHAIOTH, KOJM aKTUB HE BHUKOPHCTOBYIOTH a00 BiH BHUOYyBae 3
AKTUBHOI'O BUKOPUCTAHHS, TOKH aKTUB He 0yJie aMOPTH30BaHUI MOBHICTIO.

3.4.4. Hemamepianvni akmueu

HemarepianbHi axkTHBH OI[IHIOIOTBCS 3a COOIBApTICTIO 3a BHpaxXyBaHHIM OY/b-sKOI
HAaKOMMYEHOT amopTHu3alii Ta OyAb-IKUX HAKOMWYeHHX 30UTKIB BiJ 3MEHIIEHHS KOPHCHOCTI.
AmMopTH3allisi HeMmarepiaJbHUX aKTUBIB 3/AIMCHIOETbCA MPSAMOJIHIMHUM METOJOM PpIBHUMHU
YaCTUHAMH TIPOTATOM CTPOKY KOPHCHOTO BHKOPHCTaHHS, SKUH BH3HAYAE€THCS AKTOM BBEJICHHS B
rocrnojapchkuif 000poT 00’€KTa MpaBa IHTENEKTYaJdbHOI BJIACHOCTI Y CKJaJli HeMaTepiallbHUX
akTuBiB. HemarepiasibHiI aKTHBH, SIKI BUHUKAIOTh Y PE3yJIbTaTl JOTOBIPHUX a00 1HIIMX FOPUIAUYHUX
paB, aMOPTU3YIOTbCS MPOTATOM TEPMiHY YMHHOCTI ITUX PaB.

3.4.5. 3menmennn kopucnocmi 0CHOBHUX 3aC00i6 ma HeMamepiantbHUX AKMUBIE

Ha xoxny 3BiTHY naTy ToOBapHCTBO OIIHIOE, YU € SKach O3HaKa TOTO, M0 KOPHUCHICTh aKTHBY
MOYKE 3MEHITUTHCS. TOBapUCTBO 3MEHIIYE OAIaHCOBY BapTICTh aKTHUBY 10 CYMH HOTO OYiKYBaHOTO
BIJIIIKOAYBAHHSI, SKIIO 1 TUIBKU SKIO CyMa OYiKYBAHOTO BiJIIIKOJYBaHHS aKTHBY MEHINA BiJ Horo
OaraHcoBOi BapTocTi. Take 3MEHIIICHHSI HETAWHO BU3HAETHCS B MPUOYTKAX YW 30MTKAX, SIKIIO aKTHB
HE OOJNIKOBYIOTH 3a TMeEpeoliHeHor BapricTio 3riqHo 3 MCBO 16. 30uTOK Big 3MEHIICHHS
KOPUCHOCTI, BU3SHAHUH ISl aKTHBY (3a BHHSATKOM TyABUTY) B TMOMEpPENHIX Mepiogax, ToBapuCTBO
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CTOPHYE , SIKIIO 1 TIJIBKU SKIO 3MIHMJIUCS TOINEPEAH] OLIHKH, 3aCTOCOBAaHI JJISi BUSHAYCHHS CYMH
OYIKyBaHOTO BimmkomyBaHHs. [licis BU3HaHHS 30MTKY BiJ 3MEHIICHHS KOPHUCHOCTI aMOpTH3aIlis
OCHOBHHX 3aCO0iB KOpPHI'YeThCSI B MaHOYTHIX TmepiofaXx 3 METOI pPO3MOJIUICHHS MeperisHyTOl
0aaHcoBoi BapTOCTI HEOOOPOTHOTO AKTHBY HAa CUCTEMATH4HI OCHOBI MPOTITOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS.

3.5. O0J1ikoBi MOMITHKY 11010 IHBECTUILIHHOI HEPYXOMOCTi

3.5.1. Bu3nannsa ingecmuyiiinoi nepyxomocmi

Jlo iHBecTHIIIHHOT HEpYXoMocTi TOBapUCTBO BITHOCHTH HEPYXOMICTh (3eMIIF0 4M OymaiBii, abo
qacTUHY OyaiBii, a0o X moenHaHHS), yTPUMYyBaHy Ha IpaBax BJIACHOCTI a00 3TiHO 3 Yroo Mpo
(hi1HaHCOBY OpPEHIY 3 METOIO OTPUMAaHHS OPEHAHMX IUIATEXKIB a00 301IBIICHHS BApPTOCTI KaIliTaly 91
JUI JIOCSITHEHHsT 000X Iiyieil, a He uist: (a) BUKOPUCTAHHS Y BHPOOHUITBI YW MpPHU TOCTadaHHI
TOBapiB, MPU HAJAHHI MTOCIYT UM A7 aJAMIHICTpPATUBHUX LilJIeH, a0o (0) mpoaaxy B 3BUYAHOMY X011
JUSJIBHOCTI.

[HBecTHIIIITHA HEPYXOMICTh BU3HAETHCSA SIK aKTHUB TOJ1 1 TIJIBKU TOJ1, KOJU:

(a) € iMOBIpHICTH TOTO, 110 TOBapUCTBO OTpUMAE MalOyTHI EKOHOMIYHI BUTOJU, SIKi TIOB’sA3aHi 3
II€F0 IHBECTHUIIITHOIO HEPYXOMICTIO,

(0) cobiBapTicTh IHBECTUIIIHOT HEPYXOMOCTI MOYKHA JOCTOBIPHO OILIIHUTH.

SIkmo OyaiBIi BKIIIOYAIOTh OJHY YACTHHY, SIKA YTPUMYETHCS 3 METOIO OTPUMAaHHS OpPEHIHOL
IUIATH Ta JAPYry YacTHHY /Ui BUKOPHCTaHHsA Yy mpoueci aisuibHocTi ToBapucrBa abo s
aJIMIHICTPaTUBHUX WiJel, B OyXraarepcbkoMy OONIKy Taki YacTHHH OO0'€KTy HEpPYXOMOCTI
OLIIHIOIOTHCS Ta BIIOOPaXKarOThCs OKPEMO, SIKIIIO0 BOHU MOXYTh OyTH MpO/IaHi OKPEMO.

3.5.2. Ilepsicna ma nocaioyroua oyinka ineecmuyiitnoi Hepyxomocmi

IlepBicHa oIliHKa 1HBECTHULIHHOI HEPYXOMOCTI 3IHCHIOETBbCA 3a coOiBapTicTio. BuTpatn Ha
orepalilo BKIIOYAIOThCA A0 mepBicHOlT BaprocTi. Co0iBapTicTh MNpuI0aHOI 1HBECTULINHOL
HEPYXOMOCTI BKJIIOYA€ MLIHY ii npuadaHHs Ta OyAb-sIKi BUTpATH, sKi Oe3MOcepesHbO BiTHECEHI 110
npuadanHs. besmocepenHbO BiHECEHI BUTPATH OXOILUTIOIOTH, HANPHUKIIAJ, BUHATOPOIN 33 HAJTaHHS
npodeciiiHuX IOPUANYHUX IOCIYr, MOJATKH, MOB’s3aHI 3 Iepeaadero MpaBa BJIACHOCTI, Ta iHIII
BUTPATH Ha OTEpaIlio.

Oninka miciasi BU3HAHHS 31MCHIOETHCS 3a CIIPaBeAJIMBOIO BapTICTIO HA AaTy OuiHKH. [IpubyTok
a00 30MTOK BiJ 3MiHH B CIIpaBeUIMBii BaApTOCTI IHBECTHUIIIITHOT HEPYXOMOCTI BU3HAETHCS B MPUOYTKY
a60 30uTKy. AMOpPTH3allisl HA TaKi aKTUBH HE HApaXOBYETHCSI.

CrpaBeasiuBa BapTiCTh 1HBECTHIIITHOI HEPYyXOMOCTI 3a3BHYail BU3HAYA€TbCA 13 3aJyYEHHSIM
HE3AJIIEKHOTO OIliHIoBaya. [lepiouuHICTh Meperiasay CHpaBeJIuBOi BapTOCTI 3YMOBIIOETHCS
CYTTEBUMU JJis1 OOJIKY KOJMBAaHHSAMU I[IH Ha PUHKY MoAiOHOT HepyxomocTi. CripaBeasiuBa BapTiCTh
HE3aBEepIUICHOTo OyIIBHUIITBA JIOPIBHIOE BApTOCTI 3aBEPILIEHOr0 00’ €KTa 32 BUPaxXyBaHHSAM BUTpAT Ha
3aKiHYEHHS OYy/IIBHUIITBA.

SIKII0 OLIHWUTU CHpaBEIJIMBY BapTICTh HEMOXKIIMBO, TOBapuCTBO OOHMpae NJsl OLIHKH 00’ €KTIB
IHBECTULIIHHOI HEPYXOMOCTI MOJeNb OIIHKH 3a coOiBapricTio BiamoBigHo 10 MCBO 16 Ta
3aCTOCOBYE TaKHM MiJIXiJA 1O BCi€i 1HBECTULINHOI HEPYXOMOCTI, NMPU IIbOMY PO3KPUBAIOTHCA
NPUYHHY, 3 IKUX HE BUKOPUCTOBYETHCS CIIPABEITINBA BAPTICTh.

3.6. O0J1ik0OBI MOJITHKYU {00 HE MOTOYHUX AKTHUBIB, YTPUMYBAHMX JIJIA IIPOJAAKY

ToBapucTBo Kiacu(ikye HE MOTOUYHUM AKTUB AK YTPUMYBaHHMH A MPOAAXY, AKIIO HOTro
OaylaHcoBa BapTicTh Oyne B OCHOBHOMY BIJIIKOJOBYBAaTHCS IUISIXOM OIepallii Mpoaaxy, a He
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MOTOYHOTO BHUKOpPHUCTaHHSA. He NOTOYHI aKTWBM, yTpUMYyBaHi I TNPOJAXy, OLIHIOIOTHCS 1
B1JIOOpaKAIOTHCS B OYXTalTepChbKOMY OOJIIKY 3a HAWMEHIIOK 3 JIBOX BEJIWYWH: OajaHCOBOIO abo
CIpaBEIIMBOIO BAPTICTIO 3 BUPAXyBAaHHIM BUTPAT Ha oIeparii, MOB'I3aHi 3 MpoaaxxeM. AMOPTH3AIIis
Ha TaKli aKTUBM HE HApPaxXxOBYEThCSI. 30MTOK BiJ 3MEHIIECHHS KOPHUCHOCTI NpPH TMEPBICHOMY 4YH
NOJAJIBIIIOMY CIIMCaHHI aKTHBY JO CHPaBEUIMBOI BapTOCTI 3a BUPAaXyBaHHSIM BUTpAT Ha MPOJAXK
BHU3HAETHCS Y 3BITI PO (PiHAHCOBI PE3YJIBTATH.

3.7. O0.1iK0Bi MOJITHKY 1100 OPEeHIH

dinaHcoBa OpeH/Ia - IIe OPEH/IA, 32 SIKOKO MEePEAlOThCSl B OCHOBHOMY BCl PU3HMKH Ta BUHATOPO/IH,
MOB'SI3aHI 3 MPABOM BJIACHOCTI HA aKTHB. TOBapHCTBO SK OPEHIATOP HA MOYATKY CTPOKY OpPEHIH
BU3Hae (hiHAHCOBY OpPEH/Y SIK aKTUBU Ta 3000B'S3aHHS 32 CyMaMH, IO JOPIBHIOIOThH CIIPaBEIIHBIi
BapTOCTI OPCHIOBAHOTO MaiHAa Ha TOYATOK OpPEHIW abo (SKII0 BOHM MEHIN 3a CHPaBEIJIHBY
BapTICTh) 3a TEMEPIIIHLOK BapTICTIO MIHIMAJIBHUX OPEHIHUX IUIATeKiB. MiHIMalbHI OpeHIHI
TUTATEXI POMOAUISIOTHCS MK (PIHAHCOBHMHU BUTPAaTaMH Ta 3MEHILIECHHSIM HEIMOTAIlIEHUX 3000B'I13aHb.
@DiHaHCOBI BUTpATH PO3MOIUISIOTHCS HAa KOXKEH MepiojJ TaKUM YHHOM, 1100 3a0e3MeuuTH craiy
MEepIOJUYHY CTaBKy BIJCOTKAa Ha 3aJHIIOK 3000B'i3aHb. HemepemnbadeHi OpeHIHI IUIATEXi
BiT0OOpakatoThCsl SIK BUTPATH B THX MEpioax, y AKUX BOHH Oynu noHeceHi. [lomiTuka HapaxyBaHHs
amMopTH3alii Ha OPEH/IOBaHI aKTHUBH, IO aMOPTH3YIOTHCS, Y3TO/DKEHA i3 CTaHJAPTHOIO MOJITUKOIO
ToBapucTBa 11010 MOIOHUX AKTUBIB.

OpeHza akTUBIB, 32 SKOK PHU3UKM Ta BUHAropoAM, IMOB'SA3aHi 3 IPAaBOM BIIACHOCTI HA aKTHUB,
(aKTHYHO 3aJIMIIAIOTHCS B OPEHAOAABIIS, KIACH(IKyeThCs SK omnepaiiiftna openaa. OpeHaH1 TaTexi
3a YrojI0l0 Ipo OmepaliiiHy OopeHay BHU3HAIOTHCS K BUTPATH Ha NPAMOJIHINHIA OCHOBI IPOTAroM
cTpoky opeHau. Jloxia Bil OpeHIM 3a yrojamu Ipo OIepalliiHy opeHay ToBapHCTBO BHU3HAE Ha
IPSAMOJIIHIHIM OCHOBI IPOTSTOM CTPOKY OpeH/IU. 3aTpaTH, BKIIIOYAI0UM aMOPTH3aLlit0, TIOHECEH] ITPU
OTPHMaHHI JIOXO/Y BiJl OPEH/IM, BU3HAIOTHCS SIK BUTPATH.

3.8. O0.1iK0Bi MOMITHKH 11010 MOJATKY HA NPUOYTOK

Butpatu 3 nomatky Ha npuOyTOK SBJISIOTH COOOI0 CyMy BUTpPAT 3 IOTOYHOI'O Ta BIACTPOUYEHOTO
nojatkiB. [loTouHMii MOIATOK BU3HAYAETHCS K CyMa MOJATKIB Ha MPUOYTOK, 110 MiJUIAraoTh CIIIaTi
(B1ALIKOAYBAHHIO) I110/1I0 OMOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUI nepioa. [lorouni BuTparu
ToBapucTBa 3a 1MoJaTKaMU PO3PAaXOBYIOThCS 3 BUKOPUCTAHHSAM IOJATKOBUX CTaBOK, YUHHUX (200 B
OCHOBHOMY YMHHHMX) Ha J]aTy OajaHcCy.

Bincrpouenuii mogatok po3paxoByeThes 3a OaJaHCOBUM METOJIOM 00J1iKY 3000B's13aHb Ta SIBIISIE
c0000 MOAATKOBI aKTUBU a00 3000B'13aHHS, 1110 BUHUKAIOTh Y PE3yJbTaTi TUMYACOBHUX PI3HUIIb MIXK
0aTaHCOBOIO BapTICTIO aKTHBY UM 3000B's13aHHS B OaJIaHCI Ta iX MOIaTKOBOKO 6a3070.

Biactpoueni momaTkoBi 3000B'sI3aHHS BU3HAIOTHCA, SK TPABWIO, MO0 BCIX THMYACOBHUX
pi3HUIb, IO MUISTaloTh ONOAATKYBaHHIO. BincTpodeHi MMOJAaTKOBI AKTUBU BHU3HAIOTHCS 3
ypaxyBaHHSM IMOBIPHOCTI HasiBHOCTI B MailOyTHbOMY OIOJAaTKOBYBAHOTO NMPUOYTKY, 32 PaxyHOK
SKOTO MOXYTh OyTH BHKOPHCTaHI THMYacOBI Pi3HHI, IO MiAJIATaloTh BUpaxyBaHHIO. banaHcosa
BapTICTh BIICTPOYEHHUX MOJIATKOBUX AKTHBIB MEPEIIAIAETHCS HA KOXKHY JaTy M 3MEHIIYETHCS B Tiif
Mipi, y SKil Ouiblle He iCHye HMOBIPHOCTI TOroO, IO OyAe OTpUMaHHUM OMOJATKOBaHUN MPUOYTOK,
JIOCTaTHIHN, 00 TO3BOJIUTH BUKOPUCTATHA BUTOJY BiJl BIICTPOYEHOTO MOJIATKOBOTO aKTUBY IMTOBHICTIO
ab0 4acTKOBO.

BincTpoueHnii mogaTok po3paxoBYeEThCs 3a MOJAATKOBUMH CTaBKaMH, 5IKi, IK OYIKY€ThCs, Oy1yTh
3aCTOCOBYBATHCS B TEpioji peamizaliii BIAMOBIIHUX aKTHUBIB a00 3000B'si3aHb. TOBApUCTBO BU3HAE
MOTOYHI Ta BIACTPOYEHI MOAATKU SK BUTpATH abo MOXiJ 1 BKIOYaE B MPUOYTOK abo 30MTOK 3a
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3BITHHI TMepioJ, OKpiM BHIIAJKIB, KOJHM TMOAATKM BUHHKAIOTH BIiJ omepamiii abo momii, ki
BHU3HAIOTHCS MPSIMO Y BIIACHOMY KarmiTali abo Bij 00'eqHaHHS Oi3HecCy.

ToBapucTBO BH3HA€ MOTOYHI Ta BiJCTPOYCHI MOJATKH y KaIliTalli, SKIIO IMOJATOK HAJICKHUTH JI0
cTarei, AKi BitoOpakeHo 6e31mocepeIHbO Y BIACHOMY KalliTalli B TOMY CaMOMY YH B iHIIOMY HEepioIi.

4. Inuri 3acTocoBaHi 00/1iKOBI OJITUKH, L0 € TOPEYHUMHU JIJIsl PO3yMiHHSA QiHAHCOBOI 3BiTHOCTI

4.1. 3abe3neuennsn

3abe3neueHHsT BUSHAIOTHCS, KO TOBaprUCTBO Ma€ TEMEpIlIHIO 3a00proBaHicTh (FOpUIUYHY a00
KOHCTPYKTUBHY) BHACHIJIOK MHHYJIOI TOJii, iICHye WMOBIpHICTh (TOOTO OiIBIIE MOXIJIHMBO, HIX
HEMOXKJIMBO), 110 TTOTAIlIeHHs 3000B'sI3aHHs BUMaraTuMe BHOYTTSI PecypciB, KOTpi BTUIIOKOThH y c001
€KOHOMIYHI BUTO/IM, 1 MOJKHA JIOCTOBIPHO OI[IHUTH CyMYy 3000B'sI3aHHS.

4.2. Bunnamu npayienuxam

ToBapucTBO BH3HA€ KOPOTKOCTPOKOBI BHIUIATH TpAIIBHUKAM SK BHTPATH Ta K 3000B'S3aHHS
micns BHpaxyBaHHS Oy[b-SKOi B)KE CIUIA4€HOi CyMH. TOBapHCTBO BH3HA€ OUIKyBaHy BapTiCTh
KOPOTKOCTPOKOBUX BHWILIAT MPAI[iBHUKAM 3a BIJICYTHICTH sIK 3a0€3MEUEHHs BIMIMYCTOK - T Yac
HAJIaHHS MPaI[iBHUKAMU TIOCTYT, K1 30UIbIIYIOTh IXHI ITpaBa Ha MaOyTH1 BUILIATH BiAMTYCKHUX.

4.3. Ilenciini 30006'a3anns

BianoBiHO 10 YKpaiHCHKOTO 3aKOHOJABCTBA, TOBApHCTBO YTPUMY€E BHECKH 13 3apOOITHOT IUIaTH
npaniBHukiB 10 [lenciiinoro gouay. IIoToYHI BHECKH PO3paxOBYIOTHCS SIK MPOLEHTHI BipaxyBaHHs
13 MOTOYHUX HapaxyBaHb 3apOOITHOT IIATH, TaKi BUTPATH BiIOOpaKatOThCs Y MEPiofii, B AIKOMY Oynu
Ha/laH1 TpamiBHUKAM{ TIOCIYTH, IO HAJAI0Th iM IMPaBO HA OJEpXKaHHS BHECKIB, Ta 3apoOieHa
BiJIMOBiTHA 3ap00iTHA TIaTa.

4.4./loxo0u ma eumpamu

Z[OXOI[I/I Ta BUTPATU BU3HAOTHCA 34 MECTOAOM HapaXyBaHHH.

Joxin — 1e 30UIbIIEHHS EKOHOMIYHHMX BWIIA HPOTAroM OOJIKOBOrO MEpioAy Yy BUIJIAIL
HAJXO/KEHHS 4YM 30UIbIIEHHS KOPHUCHOCTI aKTUBIB a00 Yy BUIVIAAl 3MEHIICHHS 3000B’s3aHb,
pe3yabTaTOM 4YOro € 30UIBLIEHHS YUCTUX AaKTHUBIB, 3a BHHATKOM 30UIBILICHHS, IOB’S3aHOTO 3
BHECKAMHU yYaCHUKIB.

Jloxia BU3HAEThCA y 3BITI MPO MPUOYTKM Ta 30UTKHU 3a YMOBU BIJNOBIAHOCTI BU3HAYEHHIO Ta
KpHUTEPisiM BU3HAHHA. Bu3HaHHS 0X0/y BiIOYBa€THCS OJJHOYACHO 3 BU3HAHHSAM 30UIbIICHHS aKTUBIB
a00 3MEHIIEHHS 30008’ sI3aHb.

Jloxia BiJ nponaxy (piHaHCOBUX 1HCTPYMEHTIB, IHBECTHUIIIMHOI HEPYXOMOCT1 ab0 1HIIMX aKTHBIB
BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3aJJ0OBOJICHHS BCiX HABEICHHX JlaJll YMOB:

a)  ToBapucTBO mepenasio MOKYMIIEBI CYTTE€BI PU3UKU 1 BUHATOPOH, MOB’S3aHi 3 BIACHICTIO

Ha (iHAHCOBUI IHCTPYMEHT, IHBECTULIIIHY HEPYXOMICTh a00 1HII aKTUBU;

6) 3a ToBapucTBOM He 3aJMIIAETHCS aHl MOAANbIIA y4acTh YNPABIIHCHKOTO MEPCOHANY Y
dopmi, sika 3a3BUUall OB’ s13aHa 3 BOJIOJIHHIM, aHi €(PEeKTUBHUN KOHTPOJIb 32 MPOAAHUMHU
(b1HaHCOBUMH 1HCTPYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMHU aKTHBAMU;

B)  CyMY JOXOAYy MOXXHA IOCTOBIPHO OIlIHHTH,

T) HWMOBIpHO, 110 10 ToBapHuCTBa HAAIMAYTh EKOHOMIYHI BUTO/IH, TTOB’s13aH1 3 OMEpalli€lo;

Ta
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I)  BUTpaTH, siKi Oynu abo OynyTh HMOHECEHI y 3B’SA3KYy 3 OIepalli€io, MOXHa JOCTOBIPHO
OLIIHUTH.

Jloxim Bim HagaHHS IOCIYT BigoOpakaeThbCsi B MOMEHT BHHUKHEHHS HE3QJICKHO BIJ JaTH
HA/IXO/DKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOASIYM 13 CTYNEHS 3aBEPILICHOCTI omepamii 3 HaJaHHA
MOCITYT Ha JIaTy OaJlaHcy.

HI/IBi,I[eHI[I/I BHU3HAIOTBHCA JOXO0A0M, KOJIM BCTAHOBJICHO IIPABO HA OTPHUMAaHHA KOIIITIB.

Butpatu — 11¢ 3MEHIIEHHS E€KOHOMIYHHMX BHWTiJ TPOTATOM OOJIKOBOTO IEpioay y BHUIJISIIL
BUOYTTS UM amMopTH3alii akTHBIB a00 y BHIJIAAI BUHUKHEHHsS 3000B’s3aHb, PE3yIbTaTOM YOTO €
3MEHIIICHHS YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIIICHHS, [TOB’S3aHOTO 3 BUIJIATAMHU YYaCHUKAM.

Butpatu BU3HaAIOTBCS y 3BiTI MPO MPUOYTKHU Ta 30MTKH 32 YMOBH BiAIMOBIIHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301TbIIICHHS 3000B’13aHb a00 3MCHIIICHHS aKTHBIB.

Butparu HeraifHO BH3HAIOTHCA y 3BITI MPO MPUOYTKU Ta 30MTKH, KOJM BUAATKA HE HAIAIOTh
MalOyTHIX €KOHOMIYHHMX BUTiI a00 TOII Ta Ti€0 MIpPOI0, KO MaiOyTHI €KOHOMIUHI BUTOIU HE
BIJIMIOBIJAIOTHh 200 NEPECTal0OTh BiAMOBIAATH BU3HAHHIO SK aKTHUBY Y 3BiTi Ipo (hiHAHCOBUIA CTaH.

BuTparu BU3HAIOTHCS Y 3BiTi PO MPUOYTKHU Ta 30MTKM TaKOX Y THX BUIAJIKAX, KOJM BUHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHUBY.

Butparu, moHeceHi y 3B'I3Ky 3 OTPUMaHHSM JIOXOJIly, BU3HAKOTBCA y TOMY X TEpiofi, 10 H
BIJIMIOBIIHI JOXO/IH.

4.5. Onepauii 3 inozemHo 6a10MOI0

Omepariii B iHO3eMHIi BaJIOTI OOJIKOBYIOTHCS B YKPAiHCHKUX TPUBHAX 32 OQIIIHUM KypcoMm
oOMminy HamionansHOro 6aHKy YKpaiHU Ha 1aTy MPOBEAEHHS Olepariil.

MoHeTapHi akTHBM Ta 3000B'A3aHHS, BHUPAXXEHI B 1HO3EMHHUX BaJIOTaX, MEPEPaxoOBYIOThCA B
TPUBHIO 3a BiANoBiAHMMHU Kypcamu oOMiHy HBY na naty OGamancy. Hemomnerapni crarri, siKi
OLIIHIOIOTHCS 32 ICTOPUYHOIO COOIBApTICTIO B 1HO3EMHIN BaIIOTI, BiIOOpakatoThCS 32 KypCOM Ha JlaTy
oreparii, HeMOHETapHI CTATTi, SIKI OLIIHIOIOTHCS 3a CIPABEUIMBOIO BAPTICTIO B 1HO3EMHIM BajoOTI,
BiZIOOpaXkaroThCsl 3a KypcoOM Ha JaTy BH3HAu€HHs crpaBeanuBoi BaprocTi. KypcoBi pi3HHLI, 110
BUHUKIIH TIPH MTEPEPAXyHKY 32 MOHETAPHUMH CTATTSIMH, BU3HAIOTHCS B IPUOYTKY 200 30UTKY B TOMY
nepioji, y IKOMY BOHU BUHHKAIOTb.

4.6. Ymoeni 30006'a3annsa ma akmueu

ToBapucTBO He BHU3HA€E YMOBHI 3000B'si3aHHS B 3BITI Ipo ¢iHaHCOBHM cTaH ToBapuCTBa.
[adopmariis mpo ymMoBHE 3000B'sI3aHHSI PO3KPUBAETHCSA, SKIO MOXKIMBICTH BHOYTTS pecypciB, SKi
BTUTIOIOTH y €00l €KOHOMIYHI BUI'OJIM, HE € BiJJajeHO0. TOBapUCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna iHdopmalist Ipo YMOBHUN aKTUB PO3KPUBAETHCS, KOIM HAIXOKEHHS €eKOHOMIYHHUX BUT1] €
HMOBIpHHUM.

5. OcHOBHi NpUNYIIEHHSI, OWIHKHU TA CY/AKEHHS

IIpu migroroBui (iHaHcOBOI 3BiTHOCTI TOBApUCTBO 3MIHCHIOE OIIHKM Ta MPUITYLICHHS, SKi
MalOTh BILJIUB Ha eIeMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTyt0urch Ha MC®3, MCBO Ta TymaueHHsX,
po3pobnenux KomiteroMm 3 TiymMadeHb MiKHapOAHOT (piHaHCOBOI 3BITHOCTI. OIIIHKH Ta CyIKEHHS
0a3yloThCs Ha TOTIEPETHBOMY JTOCBI/II Ta 1HIIKUX (aKTOpax, M0 3a ICHYIOUNX OOCTaBUH BBAKAIOTHCS
OOIPYHTOBaHMMH 1 3a pe3yJbTaTaMH SKHX NPUIAMAIOTHCSA CYIKEHHsS HIOA0 OalaHCOBOi BapTOCTI
aKTHBIB Ta 3000B’s3aHb. Xoua IIi pO3paxyHKH 0a3yrOThCS Ha HasBHIA y KEpIBHUIITBA ToBapucCTBa
iHpopMamii mpo MOTOYHI Moii, (aKkTHUHI pe3yJbTaTH MOXYTh 3PEIITOI0 BIAPI3HATHUCA BiJ LUX
po3paxyHnkiB. O06nacTi, e Taki CyJKEHHS € 0COOJMBO BAKIUBUMHM, 00JIACTI, IO XapaKTEPU3YIOThCS
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BUCOKHMM pIBHEM CKJAQIHOCTi, Ta 00]acTi, B SKUX MPHUITYIIEHHS ¥ PO3paXyHKH MarOTh BEIIUKE
3HAYEHHs IJIs MArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®D3, HaBeeH1 HUKYE.

5.1. CyaxeHHst 010 onepaniii, noaiii adbo ymoB 3a BiacyrHocTi koHKpeTHux MC®3

Axmo Hemae MC®3, sKkuii KOHKPETHO 3aCTOCOBYETHCS JO Omeparlii, iHIoi mozdii abo ymoBH,
KepiBHULITBO TOBAapUCTBA 3aCTOCOBYE CY/KCHHSI MiJ 4ac PO3POOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOT
MOJIITHKH, 1100 1H(opMartis Oysia JopeyHOor ISl HOTPed KOPUCTYBAUiB JJIsi MPUHHATTS €KOHOMIYHUX
pillieHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (hiHAaHCOBA 3BITHICTB!

. nojae JOCTOBIpHO (hiHAHCOBUM cTaH, (HIHAHCOBI pPE3yNbTAaTH [iSUIBHOCTI Ta TPOILOBI
noToku ToBapuCTBA;

. B1JIOOpakae EKOHOMIYHY CYTHICTh OTepalii, 1HImMX moaii abo yMoOB, a HE JIHIIE
IOpUAHIHY hopMmy;

o € HeHTPaIBbHOIO0, TOOTO BUTHHOIO BiJl YIIEPEIKCHb;

o € TIOBHOIO B yCIX CYTTEBUX ACIEKTaX.

[Tin wac 3miCHCHHSI CYyKCHHS KEPIBHUITBO TOBapHCTBA IOCHJIAETHCS HA MPUHHITHICTH
HaBEJICHUX JaJIi JUKepEIl Ta BPAaXOBYE iX Yy HU3XiTHOMY MOPSIKY:

a) BuMoru B MC®3, y sIKuX 1J1eThCs PO MOI0HI Ta OB’ A3aH1 3 HUMH [TUTaHHS;

0) BH3HAYCHHS, KpUTEpii BU3HAHHS Ta KOHIICHIII OIIHKU aKTUBIB, 3000B’s3aHb, JIOXOJIIB Ta
Butpat y KoHnenTyanpsHiii 0CHOBI (hiHaHCOBOT 3BITHOCTI.

[Tig gac 3miliCHEHHSI CyIDKEHHS KepiBHUITBO TOBAapHCTBAa BpaxOBY€ HAHOCTAHHIII MOJOXKCHHS
IHIIMX OpraHiB, MIO PO3POOJISIIOTH Ta 3aTBEPIKYIOTh CTaHAAPTH, SKI 3aCTOCOBYIOTH MOIIOHY
KOHIENTYalIbHY OCHOBY JUIsl PO3pOOJIEHHSI CTaHIApTIB, 1HIIY HpodeciiiHy aiTepaTypy 3 OOJiKy Ta
NPUNRHATI TajTy3eBl NPaKTHKH, TIEIO MIpOIO, IKOKO BOHU HE CyNepedaTh BUIIE3a3HAYCHUM JIKEPETIaM.

5.2. CynaeHHsI 11010 cipaBelJIMBOI BapTocTi akTuBiB ToBapucTBa

CrpaBe/uiiBa BapTICTh 1HBECTHILIIH, 110 aKTUBHO O0EpPTAaIOThCS HAa OpPraHi30BaHUX (IHAHCOBUX
PUHKAX, pO3PaxOBYETHCSI HA OCHOBI NMOTOYHOI PMHKOBOI BApTOCTI HA MOMEHT 3aKpUTTS TOPriB Ha
3BITHY JaTy. B iHIIMX BUMagKax OIiHKa CIIPaBeUIMBOI BapTOCTI IPYHTYEThCS Ha CYDKEHHSAX 00
nependadyyBaHMX MalOyTHIX TpOIIOBUX IOTOKIB, ICHYIOHUOI €KOHOMIYHOI CHUTYyallli, PH3HUKIB,
BJIACTUBUX PI3HUM (DIHAHCOBUM IHCTpyMEHTaM, Ta IHIIUX (aKTOpiB 3 BpaxyBaHHAM BUMor MCD3 13
«O111HKa CTIpaBeUINBOI BapTOCTI».

5.3. CyaaeHHs1 010 3MiH CIIpaBeJJIMBOI BapTOCTI (PIHAHCOBHX AKTHUBIB

[Iporsrom 3BiTHOro 2017 poky mepeoliHKa I1HBECTHUIIMHOI HEPYXOMOCTI 13 3allydyeHHSIM
HE3AJIEKHUX OLIHIOBAYiB HE 3711 CHIOBAJIACK.

KepiBauuro ToBapucTBa BBaxkae, 110 OOJIKOBI OLIHKM Ta MPUITYLICHHS, SKi MalOTh CTOCYHOK
0 OILIHKM (IHAHCOBUX IHCTPYMEHTIB, /i€ PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM
JDKEpEJIOM HEeBH3HAUEHOCT1 OI[IHOK, TOMY II10:

a)  BOHH 3 BUCOKHUM CTYIMEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM 4acy, OCKUIBKH OILIIHKU
0a3yloTbCsl Ha TPUMYIICHHSIX KEPIBHUIITBA IIOJ0 BiJICOTKOBHX CTaBOK, BOJATHIJIBHOCTI,
3MiH BallIOTHUX KYpPCiB, MOKa3HHUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
TiJT 9ac OIIHKU 1THCTPYMEHTIB, a TAKOX CIeM(piYHIX 0COOIMBOCTEH Omepalriii; Ta

0)  BIUIMB 3MIHU B OIlIHKaX Ha aKTUBH, BiOOpakeH1 B 3BiTi Mpo (DiIHAHCOBHI CTaH, a TAKOXK Ha
J0XO0/U (BUTPATH) MOXKE OyTH 3HAYHUM.

SIk6u kepiBHMLUTBO TOBapHCTBa BUKOPUCTOBYBAJO IHINI MPUIYLICHHS MIOAO BiJICOTKOBUX
CTaBOK, BOJIATHJILHOCTI, KypCiB OOMIHY BaJlfOT, KPEIUTHOTO PEUTHUHTY KOHTpAreHTa, natu ohepTH i
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KOPUTYBaHb i/l Yac OLIHKM 1HCTPYMEHTIB, Oisibla a00 MEHIIIa 3MiHa B OILIHII BapTOCTi (hiHAHCOBUX
IHCTPYMEHTIB y pa3i BIICYTHOCTI PUHKOBUX KOTUPYBaHb Mayia O iICTOTHUI BIUIMB Ha BiIOOpaKEHUH y
¢iHaHCOBIi 3BITHOCTI YMCTUH NPHOYTOK Ta 30UTOK.

BukopucranHs pi3HUX MapKETHHIOBHUX MPHUIIYIIEHb Ta/a00 METOMIB OIL[IHKM TaKOXX MOXE MaTu
3HAYHU BIUIMB Ha IepeadavuyBaHy CIpaBeUINBY BapTiCTh.

5.4. CynxeHHsI 1010 04iKyBaHMX TePMiHiB yTpuMyBaHHs (iHAHCOBHX iHCTPYMEHTIB

KepiBaunrBo ToBapucTBa 3acTOCOBYE MpodeciiHe CYIKEHHS 100 TEPMIHIB yTPUMaHHS
(iHAaHCOBUX 1HCTPYMEHTIB, 110 BXOJATH JI0 CKiany (iHaHcoBux akTuBiB. [IpodeciiiHe cymkenHs 3a
MM THTAHHSAM TPYHTYETHCS HA OLIHIN PU3UKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOTO MPUOYTKOBOCTI U
quHaMill Ta iHmmx Qakropax. IIpoTe iCHYIOTP HEBH3HAYEHOCTI, SKI MOXYTh OyTH MOB’s3aHi 3
MPU3YIIUHEHHAM OO0Iry IIIHHHMX IafnepiB, IO HE € IMiJKOHTPOJBbHUM KEpIBHHITBY ToBapucCTBa
(daxTOpOM 1 MOKE CYTTEBO BIUIMHYTH HA OLIHKY () iHAHCOBUX 1HCTPYMEHTIB.

5.5. BUKOpHCTaHHSA CTABOK IMCKOHTYBAHHSA
[Ipotsirom 3BiTHOTO 2017 POKY CTaBKM AUCKOHTYBaHHS TOBapHCTBOM HE 3aCTOCOBYBAIIUCH.
5.6. Cyn:keHHs1 11010 BUSIBJICHHS 03HAK 3HElliHEHHSI AKTHBIB

[Ipotsirom 3BiTHOTO 2017 pOKY OynM BiICYTHI O3HAKHM 3HELIHEHHS aKTUBIB, SIKi OOJIIKOBYIOTHCS
Ha Oaytanci ToBapucTsa.

5.7. Cynxennst mono 3acrocysanusst MCBO 29

Ockinbku  BimmoBimHO 10 o¢inidHux ganux JlepkaBHOI ciayxOW CTaTUCTUKH YKpaiHu,
KyMYJSTUBHUHN piBeHb 1HQIALIT 32 TpupiuHUi niepioa, Bkiatovyaroun 2015, 2016 ta 2017 poku, ckia
83,14%, ToapuctBo He 3acTocoByBasio MC®DO 29.

6. Po3kpurTs ingopmaii 111010 BUKOPHCTAHHSA CIIPaBeJIMBOI BapTOCTi

6.1. MeToauku OUiIHIOBAHHS Ta BXiIHi [aHi, BUKOPHCTAHI ISl CKJAQJAAHHA OHIHOK 3a
CIIPaBeJIMBOI0 BapTiCTIO

ToBapucTBO 3A1MCHIOE BHMKJIIOYHO O€3MepepBHI OLIHKH CIPaBEJIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO TaKi OLIHKH, sKi BUMaraioTbcs MCBO39 ta MC®3 13 y 3BiTi npo ¢iHaHCOBUI
CTaH Ha KiHeIlb KOKHOTO 3BITHOTO MEPIOy.

Knacu akTuBiB Ta Meton
3000B’3aHb, MeTOoauKHN OLIIHIOBAHHS OLIHKHU Buxigui nasi
OLIIHEHHUX 3a (pMHKOBHIA,
CIIPaBeIJTNBOIO TOXI1THHIA,
BapTICTIO BUTPATHHI)
['pomioBi komtu Ta | [lepBicHa Ta mojanbiia OmiHKa PunkoBHMii Ooiuiitni kypcu HBY
iX eKBIBAJIEHTH TPOIIOBHX KOIITIB Ta iX

€KBIBaJIEHTIB 3J1MCHIOCTLCS 3a
CITpaBEeTMBOIO BAPTICTIO, KA
JIOPIBHIOE iX HOMIHATBHIN

BapTOCTI
Jenosutu (kpim [TepBicHa OIliHKA JETIO3UTY JoxinHmii CraBku 3a J1€TI03UTaMH,
JIETIO3UTIB 10 3I1HACHIOETHCA 32 OTO (muckoHTYBa | €(pEeKTHBHI CTABKH 3a
3 TaHHSA) CIIPaBEIJTMBOIO BapPTICTIO, KA HHS JETIO3UTHUMU
3a3BHYal JOPIBHIOE HOTO TPOILIOBHUX JIOTOBOpPaMH
HOMiHAJIbHIN BapTOCTI. MIOTOKIB)
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[Tonasnpia oriHKa JICTIO3UTIB y
HaIlOHAJIBHIN BaJIIOTI
3JIIHCHIOETHCS 32 CIPABEIJIMBOIO
BapTICTIO OYIKYBAHUX IPOIIOBHUX
MOTOKIB

Boprosi minHi [TepBicHa orinka OOproBux PunkoBui, Odimiitai 6ip>koBi
narnepu IIHHKUX TanepiB sAK (piHaHCOBUX JTOX1THUM KypCH OpraHizaTtopis
AKTHUBIB 3/1IICHIOETHCS 3a TOPTiB Ha ATy OILIHKH,
CIPaBEAJIUBOIO BAPTICTIO, SIKA KOTHPYBaHHS
3a3BHYail TOPIBHIOE IIiHI aHAJIOTTYHUX OOPTOBUX
orepaiiii, B X071 sSK0i OyB [IHHKX Tarnepis,
oTpuManuil aktuB. [logansma JTUCKOHTOBaH1 TOTOKH
OIliHKa OOProBUX I[IHHUX MarepiB T'POIIOBUX KOIITIB
3MIIHCHIOETHCS 32 CIIPABEIITMBOIO
BapTICTIO.
Inctpymentu [epBicHa oIiHKa IHCTPYMEHTIB PunkoBui, Odiiitai 6ip>koBi
Kamitaity KamiTany 3[1HCHIOEThCS 3a 1X BUTPATHUI KypcH OpraHi3aTopis
CIPaBEIIINBOIO BAPTICTIO, SIKA TOPTiB Ha ATy OILIHKH,
3a3BHYaill JOPIBHIOE ITiHI 3a B1JICYyTHOCTI
oreparii, B Xo/i ko1 OyB BHU3HAUEHOTO
orpuManuit aktus. [Toganeia 01p>KOBOTO KypCy Ha
OIIIHKA IHCTPYMEHTIB KamiTamy JaTy OIHKH,
31HCHIOETHCS 3a CIIPABEIMBOIO BUKOPUCTOBYETHCS
BapTICTIO HA JIATy OIIIHKH. OCTaHHs OalaHCcOBa
BapTICTh, LIIHU
3aKpUTTA OIP’KOBOTO
TOPTOBOTO JHS
[uBecTuiiina [lepBicHa oniHKa i1HBeCTULIIHHOI | PUHKOBHUI, [{inu HaA pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/1IiICHIOETHCS 32 JOX1THUH, HEPYXOMOCTI, JaHi
coOiBapticTio. [lofanpiia oniHKa | BUTpaTHUN OLIIHKH NMpoQeciiftHnxX
IHBECTULIIHHOT HEPYXOMOCTI OLIIHIOBAYiB
3IMCHIOETHCS 32 CTIPABEITTUBOIO
BapTICTIO HA ATy OILIIHKH.
JlebiTopcbka [lepBicHa Ta mojianbIia OlliHKA Jloxinnuii KonTpakTHi ymoBH,
3a00proBaHicTh ne0iTopchKoi 3a00proBaHoOCTI HMOBIpHICTb
3MIMCHIOETHCS 32 CIIPABEIITUBOIO MOTaIIeHHSI, OYIKYyBaH1
BapTICTIO, sIKa JOPIBHIOE BAPTOCTI BX1/IHI TPOIIOBI MOTOKH
MOTramieHHs, To0To cymi
OYIKYBaHUX KOHTPAKTHUX
TPOIIOBUX MOTOKIB Ha ATy
OL[IHKH.
[Torouni [lepBicHa Ta mojanblia OIliHKA Burparauii | KonTpakThi ymoBH,

30008’ s13aHHA

MOTOYHHX 3000B’s13aHb
3MIMCHIOETHCS 32 BapTICTIO
MOTAIICHHS

HMOBIpHICTb TOTare-
HHSI, O9IKyBaH1 BUXIJTHI
TPOIIOBI MOTOKU

6.2. Inmi po3kpurts, mo Bumarawtbesas MC®3 13 «Oninka cnpaBeaiuBoi BApTOCTi»

Kracu akTuBiB
Ta
3000B’s13aHb,
OLIIHEHUX 34
CIPaBEITUBOIO

1 piBens (Ti, 110 2 piBeHb (Ti, 110 3 piBens (Ti, 110 Ycboro
MaroTh HE MarOTh HE MaloTh

KOTUpYBaHHs, Ta KOTHPYBaHb, ajie KOTHPYBaHb 1 HE €

CTIIOCTEPEIKYBaHI) CIIOCTEPEIKYBaH1) CIIOCTEPEIKYBaHi)

2017 | 2016 2017 | 2016 2017 | 2016 2017 | 2016
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BapTICTIO

Jara orminku 31.12.1 | 31121 | 31121 | 31121 | 31121 | 31121 | 31121 | 31121

[uBecTuiitna - - - - - - - -
HEPYXOMICTh

JloBroctpokos - - - - - -
a 1ebiTopchka
3a00proBaHICTh

[HBecTHIII, - - - - 117530 | 117314 | 117530 | 117314
JOCTYITHI JIJIst 0 7 0 7
POJTAXKY

[aBecTruii 1o - - - - - - - -
TOraleHHs

dinancoBa - - - - - - - -
opeHa

VY 2017 poui nmepeBeaeHs MiX PIBHAMH i€papxii He OyII0.
6.3. Inmi po3kpurTs, mo BumMarartbess MC®3 13 «Ouinka cnpaBeJinBoi BApTOCTD)

CrpaBeiiBa BapTicTh (PiHAHCOBHUX IHCTPYMEHTIB B TIOPIBHSHHI 3 1X OaI1aHCOBOIO BapTICTIO

bayiancoBa BapTicTh CnpaBeuinBa BapTiCTh
31.12.2016 | 31.12.2017 | 31.12.2016 | 31.12.2017

DiHAHCOBI AKTHBH
IHBecTuIil, JOCTYIHI 7Sl MPOJAXKY 1173147 1175300 1173147 1175300
JlebGiTopchka 3a00proBaHICTh 32 TOBAPH 300 300 300 300
po6OTH ,TOCTYTH
JleGiTopchka 3a00proBaHicTh 3a 0 0 0 0
pO3paxyHKaMH;3a BUJIAaHUMHU aBaHCAMU
JleGiTopchka 3a00proBaHicTh 3a 0 0 0 0
pO3paxyHKaMH; 3 HAPAXOBAHHUX JTOXOJIIB
IH11a moTovHa 1ebiTopchka 3a00proBaHICTh 2 0 2 0
['poI1I0BI KOIITH Ta iX €KBIBAJIEHTH 527891 506217 527891 506217
Kpenutopcbka 3a00proBaHicTs 3a 46506 7935 46506 7935
JIOBTOCTPOKOBUMU 3000B ‘I3aHHSIMHU

CrnpaBe/yiuBy BapTicTh Je0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00prOBaHOCTI, & TaKOXK 1HBECTHIIIH,
JOCTYIHUX JUIA TPOAAXy, HEMOXJIMBO BHM3HAUUTH JIOCTOBIPHO, OCKUIBKM HEMa€e pPUHKOBOTO
KOTHPYBAHHS IIMX aKTHBIB.

Kepisuunrso ToBapucTBa BBaXkae, 1110 HaBEIEHI PO3KPUTTS II0JO0 3aCTOCYBAaHHS CHPABEIIMBOT
BapTOCTI € JIOCTAaTHIM, 1 HE BBaXKae, 110 3a MeXaMu (PIHaHCOBOI 3BITHOCTI 3aJMIIMIACH OYyIb-sKa
CyTTeBa iH(OpPMAIlS IIOJI0 3aCTOCYBAaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXe OyTH KOPHCHOIO IS
KOpPUCTYBaviB (piHaHCOBOT 3BITHOCTI.

7. Po3kpuTTs iH(opMaii, 110 MiATBEPIKY€E CTATTI, OAaHI y (piHaHCOBHUX 3BiTaX

7.1. Joxia Bin peanizauii
(THC.TpH.)

TToka3zuuk 2016 2017
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| Jloxix Bix peanizanuii 0 14502

7.2. CobiBapricTh peaJizamii

(THC.TpH.)
[TokazHuk 2016 2017
Co0iBapTicTh peari30BaHUX MOCTYT 0 10481
7.3. Inumii noxoau, iHmi BUTpaTH
(THC.TpH.)
IToxa3Huk 2016 2017
In1i onepauiiini 1oxoau 117248 52849
IHmi onepartiiini BUTpaTu 53780 37360
[Hmi ¢inancoBi JOX0IM 1307 20
[ noxoau 229930
Inwmi BUTpaTH 230165 2
7.4. Butparu Ha 30yT
[Ipotsrom 3BiTHOTO 2017 pOoKy Oynu BiACYyTHI onepaiii 3 BUTpaT Ha 30yT.
7.5. AnMiHicTpaTUBHI BUTPATH
(THC.TpH.)
IToxa3Huk 2016 2017
Burpatn Ha omulaTy mepcoHanly Ta COIiaJibHI 0 0
BiJIpaxyBaHHs
AmopTu3aris OCHOBHHUX 3aco0iB Ta 0 0
HeMaTepiaJIbHUX aKTUBIB
[H11i OomepartiiiHi BUTpaTn 54051 37845
Bceboro aaMiHicTpaTHBHUX BUTPAT 54051 37845

7.6. IlonaTok Ha NpuOYTOK

Po3mimienHs niHHUX nanepiB ToBapHCTBa SIK IHCTUTYTY CIUIBHOTO iHBECTYBaHHS 3aKPUTOTO
TUIY TPUIIUHSAETHCS B CTPOKH, 1110 BU3HAUAIOThCA NpocnekToM eMicii miHHaux namnepiB [CI. Posnonin
aktuBiB ToBapuctBa — ICI 3aiiicHIOeTbCs micns Horo JikBifgamii (mpunuHeHHs). HapaxyBanHs Ta
orylaTa MOJaTKy Ha NMPUOYTOK 3A1MCHIOEThCS MICHs JIIKBiAalii (MPUOUHEHHS) 3a CTaBKaMu, SKi
OyayTh AISTH Y TOMY NE€piojii B sKOMY Oyie MPUIMHEHO AisUbHICTh ToBapucTBa.

[TonaTox Ha MpuOYTOK y 3BITHOMY POLIl HE HAPaXOBYBABCS 1 HE CIUIAYyBaBCA.

7.7.30MTKH Bix He NOTOYHNX AKTHBIB, YTPUMYBaHi /151 HPOJAKY

Cranom Ha 31.12.2017 poxy ToBapucTBO Hemae He MOTOYHHUX AaKTHUBIB, YTPUMYBAHHUX JUIS
IPOJAXY.

7.8. HematepiajibHi aKTUBH
Cranom Ha 31.12.2017 poky ToBapuCTBO HEMAaE HeMaTEPiaIbHUX aKTHBIB.

7.9. OcHoBHi 3aco0u
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Cranom Ha 31.12.2017 poky ToBaprcTBO HEMae OCHOBHUX 3aC00iB.

7.10. InBecTHii, JOCTYNHI JJ151 IPOAAKY

HepeﬂiK IHBECTHIIIN KiHBKigTB CYMa, KiapkicTh CYMa,
aKIu THUC.TPH. Ha aKIii THUC.TPH. Ha
31.12.2016 31.12.2017

TOB «YKPITPOMIHBECT

ATPOy 98 98

CENTRIS LIMITED 1 0

RI-SYSTEM Limited 1628 1628

[TAT «MixHapoaHui

laBecTumiiauii bauk» 45450 45905 45450 45905

[TAT 3aBox «Ky3us Ha

PuGanbcbkomy» 2831232 100264 2535263 89783

[TAT «CtpaxoBa KoMMaHist

«KPATHA» 32937383 36721 32937383 36721

[TAT «/IainpoBchKuii

KpaxMaJIoNaTOKOBHI

KOMOIHAT» 511086378 26649 511086378 26649

ITAT «KuiBcbka

KOHJIUTepCchKa (pabpuka 2818029 705 2818029 705

"POILIEH"

[TAT «Biunuipka

KOHJIUTEepChKa padprka» 1111000 278 1111000 278

ITpAT «InTepkopH KopH

ITpoceccinr [ngacTpi» 110527273 108167 110527273 108167

Komnawnis PRIME ASSET

PARTNERS LIMITED 114991 114991

TOB"®ipma Expan" 1033 1033

TOB « IlickiBCHKUI 3aBOJ

CKJIOBHPOOIB» 240309 252309

ITAT "CeBmop3aBon" 13799344 266552 13799344 266552

ITAT "KuiBchkuii 3aBoJ

eKCIIePUMEHTATbHUX

KOHCTPYKITIH" 2738363 572 2738363 572

TOB «CnopTuBHO- 0340pOB-

quii Komruieke «MoHITop» 37786 37786

Tenexkommnanis "HbM" 141851 141851

TOB "Accoriaris "Kpaxma-

JONIPOTYKT" 18162 18797

TPK "Excnpec-iadopm” 31 31

TOB «InTepcrapu Ykpaina» 10 10

TOB.FERUVITA S.L. 31375 31375

TOB «TPB-Th» 59 59

Bceboro 1173147 1175300

7.11. InBecTHLIl 10 MOralIeHHS

CranoM Ha 3BiTHY gaty 31.12.2017 poky BiZICYTHI IHBECTHIIIi 10 MOTAIIEHHS.

7.12. InBecTHUIiliHA HEPYXOMICTH
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Cranom Ha 3BiTHY faty 31.12.2017 poky BiZICYTHsI iHBECTHUIIII{Ha HEPYXOMICTb.

7.13. 3anacu

Cranom Ha 3BiTHY Aary 31.12.2017 poky 3anacu BiACyTHI.

7.14. Toprose/jibHa Ta iHIIA 1e0iTOPCHKA 32a00pProBaHiCTh

HaiimenyBanHs cTarTi CraHom Ha CraHom Ha
31.12.2016 31.12.2017
JlebiTopchbka 3a00proBaHiCTh 3a TOBapH pOOOTH 300 300
,JJIOCITYTH
3a BUJAaHUMHU aBaHCaAMU 0 0
3a pO3paxyHKaMH 3 HAPaXOBAHUX JIOXOJIB 0 0
Iamra moroyna nebiTopchka 3a00proBaHiCTh 2 0
Ycporo 302 300
7.15. I'poiioBi KomITH
(THC.TpH.)
[Tokazauk 31.12.2016 31.12.2017
Paxynku B 0aHKax B HalllOHAJIBHIM BaJIIOT1 527891 506217

7.16. CtaTyTHuM KaniTaj

3apeectpoBanuii craryrHuii (maiiouii) kamitan ToBapuctBa ckinagae 10 375 000,00 rpu. ([ecsats

MUIBHOHIB TpHUCTa CIMAECAT 1Tk TUCY I'pH. 00 Ko1.), skuii posnoaineHo Ha 10375 ([ecsats tucsu

TpUCTA CIMJIECAT I’ATh ) IITYK MPOCTUX IMEHHUX aKiii HoMmiHambHOIO BapTicTio 1000,00 rpH. (Oana
tucsiya rpH. 00 Kor1.) KoXHa.

7.17. Inmumii 1oAaTKOBMIA KamiTaJ, Hepo3noaijieHnii NpuoyToK (THC.TPH.)
HaiimenyBanHs craTTi Tnmd | Heposnoxinenuit | Heommauemuit yCBOT'O
JOJJaTKOBUH .
KarmiTan MpUOYTOK KariTan
eMICIHHUI
J0Xi7
3amumok Ha 01.01.2017 0 1646643 -2184 1644459
Pyx komiTiB kamitany Ta 19044 19044
npuOyTKy
3ammmok Ha 31.12.2017 1665687 -2184 1663503

7.18. dinancoBa opeHaa

Omnepartii 3 piHaHCOBOT OPEH/IH BiJICYTHI.

7.19. 3a0e3ne4eHHs1, YMOBHI 3000B’I3aHHS TAa YMOBHi aKTHBH

Biamosigno no 3acan, BuzHaueHux MCBO 37 «3abe3neuenHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI
aktuBu». [loaii, mo noTpedyoTh KOPUTyBaHHS aKTHBIB Ta 3000B’s13aHb T0OBapHCTBa BHACIIJOK
BUHUKHEHHS YMOBHHX 3000B’s3aHb Ta YMOBHUX aKTHUBIB, BIICYTHI.
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7.20. ToprosesibHa Ta iHIIa KPeAUTOPCHKA 3200ProBaHicThL

HaiimenyBanHsI cTaTTi Cranom Ha CraHom Ha
31.12.2016 31.12.2017
(THC. TpH.) (THC. TpH.)
JIOBrocTpOKOBi 3000B’ sI3aHHS 0 0
[Totouni 3000B’s13aHHS 0 0
Kpenutopcbka 3a00proBaHicTh 3a TOBapH, poOOTH,
OCITyTH 46506 7935
Ycboro 46506 7935

8. Po3kpuTrs inmoi ingopmauii
8.1. Ctyninb noBepHeHHs Ae0iTOPCchKOI 3a00proBaHocTi Ta iHIKMX GiHAHCOBUX AKTHBIB

Buacnigok cutyari, sika ckjaiach B €KOHOMII YKpaiHU, a TaKOX SK Pe3ylbTaT €KOHOMIYHOI
HECTaOUIbHOCTI, IO CKJIajlach Ha JaTy OallaHCy, iCHYye WMOBIPHICTH TOTO, IIO aKTUBU HE 3MOXYTh
OyTu peanizoBaHi 3a IXHbOIO OAJIaHCOBOIO BAPTICTIO B X0/ 3BUYAiTHOI AisiibHOCTI ToBapucTBa.

CrymiHb TMOBEpHEHHS LIMX AKTUBIB y 3HA4HIM Mipl 3aJeXUTh BiJ €(PEKTUBHOCTI 3aXOJiB, SIKi
3HaXOMATBCS 1032 30HOK KOHTpoimro ToBapuctBa. CrTymiHb MOBEpHEHHS  J1€0ITOPCHKOT
3a0oproBaHocTi ToBapuCTBY BU3HAYA€ETHCS Ha MiACTaBl 00CTaBUH Ta iH(OpMaIllii, AKi HAsSBHI Ha JaTy
Oamancy. Ha nmymky kepiBHuITBa ToBapucTBa, JAOJATKOBUI pe3epB mia (DiHAHCOBI aKTUBU Ha
CBOTOJHINIHIN J€Hb HE TOTPIOCH, BUXOIAYM 3 HASBHUX OOCTaBHH Ta iH(OpMaIrii.

8.2. Po3kpurTs inopmanuii npo nos'szaHi croponn

Jlo moB'sA3aHUX CTOPiH ab0 omepalliif 3 MOB'I3aHUMH CTOPOHAMH HaJIEKaTh:

o HiANPUEMCTBA, K1 OpAMO ab0 OMOCEPEKOBAHO KOHTPOJIOIOTH a00 mepeOyBaroTh Mij

KOHTpoOJIeM, a00 X TIepeOyBaroTh ITiJ] CIIJIBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;

acolifioBali KOMIIaHil;

CHUIbHI MIIIPUEMCTBA, Y AKX TOBapUCTBO € KOHTPOIIOIOYUM YYaCHUKOM;

YJIEHH MTPOBITHOTO YIPABIIHCHKOTO NepcoHaty ToBapucTBa;

0JIM3BKI poardl 0COOH, 3a3HaYEHOT BUIIIE;

KOMIaHii, [0 KOHTPOo0Th ToBapucTBa, a00 31HCHIOIOTh CYTTE€BUHN BIUIMB, a00 MaroTh

CYTTEBUH BIJICOTOK Tos1oCciB y ToBapuCTBI;

o IporpamMM BUILIAT MO 3aKiHYEHHI TPYAOBOI AisJILHOCTI MpauiBHUKIB ToBapucTBa abo Oyib-
SIKOT'O 1HILOTO Cy0'€KTa rOCIOIapIOBaHHS, IKUH € TMOB'A3aH00 cTOpoHOI0 ToBapucTBa.

3B’s3aHUMHU ocobamu i ToBapuCTBa: € 3aCHOBHMKM Ta YYaCHUKHM eMiTeHTa (KpiM akLiOHepiB, AKi
HE € 3aCHOBHHMKaMH); 0coOM, dYacTKa SIKUX CTaHOBUTh MoHax 10% y craryTHOMy KamiTasl
ToBapucrsa;

nocaoBi ocoon ToBapucTBa Ta WieHHW iXHIX ciMel; ocobu, 1m0 Aif0Th Bifg iMeHi ToBapucTBa 3a
BIJIMOBIAHUM JOPYYECHHSIM, a00 ocoOwu, Bif iMeHi skux aie ToBapucTBO; 0COOH, SKi BIAMOBIAHO 0
3aKOHO/JABCTBa YKpaiHM KOHTPOJIIOIOTH MAisUIbHICTH ToBapucTBa; IOPUAWYHI 0OcoOW, WIO
KOHTPOJTIOIOTHCA TOBapUCTBOM ab0 pa3oM 3 HUM IMepeOyBarOTh M1l KOHTPOJIEM TPETHOI 0COOH.
3apobiTHa TUIaTa, KOMIEHcallli Ta iHII JOJATKOBI BUIUIATH wWwieHaM HarnsgoBoi paau, iHIIOMY
VIPaBIiHCHKOMY TEPCOHATY HE 3/11iCHIOBAIUCH.

[TpoTsirom 3BiTHOrO poKy TOBapHCTBO HE 3/IMCHIOBAIO OMepallii 3 NOB'I3aHUMU CTOPOHAMHU -

K 3 peami3alii mpoaykiii (ToBapiB, poOiT, MOCIYT) TaK 1 3 iX MpuIOaHHs

[H1m omeparrii i3 MoB’si3aHUMH CTOPOHaMH Y ToBapuCTBa BIJICYTHI.

8.3. Ilixi Ta mosiTHKHU ynpasJiHHA (iHAHCOBUMH PH3HKAMM
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KepiBuuurso ToBapucTBa BU3HAE, IO AisUIbHICTH ToBaprCTBa OB s3aHa 3 PU3UKAMU 1 BapTICTh
YUCTUX aKTUBIB Y HECTAOUIBHOMY PHHKOBOMY CEpPEIIOBHUIII MOXKE CYTTEBO 3MIHHUTHCH YHACIIIOK
BIUIMBY Cy0’ €KTHBHHMX YMHHHKIB Ta 00’€KTHBHUX YMHHUKIB, BIPOTiTHICTD 1 HANPSIMOK BIUIMBY SIKHX
3a37aJeriib TOYHO IepeadadyuTi HEMOXJIMBO. Jl0 TakMX pHU3UKIB BiJIHECEHO KPEIUTHUH PH3HK,
PUHKOBUN PU3MK Ta PHU3MK JIIKBIAHOCTI. PUHKOBMI PH3MK BKJIIOYA€ BAIIOTHUN PU3HK, BiJCOTKOBHMA
PM3HK Ta iHIIMH I[IHOBUH PHU3HMK. YTPaBIiHHA PU3UKAMHU KepiBHHULTBOM ToBapucTBa 31iHCHIOETHCS
Ha OCHOBI PO3YMiHHS MPUYMH BUHUKHEHHS PU3UKY, KIJIbKICHOI OLIHKM HOTO0 MOYJIMBOTO BILIMBY Ha
BApTICTh YUCTUX AKTHBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTApIIO I[0J10 00 IMOM’ SIKIIICHHS.

8.3.1. Kpeoummnuii puzux

KpeautHuit pusuk — pu3MK TOTO, IO OHA CTOPOHA KOHTPAKTY HpO (iHAHCOBHUIl IHCTPYMEHT HE
3MOXK€ BHUKOHATH 3000B’s3aHHS 1 1e OyAe NPUYMHOI0 BUHHUKHEHHSA (DiHAHCOBOrO 30WUTKY 1HIIOI
cropoHd. KpemuTHuil pusuMK NpUTaMaHHUA TakuM (IHAHCOBUM IHCTPYMEHTaM, SK HOTOYHI Ta
JIETIO3UTHI paXyHKH B OaHKax, obirarii Ta 1e0iTopchka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OIlIHKM KPEIUTHUX PU3MKIB KEPIBHUITBOM ToBapHucTBa € OILIHKA
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, JUI Y4OT0 BUKOPUCTOBYIOTHCS KPEIUTHI PEHTHHTH Ta Oy/Ib-sKa
iHIIa jgoctymHa iHoOpMamis MOAO0 iX CIPOMOKHOCTI BHUKOHYBaTH OOproBi 3000B’sI3aHHS.
ToBapuCTBO BUKOPUCTOBYE HACTYITHI METOH YIPABIIHHS KPEAUTHUMHU PUIUKAMH:

. JIMITH 111010 60ProBux 3000B’s13aHb 3a Ki1acaMu (iHaHCOBUX 1HCTPYMEHTIB;

o JTiMITH 1010 OOProBUX 3000B’S3aHB IMEpe] OJHUM KOHTPareHToM (abo acoliiioBaHOO
rpymoio);

o JIMITH IIOAO BKJIAACHb Y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAWTHHX PEHUTHHTIB 3a
HarionansHO0 pedTHHTOBOIO IIKAJIOIO;

. JIMITH 1OJO PO3MIIIEHHS JAENO3UTIB y OaHKax 3 pI3HUMHM PEUTHHramMu Ta BHUMAJIKH

I[C(I)OJ'ITy Ta HCIIOBCPHCHHS I[el'IOSI/ITiB MMpoTATroM OCTaHHIX IT’SITH pOKiB.

8.3.2. Punkoeuii pusux

PUHKOBHI PU3UK — 1€ PU3HK TOTO, IO CIPaBEAINBA BapTiCTh a00 MaiiOyTHI I'POLIOBI OTOKH Bij
(1HAaHCOBOIO I1HCTPYMEHTa KOJMBAaTUMYTHCS BHACIIAOK 3MIH PUHKOBUX IIH. PUHKOBUI pHU3HUK
OXOIUTIOE TPH THUIM PHU3MKY: IHIIMHA LIHOBUM PHU3MK, BATIOTHUH PU3MK Ta BiJICOTKOBUH pPH3HK.
PunkoBMI pU3UK BUHUKAE y 3B’SI3KY 3 pU3UKaMU 30UTKIB, 3yMOBJICHUX KOJIMBAHHSMH IIH Ha aKIlii,
BIJICOTKOBMX CTaBOK Ta BaIIOTHHUX KypciB. TOBapHCTBO HapaXxaTHUMETbCs HAa PUHKOBI PU3UKU Y
3B 43Ky 3 IHBECTHIIISIMH B aKIlii, o0uiraimii Ta iH1i ¢iHaHCOB1 IHCTPYMEHTH.

IHmui WIHOBMH PU3MK — 1€ PU3UK TOrO, IO CIpaBeUiMBa BapTicTb ab0 MalOyTHI TpoOLIOBi
MOTOKH BiJl (JIHAHCOBOTO 1HCTPYMEHTA KOJUBATUMYThCS BHACIIAOK 3MiH PUHKOBHX IIiH (OKpIM THX,
10 BUHMKAIOTh YHACTIJAOK BIJICOTKOBOI'O PU3UKY YU BaJIOTHOTO PU3MKY), HE3aJEKHO BiJl TOTO, YU
CIPUYMHEH] BOHM YMHHHKAMH, XapaKTEPHUMH Ul OKpeMOro (piHaHCOBOro iHCTpyMeHTa abo Horo
eMITeHTa, Yd YMHHUKAMM, LI0 BIUIMBAaIOTh Ha BCl MOAIOHI (PiHAHCOBI IHCTPYMEHTH, 3 SKUMU
3IHCHIOIOTHCA OTepallii Ha pUHKY.

OCHOBHUM METOZIOM OIIIHKM I[IHOBOTO pPH3MKY € aHami3 uymmBocTi. Cepen MeToiB
MOM MKIIEHHS I[IHOBOro pH3UWKY TOBapHUCTBO BHUKOPUCTOBYE IUBEPCH(IKALI0 aKTUBIB Ta
JOTPUMAaHHS JIMITIB Ha BKJaJEHHS B akuii Ta iHImI (iHAHCOBI 1HCTPYMEHTH 3 He(IKCOBAaHHM
MPUOYTKOM.

8.3.3. Pu3zuk nikeionocmi
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Puswk JKBimHOCTI — pH3HMK Toro, mo TOBapHCTBO MaruMme TpPYAHONNI IPH BHKOHAHHI
3000B’43aHb, MOB’SI3aHUX i3 (IHAHCOBUMH 3000B’S3aHHSIMH, INO IIOTANIAIOTHCS IIISXOM IIOCTaBKU
IPOIIOBHX KOIITIB 200 iHIMOro ()iHaHCOBOT'O aKTUBY.

ToBapHCTBO 3iHCHIOE KOHTPOJIH JIKBIJHOCTI IUIIXOM IUIAHYBaHHS IIOTOYHOI JIKBiJHOCTI.
ToBapuCTBO aHaNi3ye TEPMiHHM ILIATEXIB, SIKi MOB'I3aHi 3 1e6iTOPCHKOI0 3a00PTrOBaHICTIO Ta IHIMMMHU
(iHAHCOBMMM aKTMBAaMHM, 3000B’S3aHHSAMH, & TaKOX IPOTHO3HI HOTOKH TPOLIOBHX KOIITiB Bif
oIepaItiifHol isTIBHOCTI.

8.4. Ynpaainasa kamitajgom

ToBapucTBO 3iMCHIOE YIPABIIiHHS KAIliTAJIOM 3 METOIO JOCITHEHHS HACTYITHHUX LLICH:

o 36eperTd CIpOMOKHICT, TOBapHCTBA MPOJOBXKYBATH CBOIO IisUIBHICTH Tak, MO0 BOHO i
Hajgam 3abesmedyBano JOXix JUil  ydacHWKiB ToBapuCTBa Ta BHIUIATH 1HIIAM
3aI[iKaBJICHNUM CTOPOHAM;

e  330e3NEYNTH HAJEKHUM NPUOYTOK YYaCHAKAM TOBAPHUCTBA 3aBISKH BCTAHOBJIEHHIO IliH Ha
nociyra ToBapuCTBa, IO BiIOBIIAIOTE PIBHIO PH3HKY.

Kepisauirso ToBaprcTBa 3/iiCHIOE OIS CTPYKTYPH KaIliTally Ha MOpiuHii ocHOBI. IIpn meomy
KEPIBHHUITBO aHAN3ye BapTiCTh KalliTaly Ta OpUTaMaHHi HOro cKiamoBuM pusukd. Ha ocHOBI
OTPUMAaHHX BHCHOBKiB TOBapHCTBO 3MIHCHIOE pETYTIOBAaHHS KalliTaly NUIIXOM 3aly4eHHS
JI0JJaTKOBOTO KamiTaixy abo (iHaHCyBaHHS, a TaKOXX BHIUIATH JUBIJCHAIB Ta IOTAlICHHS ICHYIOYHX
TIO3HK.
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8.5. Iloxii micna banancy

Kepisaunreo ToBapucTBa BH3HAYae IOPSIOK, Mary IigmucaHHs (iHaHCOBOi 3BITHOCTI i 0ci6
YIIOBHOBa)KEHHX ITiIITMCYBATH 3BITHICTb.

IIpu cxkinamanni GpinancoBoi 3BiTHOCTI TOBapHCTBa BPaxOBYeE IOIIl, MO BiAOYJIHCS MiCIs 3BITHOI
matd i BimoOpaxye ix y ¢imancosiii 3BiTHocTi Bimmosimao mo MCBO 10 «Iloxii micms 3BiTHOTO
epioTy».

BignosinHo 1o 3acan, Bu3HaueHHXx MCBO 10 «Iloxii micad 3BiTHOro mepiomy» ImOAO MMOJii
micis gatd GanaHcy, mofii, IO MOTpeOYIOTh KOPUTYBaHHS aKTHBIB Ta 3000B’s3aHb TOBapuCTBa,
BiJICYTHI.

ToBapucTBO MOBIOMIISE, IO MOiH, SIKi BUHUKIIH MiCHIS 3BITHOL aTH Ta SKi 0 MOIVIM BIUIMHYTH
Ha (piHaHCOBHil CTaH, pe3yibTaTH MiSUTBHOCTI Ta pyx KomrTiB ToBaprcTBa MiX JaToro OanaHCy i
JIaTOIO 3aTBEPDKEHHS KEPIBHMIITBOM ()iHAHCOBOT 3BITHOCTI, IMiATOTOBJIEHOI O ONMPUIIOAHEHHS, HE
Bi0yBanocs. & N
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