Ipumimku 0o ¢hinancoeoi 3eimunocmi 3a 2016 pik

1. Indopmanisi Npo KOPNOPATUBHUI BEeHYYPHUH IHBeCTULIHHUI (POH

I[TYBJIIYHE AKIHIOHEPHE TOBAPUCTBO «3AKPUTUI HEI[I/IBEPCI/I(I)IKOBAHI/Iﬁ
KOPIIOPATUBHUM [HBECTULIMHUNA ®OHJ «IIPAIM ECCETC KEIITAJI» €
IOpUINIHOI0 0CO00I0 — THCTUTYTOM CITUIBHOTO 1HBECTYBAHHS 3aKPUTOTO THUITY O0e3 3000B s3aHb
1010 BUKYIy €MIiTOBaHMX HUM LIHHUX ManepiB A0 MOMEHTY Horo mpunuHeHHs. TOBapUCTBO €
IHCTUTYTOM CIHIUIBHOTO 1HBECTYyBaHHS HEAMBEPCHU(DIKOBAHOTO BHIY, CTBOPEHUM BIIIOBIIHO 10
3akony VYkpaiaum «lIpo 1HCTHTYTH CHUTBHOTO 1HBECTYBaHHsA (TaiiOBi Ta KOPIIOPATHUBHI
IHBECTHUIIIMHI (POHAM)» Ta IHIINX 3aKOHOAABYMX aKTIB Y KpaiHU.

JisTbHICTB 13 CIIUIBHOTO 1HBECTYBaHHS € HOTO BUKIIOYHOIO TisUTBHICTIO.
Kox €IPTIOY: 33549199

Micuesnaxomkenns: 04176, m. Kuis, Byn. Enekrpukis, 29-A;
- BigomocTi npo nepxkaBHy peecTpalito:

BUIIKCKA 3 €AMHOIO AEPKABHOTO PEECTPY IOPUAUYHUX OCI0 Ta (P13MUHUX OCIO-TIANPUEMIIIB
Cepii AAb Ne 427214 Bin 31.01.2012 p.;

JaTa mpoBeaeHHS aeprkaBHOi peectpamii — 30.06.2005 p.,

MicLe IpOBEJEHHS AepkaBHOI peectpauii — [loainbebka paitonHa y M. Kuesi nep:xaBHa
aZMIHICTpaLis,

HOMeEp 3aIncy Mmpo nepkaBHy peectpartito — 1 071 145 0000 002771;
Breceno no €aunroro aepxkasuoro peectpy ICI 16.09.2005 p. 3a Ne 132223.

Buau gisneaocti 3a KBE/I:
64.30 Tpactu, ponau Ta moaiGHI GiHAHCOBI CYO’ €KTH

64.99 Hapnanna iHmMX (iHAHCOBUX MOCHYyr (KpIM CTpaxyBaHHS Ta MEHCIHHOTO
3a0e3meueHHs)

66.11 Yrpapninus GiHaHCOBUMHU PHHKAMHU
CBIIOIITBO MPO PEECTPAITIIO BUITYCKY aKITIH:

Ceipourso AKLII®P: Big 09.02.2010 p. Ne 1663 npo Bumyck 375 mTYyK NPOCTUX IMEHHUX
akuiii HomiHanbHOIO BapTicTio 1000 rpa. 00 xom., Ha 3aranbHy cymy 375000,00 rpH., dopma
Bumycky nokymenrapHa. Cigourso JAKIIIDP Bix 09.02.2010 p. Ne 1663 — anynboBaHe.

Cainourso JIKHII®P: Big 14.12.2010 p. Ne 1959 mpo Bunyck 10 375 mTyk npocTux iMEeHHUX
akmii HomiHanpHOIO BapTicTio 1000 rpH. 00 Kom., Ha 3araneHy cymy 10 375 000,00 rpH., hbopma
BUITYCKY 0€3 JOKyMEeHTapHa.

[Ipodeciiiny neno3utapHy isSUIBHICTH JEMO3UTapil0 IHHUX mnamnepiB DoHay 3aiHCHIOE
[TyGmiune axiionepHe ToBapucTBO «HamioHampHUMI nemosutapii Ykpainm»  (€JPIIOY
30370711, 04071, m. Kuis, Huwxniit Ban 17/8) 3rigno gorosopy Bix 18.01.2014 p. Ne OB-3160,
Ha miactasi Jinensii JKIITIDP cepist AB Ne 581322 Bix 19.09.2006 p.

[Ipodeciitny aemo3utapHy IiSIBHICTH 30epiraya IMIHHUX mamnepiB ToBapucTBa 3M1MCHIOE
ToBapucTBO 3 0oOMexkeHor BianoBiganbHICTIO «All bi Kemitam» (€APIIOY 39650290, 01015,



M. Kui, Byn. JlaBpcbka, 16), srigao moroBopy Ne 30-/1 Bim 06.11.15 p., Ha migcrasi JineH3ii
HKIIII®P, Bunanoi pimennsm Ne 1114 Bix 28.07.2015 p.

VYnpasninas aktuBamu @onay 3aiticHioe ToBapucTBO 3 00MEKEHOIO BiAMOBIJATBHICTIO
«Kommanis 3 ynpasninas aktuBamu «®’1oxH Kamitan [Taptaeps», 3rigno mnensii HKIITIDP
cepist AE Ne 185492 Bin 20.03.2013 p. y BignoigHocTi i3 loroBopom Bix 23.04.2015 p. Ne
3/YA-15.

OCHOBHI BIIOMOCTI PO KOMIIAHIIO 3 YIPABJIiHHA AKTHBAMM:

[ToBua HazBa: ToBapuCTBO 3 0OMEKEHOIO BiANOBIAANBHICTIO «KOMMaHis 3 yrpaBiiHHS aKTUBAMH
«®’1oxu Kamitan [Taptaep3»;

Kox €IPTIOY: 35363845;
Micuesnaxomkenns: 04176, m. Kuis, Bysn. Enekrpukis, OynuHok 29-A
BimoMocTi ipo nepikaBHY peecTpartiro:

- BUIIUCKA 3 €IMHOTO JEPKABHOTO PEECTPY HOPUAMYHUX OCIO Ta (HI3UYHUX OCIO MiAIPHUEMIIIB
cepist AAB Ne 897351 Bin 17.06.2013;

- JlaTa IpoBEACHHS AeprkaBHOI peecTparlii - 23.08.2007p.,

- Micie mpoBelneHHs nep)kaBHOi peectpamii — Ilominbchbka paiionHa y M. KueBi nepkaBHa
asMiHICTpaIris,

- HOMeEp 3ammucy npo AepkaBHy peectpamiro — 1 071 102 0000 023493,

ToBapucTBO mpu 3aiHCHEHHI (IHAHCOBO — TOCTOAAPCHKOI TiSUTBHOCTI KEPYETHCS YHMHHHUM
3aKOHOJIAaBCTBOM YKpaiHH, 30kpema 3akoHamu Ykpainu «[Ipo IHCTUTYTH CIIIBHOTO 1HBECTYBAaHHS
(maifoBi Ta KOpIOpaTUBHI iHBECTHIIITHI hoHIN)», «[Ipo miHHI manepu Ta GoHIOBUN PHHOKY, «IIpo
HaI[lOHAJIbHY JEMO3UTapHy CHCTEMY Ta OCOOJMBOCTI €JIEKTPOHHOro OOIry I[IHHUX ManepiB B
Vkpaini», LuBiibHuM koznekcoM Ykpainu, ['ocnogapcbkum kojekcoMm Ykpainu, [logatkoBum
KOJEKCOM YKpaiHu, IHIIMMHU 3aKOHOJAaBYMMH aKTaMH, B TOMY YHCIi, HOPMaTUBHO-IIPABOBUMH
aktamMu HarioHanbHO1 KOMICIT 3 IHHUX MarnepiB Ta GoHaoBoro puHKy (nami - HKUIIDP).

Brnachux ¢iniii Ta mpecTaBHUITB CTAHOM Ha 3BITHY AaTy TOBapuCTBO HE Mae.

2. 3arajgbHa ocHoBa (popMyBaHHA (iHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganHs Ta BignosiaHicr MC®3

dinaHcoBa 3BiTHICTH ToBapucTBa € (pIHAHCOBOIO 3BITHICTIO 3arajbHOTO NMPHU3HAUYEHHS, KA
chopMOBaHa 3 METOIO JIOCTOBIPHOTO MOAaHHS (iHAHCOBOTO CTaHy, (PIHAHCOBHX pE3yJbTaTiB
TSTPHOCTI Ta TPOIIOBHX TOTOKIB ToBapucTBa i 3a70BOJICHHS iHQOpMAIifHUX TOTpeO
HIMPOKOTO KOJIa KOPUCTYBAYiB IPU MPUHHATTI HUMH €KOHOMIYHHX PIllI€Hb.

KonuenTtyansHoo 0cHOBOIO (hiHaHCOBOI 3BiTHOCTI ToBapucTBa 3a piK, MO 3akiHYMBCS 31
rpyaast 2016 poky, € MuikHapoaHi cranaaptu (inancoBoi 3BiTHOcTI (MPC3), BKIHOYAIOUH
Mixunapoani crannaptu Oyxranrepcekoro o6isiky (MCBO) ta Tnymauenns (KTM®3, TIKT),
Bugani Panoro 3 Mixnaponuux cranaaptiB Oyxranarepcekoro oomiky (PMCBO), B pemaxiii,
guHHIA Ha 01 ciuas 2016 poky, mo odimiiiHo ompuiarogHeHI Ha BeO-caiiTi MiHicTepcTBa
¢binanciB YKkpaiHu.



[TinroroBnena ToBapucTBOM (hiHAaHCOBA 3BITHICTH YITKO Ta 0€3 Oynb-SKHX 3aCTEPEKCHb
BijmoBiae BciM BumoraMm unHHEX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnX PMCBO cranom Ha
01 ciuna 2016 poky, moTpumaHHS sIKMX 3a0e3meduye JOCTOBIpHE monaHHS 1HopMalii B
(biHAHCOBIH 3BITHOCTI, a caMe, JOPEYHOT1, IOCTOBIPHOI, 31ICTABHOI Ta 3p03yMijol iHGopmaIrii.

IIpu ¢dopmyBanHi ¢iHaHcoBOi 3BITHOCTI TOBapUCTBO KEpPyBaJOCS TaKOX BHUMOTAMH
HAI[IOHAJILHUX 3aKOHOJABYMX Ta HOPMATHBHHMX aKTiB IIMOAO Opradizamii 1 BeJICHHS
OyXxraiaTepchbKoro OOMNIKy Ta CKIadaHHs (DIHAaHCOBOI 3BITHOCTI B YKpaiHi, SIKI HE Cymnepedarb
BuMoramMm MCO3.

2.2. MC®3, saki npuiinsaTi, aje uie He Ha0yJIM YUHHOCTI

B cxmani MC®3, odiniiiHo HaBeneHUMX Ha BeO-caiiti MinicrepcTBa (iHaHCIB YKpaiHw,
onmpuwitogHeHi Taki cramapta sk MC®P3 9 «Dinancosi iHcTpymeHtTn» Ta MCO3 14
«BiacTpoueHi paxyHKH Tapu(HOTO pEryjrOBaHHs», K1 BIANOBIAHO HaOyBaroTh 4MHHOCTI 01
ciuns 2018 poky.

3a pimenHsm kepiBHunTBa ToapuctBa MC®3 14 «BigcTpodyeni paxyHKH Tapu(HOTO
pEryIOBaHHs» 10 JaTH HAOYyTTS YMHHOCTI HE 3aCTOCOBYEThCS. JIOCTPOKOBE 3aCTOCYBaHHS IIbOTO
CTaHJAPTy HE BIUIMHYJIO OM Ha (piHAHCOBY 3BITHICTH TOBapHCTBa 3a MEPiOJ, MO 3aKiHIyeThes 31
rpynns 2016 poky, ockiabku ToBapuCTBO HE BXOAUTH B cepy il I[bOT0 CTaHIAPTY.

3a pimenHsM kepiBHuurtBa ToBapuctBa MC®3 9 «®DiHaHCOBI IHCTPYMEHTH» A0 AaTH
HAOyTTS YMHHOCTI HE 3aCTOCOBYETbCA. Hapasi KepiBHHIITBO OIIHIOE MOXJIMBHI BIUIMB Ha
(1HaHCOBY 3BITHICTh B MailOyTHOMY B pa3i 3acTocyBanHsi MC®3 9.

2.3. Baaiora nonaHHsi 3BiTHOCTI Ta PyHKIiOHATbLHA BATIOTA, CTYNiHb OKPYIJIEHHS

Banmtora monmaHHs 3BITHOCTI BiAMNOBiAa€ (PYHKIIOHAJIBHIA BallOTI, SIKOIO € HalllOHaJbHA
BaJfOTa YKpaiHU — TPUBHS, CKJIa/ICHA y TUCAYaX TPUBEHB, OKPYTIICHHUX JI0 IITHX THUCS.

2.4. IlpunyumeHHs Npo 0e3nepepBHicTH TiAIbHOCTI

dinancoBa 3BITHICTh TOBapHCTBa MiJTOTOBICHA BUXOMISYU 3 TPUITYIICHHS O€3MEepPEpBHOCTI
JUSITBHOCTI, BIJMOBIIHO JI0 SIKOTO peajizailisi akTUBIB 1 MOTaIIeHHs 3000B’s13aHb BiJI0YBAETHCS B
XO/I1 3BUYaiHOT AisTbHOCTI. DIHAHCOBA 3BITHICTH HE BKIIIOUAE KOPUTYBaHHS, sIKI HEOOXiTHO OyII0
0 mpoBeCTH B TOMY BHUIIAJIKy, SKOM TOBapHUCTBO HE MOTJIO MPOJOBKHUTH MOAAIbIIE 3A1HCHEHHS
(h1HaHCOBO-TOCIIOAPCHKOI TiSITHHOCTI BIJIMTOBITHO A0 MPUHIIUINB OS3MEPEPBHOCTI TiSTHHOCTI.

2.5. PilieHHs npo 3aTBepAKeHHs (PiHAHCOBOI 3BITHOCTI

dinaHcoBa 3BiTHICTh TOBapuCTBa 3aTBEp/KEHA 10 BHUIYCKY (3 METOIO OMPUIIIOTHEHHS)
kepiBHukoM ToapuctBa 10 mtororo 2017 poky. Hi yuachuku ToBapucTBa, Hi 1HII OCOOM HE
MAaIOTh IIpaBa BHOCUTH 3MiHHM [0 1Ii€i (HiHAHCOBOT 3BITHOCTI MicCHs ii 3aTBEPPKCHHS JI0 BHITYCKY.

2.6. 3BiTHHIi nepiox ¢iHAHCOBOI 3BITHOCTI
3BITHUM MepiofioM, 3a KUK (opMyeThCsl (iHAHCOBA 3BITHICTb, BBAKAETHCS KaJCHIAPHUIN
pik, ToOTo nepion 3 01 ciuns mo 31 rpyans 2016poky.
3. CyTTe€Bi M0J102KeHHS 00J1IKOBOI MOJITHKHA
3.1. OcHoBa (200 0OCHOBH) OLIIHKH, 32CTOCOBAHA NPH CKJIAJaHHI (PIHAHCOBOI 3BITHOCTI

Ils ¢inaHcOBa 3BiITHICTH MIATOTOBJICHA HAa OCHOBI ICTOPHUYHOI COOIBapTOCTI Ta OIIIHKH 3a
CIPaBEeAJUBOI0 BApTICTIO OKpeMux (HIHAHCOBUX I1HCTpyMeHTIB BiamoigHo a0 MCBO39
«®DiHaHCOBI IHCTPYMEHTH: BU3HAHHS Ta OIlIHKa», 3 BAKOPUCTAHHSIM METO/IIB OIIHKU (DiHAHCOBUX
1HCTpyMeHTIB, a03BojeHuX MC®3 13 «OmiHKM 3a CHpaBeAIMBOIO BapTICTIO». Taki METOAH
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OIIIHKM BKJIIOYAIOTh BUKOPHCTAHHA OIp)KOBHX KOTHPYBaHb a00 JaHHX MPO MOTOYHY PHUHKOBY
BapTICTh 1HIIOTO AHAJIOTIYHOTO 32 XapaKTePOM 1HCTPYMEHTY, aHaji3 AUCKOHTOBAaHUX I'POIIOBHX
MOTOKIB 200 1HIINI MOJEJl BU3HAYCHHS CIpaBeInBOi BaptocTi. [lepenbauyBana crpaBeqinBa
BapTiCTh (DIHAHCOBUX AaKTUBIB 1 3000B’s3aHb BH3HAYAETHCA 3 BHUKOPUCTAHHSIM HAsBHOI
1H(popMaIii PO PUHOK 1 BIATIOBITHUX METOMAIB OLIIHKH.

3.2. 3arajbHi MOJI0KeHHS 11010 00JJIKOBHUX MOJITHK

3.2.1. Ocnosa ghopmyeanns 061iKosux noaimux

OO0TIKOBI TIOJTUKY - KOHKPETHI MPHHIIMITA, OCHOBH, TOMOBJICHOCTI, MMpaBuja Ta MPaKTHUKa,
3aCTOCOBaHI Cy0'€KTOM TOCTOJApIOBaHHS IMPU CKJIaJaHHI Ta MOJaHHI ()IHAHCOBOI 3BITHOCTI.
MC®3 HaBOAUTH OOJIIKOBI MOJITUKH, sKi, 332 BUCHOBKOM PMCBO, naroTh 3MOry CKIacTH TaKy
(biHAaHCOBY 3BITHICTH, SIKa MICTUTHME JIOPE€YHY Ta JOCTOBIpHY iH(pOpMAIi0 Impo omeparii, iHIIl
HoJii Ta YMOBH, JI0 SIKHX BOHHU 3aCTOCOBYIOThCS. Taki MOJITHKHM HE CIiJ 3aCTOCOBYBATH, SIKILO
BILIUB 1X 3aCTOCYBaHHS € HECYTTEBHM.

O6mikoBa momituka ToBapucTBa po3pobiieHa Ta 3aTBEpIKEHA KEPIBHUITBOM ToOBapucTBa
BiamoBigHO 10 BUMOT MCBO 8 «O011K0BI MOJITUKH, 3MIHH B OOJIIKOBHX OIlIHKAX Ta IMOMIJIKH)
Ta iHmUX ynHEnX MCOP3.

3.2.2. Inghopmauin npo 3minu 6 061ikosux nonimukax

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOi OOJIIKOBI TMOJITHKH IOCTIAOBHO ISl MOMIOHUX
omepailiii, iHIMX noaid ado ymoB, ka0 MC®3 KOHKpETHO HE BHMarae ado He J03BOJISIE
BU3HAUCHHS KAaTEropii CTaTe, A SKUX 1HII TOJTITHKHA MOKYTh OyTH JOPEYHUMH.

ToBapucTBO HE 3aCTOCOBYBAJO 3MiHM B 00JiKOBHX moiiThkax B 2016 pori mopiBHSIHO i3
OOJIIKOBUMHU TMOJITHKaMH, $Ki TOBapuUCTBO BUKOPHCTOBYBAJIO [UIsl CKJIaJaHHS (piHAHCOBOT
3BITHOCTI 3a Tmiepiof, mo 3akiauuBces 31 rpyanas 2015 poky.

3.2.3. @opma ma nazeu inancoeux 36imie

ITepenik Ta Ha3Bu Qopm QinaHcoBoi 3BITHOCTI ToBapuCTBa BIJMOBIIAIOTH BUMOTAM,
BcraHoBiieHuM HII(C)BO 1 «3aranpHi BUMoru 10 piHaHCOBOT 3BITHOCTI.

3.2.4. Memoou nooannsn inghopmauii' y ¢hinancoseux 3eimax

3rigno HII(C)BO 1 3BiT mpo CykynmHui JoX1J mependayvae MoJaHHS BUTPAT, BU3HAHUX Y
npubyTky abo 30HMTKy, 3a Kiacudikaliero, OCHOBaHOK Ha Meroal "¢yHkmii BuTpar" abdo
"cobiBapTocTi pearnizamii”, 3riIHO 3 SKMM BUTPATH KJIACU(IKYIOTh BIAMOBIAHO 10 iX QYHKIIHN K
YaCTUHU COOIBapTOCTI UM, HANPHUKIIA, BUTPAT Ha 30yT a0 aaMiHICTpaTUBHY AisUIBHICT. IIpoTe,
OCKUIbKM 1H(OpMallisi Mpo XapakTep BUTPAT € KOPUCHOK JMJIs IMPOTHO3YBAHHS MalOyTHIX
TPOIIOBHX TOTOKIB, TO 11 iH(popmarris HaBenena B . 7.1, 7.2, 7.4, 7.5 nux [IpumiToxk.

[IpencraBneHHs rpOIIOBUX MOTOKIB BiJ OnepauiiHoi JisUIbHOCTI Y 3BiTi PO PyX I'POIIOBUX
KOIITIB 3IHCHIOETHCS 13 3aCTOCYBaHHSIM NPSIMOIO METONY, 3TiIHO 3 SKUM PO3KPHUBAETHCA
iH(opMaIlisl PO OCHOBHI KJacH HaJAXO/HKEHb I'POIIOBUX KOIITIB YW BUIUIAT T'POIIOBUX KOIITIB.
[Hdopmariis mpo OCHOBHI BUAM T'POIIOBUX HAIXOKEHb Ta IPOIIOBHX BHUIUIAT (OPMYETHCS Ha
mifcTaBi 00ikoBUX 3amuciB ToBapucTaa.

3.3. O61ikoBi MOJIiTHKY 11010 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanna ma oyinka pinancoeux incmpymenmie



ToBapucTBO BU3HaE (iHAHCOBHM akTHB a00 (iHaHCOBE 3000B's3aHHS Y OaJlaHCl, TOJI 1 TUIBKU
TOJi, KOJIM BOHO CTa€ CTOPOHOI KOHTPAKTHHX TMOJIOKEHb MO0 (DIHAHCOBOTO 1HCTPYMEHTA.
Omnepartii 3 mpuabanHs abo pojaxy (GpiHAHCOBUX IHCTPYMEHTIB BH3HAKOTHCS 13 3aCTOCYBaHHSIM
00JTiKy 3a 1aTOI0 PO3PaxyHKY.

ToBapucTBO BU3HAE Taki KaTeropii (iHaHCOBUX aKTHBIB:

. (hiHAHCOBI aKTHBH, IO OIIHIOIOTHCSA 3a CIPABEIUIMBOIO BAPTICTIO, 3 BiAOOpaKEHHSIM
pe3yNbTaTy MEePEOoLiHKN y TPUOYTKY a00 30UTKY;
e  (hiHAHCOBI aKTUBH, 1110 OILIIHIOIOTHCS 32 AaMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBHUX 3000B'sI3aHb:

e  (hiHaHCOBI 3000B's13aHHS, OI[IHEH] 32 aMOPTHU30BaHOIO COOIBAPTICTIO;

e  (inaHcoBi 3000B's3aHHs], OI[IHEHI 3a CIPABEIMBOIO BAPTICTIO, 3 BIIOOPaKEHHAM

pe3ysbTaTy NepeoLiHku y npuOyTKy abo 30UTKY.

[lin yac mnepBicHOrO BHU3HAHHS (DIHAHCOBOrO aKTHUBY abo (HIHAHCOBOrO 3000B'sA3aHHS
ToBapuCTBO OIIHIOE iX 3a iXHBOIO CIPABEJIMBOIO BAPTICTIO IUTIOC OMEpaIliiHl BUTPATH, SKI
0e31ocepeIHbO HANICKUTh 10 MpuadaHHsA a00 BUIYCKY (PIHAHCOBOTO aKTHBY 4M (PIHAHCOBOTO
3000B'A3aHHS.

OO6mikoBa MOJITHKA MIOJ0 TOJANBIIOI OMIHKK ()IHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS
HWKYE Y BIIMOBIIHUX PO3A1IaxX 00J11KOBOT MOJITHUKH.

3.3.2. I'powiosi kowimu ma ixui exgieanenmu

rpOI_HOBi KOIITH CKJIIaJar0ThCA 3 TFOTIBKH B KacCl Ta KOIITIB HA OTOYHUX paxyHKax y OaHKax.

EkBiBasieHTH TpOIIOBUX KOIITIB — 1€ KOPOTKOCTPOKOBI, BHUCOKOJIKBIAHI 1HBECTHII, SIKi
BIJIbHO KOHBEPTYIOTHCSI y BIJIOMI CYMHU TPOIIOBHX KOIUTIB 1 SKMUM HPUTAMaHHUNA HE3HAYHHM
PU3MK 3MIHM BapTOCTi. |HBECTHIIisI BU3HAYAETHCS 3a3BUYAll K €KBIBAJIEHT I'POIIOBHUX KOUITIB
TIJIBKU B pa3i KOPOTKOTO CTPOKY IMOTAIICHHS, HAIPUKIIAJ, TIPOTATOM HE OUTBIIE HIXK TPHU MICSII 3
JaTy TpUa0aHHS.

I'porioBi KoOIITH Ta X €KBIBAJECHTH MOXYTh YTPUMYBATHCS, a ONepallii 3 HUMU MPOBOIUTHUCS
B HAI[lOHAJBHIN BAIIOTI TAa B 1HO3EMHII BaJIFOTI.

[HO3eMHa BarOTa — II€ BAJIOTA 1HINA, HDK (DYHKIIOHAIBHA BAJIOTA, SIKa BH3HA4YeHA B 1.2.3
ux [IpumiToxk.

I'pomoBi KoOmITH Ta iX EKBIBaJEHTH BHU3HAIOTHCS 3a YMOBH BIANOBITHOCTI KPUTEPIAM
BU3HAHHS aKTHBAMHU.

IlepBicHa Ta mojasbllla OLIHKA TPOIIOBHX KOIUTIB Ta iX E€KBIBAJEHTIB 3/1HCHIOETHCS 3a
CIPaBEIJIMBOIO BapTICTIO, KA JOPIBHIOE IX HOMIHAJIBbHIN BapTOCTI.

IlepBicHa Ta mopjaipia OIiHKAa TPOIIOBUX KOIITIB Ta iX €KBIBAJCHTIB B 1HO3E€MHIN BaIIOTI
3MIACHIOETbCA Yy (QYHKLIOHANBHIN BamoTi 3a odimiiinumu kypcamu HamioHanbHOoro OaHKy
VYxpainu (HBY).

Y pa3i oOMexeHHS IpaBa BHKOPUCTaHHS KOIUTIB Ha MOTOYHUX paxyHKax B Yy
OaHkax(Hampukiag, y Bumaaky npuszHaueHHs HBY B 0aHKIBCbKifl ycTaHOBI THMYacoBOi
aJMIHICTpalli)lll aKTUBU MOXYTh OyTH KJacu(IKOBaHI y CKJIaJl HE MOTOYHUX AaKTHUBIB. Y
Burnaaky npuitHATTS HBY pimenHs mpo mikBinmamito OaHKIBCBKOI yCTaHOBH Ta BiJCYTHOCTI
HMOBIPHOCTI TOBEPHEHHS T'POIIOBUX KOIITIB, BU3HAHHS iX SIK aKTUBY IPUIMHSETHCA 1 X BapTICTh
BiJToOpa)kaeThesl y CKIIaJll 30MTKIB 3BITHOTO MEPIOY.

3.3.3. /lebimopcovka 3ab60pzoeanicmo



JlebiTopchbka 3a00proBaHicCTh — 1€ (DIHAHCOBHI aKTHB, SIKHH SIBJIsSIE COOOK0 KOHTPAKTHE MPaBO
OTpUMATH TPOMIOBI KomTH ab0o iHmmiA QiHAHCOBMI aKTHB BiJg IHIIOTO Cy0O’ €KTa
rOCIOIAPIOBAHHSL.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (IHAHCOBHM CTaH TOAI 1 JHINIE TOI,
Koy TOBaprCTBO CTa€ CTOPOHO KOHTPAKTHHUX BIJHOIICHB IIOJO0 ILOTO iHCTpYMeHTy. [lepBicHa
OIliHKa /1e0ITOPCHKOI 3a00pTrOBAHOCTI 31MCHIOETHCS 3a CIPABEIMBOIO BApPTICTIO, SIKA JOPIBHIOE
BapTOCTI MOTAIIEHHS, TOOTO CyMi O4iKyBaHMX KOHTPAKTHHX IPOIIOBHUX MMOTOKIB HA ATy OLIHKH.

[Ticns mepBiCHOTO BU3HAHHS IMOJAJIbIINA OIIHKA J€0ITOPCHKOI 3a00pTrOBaHOCTI 31HCHIOETHCS
3a aMOPTHU30BaHOKO COOIBAPTICTIO 13 3aCTOCYBAHHSAM METOY €(EKTHBHOTO BIJICOTKA.

Skmo € 00'eKTMBHE CBITYEHHS TOTO, IO BiAOYBCS 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI,
OanaHcoBa BapTiCTh aKTHBY 3MEHIIYETHCS HAa CyMy TaKHX 30UTKIB 13 3aCTOCYBaHHSAM pPaxyHKY
pe3epBiB.

Pe3epB Ha MOKpUTTS 30WTKIB BiJ 3MEHIICHHS KOPHCHOCTI BH3HAYAETHCSA SIK PIZHULA MIXK
0aJlaHCOBOIO BApTICTIO Ta TENEPINIHLOK BaPTICTIO OUIKYBAHUX MalOYyTHIX TPOIIOBHUX MOTOKIB.
BusHadeHHs cymu pe3epBy Ha MOKPHUTTS 30MTKIB BiJ 3MEHIICHHS KOPHCHOCTI BiIOYBa€ThCS Ha
OCHOBI aHami3y ne0iTopiB Ta BigoOpaxkae cyMmy, sika, Ha JAYMKY KEpIBHHUIITBA, AOCTATHS ISt
MOKPUTTA TMOHeceHnX 30uTKiB. [lms ¢QiHaHCOBMX aKkTWBIB, fAKI € ICTOTHHUMH, pE€3epBU
CTBOPIOIOTHCSI HA OCHOBI1 1HJMBIIyaJIbHOI OIIHKK OKpEeMHUX AeOITOpPiB, /sl (iHAHCOBUX AKTHBIB,
CyMH SIKMX IHIUBIZyaJbHO HE € ICTOTHHMH - Ha OCHOBI TpymoBOi OmiHKH. Dakropw, sKi
ToBapuCTBO pO3Irisifae MpU BU3HAYEHHI TOTO, YU € Y HHOTO OO'€KTHBHI CBIIYEHHS HAsIBHOCTI
30UTKIB BiJl 3MEHIIEHHS KOPHCHOCTI, BKJIIOYAIOTHh 1H(POPMAIIO MPO TEHIEHIIi HENOTalIeHHS
3a00proBaHOCTI y CTPOK, JIKBIJHICTb, IJIATOCIPOMOXKHICTh OOpkHUKa. s rpynu nebiTopis
TakuM# (aKTOpaMU € HETAaTHBHI 3MIHM y CTaHI IUTaTEXIB MO3WYAIBHHUKIB Yy TPy, TaKUX 5K
301IBIIEHHS KUIBKOCTI MPOCTPOYEHHUX IJIATEKIB; HEraTMBHI €KOHOMIYHI YMOBHM Yy raimysi abo
reorpadiYHOMY PETiOHI.

Cyma 30UTKIB BUBHAETHCS Y MPUOYTKY UM 30MTKY. SIKIIO B HACTYITHOMY IE€pioJii cyma 30UTKY
BiJl 3MEHILIEHHS! KOPUCHOCTI 3MEHILIYETHCA 1 1€ 3MEHIIEHHSI MOKe OyTH 00'€KTHBHO IOB'S3aHUM 3
MOJTI€10, sIKA B1OYBAETHCS TICIIS BU3HAHHS 3MEHIICHHS KOPHCHOCTI, TO MONEPEIHFO BU3HAHHUM
30MTOK BIJ] 3MEHIIEHHS KOPHUCHOCTI CTOPHYETBhCS 3a PaxXyHOK KOpPUT'YBaHHs pe3epBiB. Cyma
CTOPHYBAHHS BHU3HAETHCA y NPUOYTKY YW 30MTKYy. Y pa3i HEMOXIUBOCTI TOBEPHEHHS
ne0ITOPChKOI 3a00proBaHOCTI BOHA CHUCYETHCSA 33 PaXyHOK CTBOPEHOTO pe3epBY Ha MOKPHUTTS
30UTKIB Bij] 3MEHIICHHS KOPUCHOCTI.

JlebiTopchka 3a00proBaHiCTh MOXKE OYTH HECKAaCOBHO NMPH3HAYCHA SK TakKa, IO OIIHIOETHCS
3a CHpPaBEeUIMBOIO BAPTICTIO 3 BIIOOpaXKEHHSIM pe3yJIbTaTy MEPEOLIHKH y TpUOyTKy abo 30UTKY,
SKIIO Take MpPU3HAYCHHS ycyBae ab0 3HAYHO 3MCEHIIYE HEBIIMOBIAHICTH OIIHKM YW BU3HAHHS
(SIKy 1HKOJM Ha3MBAIOTh «HEY3TOJUKEHICTIO OOJIKY»), M0 1HAKIIe BHHUKHE BHACIIJOK
OLIIHIOBaHHS aKTHUBIB a00 3000B’s13aHb YU BU3HAHHA NPUOYTKIB a00 30MTKIB 32 HUMH Ha Pi3HUX
miJicTaBax.

[lomanpmia oninka ne6ITOPCHKOI 3a00proBaHOCTI 3A1MCHIOETHCS 32 CIPABEIMBOIO BapTICTIO,
sIKa TOPIBHIOE BapTOCTI MOTamIeHHsI, TOOTO CyMi O4iKyBaHUX KOHTPAKTHUX I'POIIOBHX MOTOKIB Ha
JIaTy OIIHKH.

VY pasi 3MiH crpaBeIMBOi BapTOCTI €0ITOPCHKOI 3a00pProBaHOCTI, 11O MAaKTh MiCIle Ha
3BITHY JaTy, TaKi 3MiHA BU3HAIOTLCS y MPUOYTKY (30MTKY) 3BITHOTO TIEPiOy.

3.3.4. Dinancosi akmueu, w0 OYIHIIOMBCA 3A4 CHPABEOIUBOIO 6APMICHIIO, 3 8I0OOPAINHCEHHAM
pe3yibmamy nepeoyinKu y npudymky aoo 30umxy



Jlo ¢iHaHCOBHX aKTHUBIB, 110 OLIHIOIOTHCS 3a CIPABEIIMBOIO BAPTICTIO, 3 BiIOOPAKEHHAM
pe3yJbTaTy TMEpeoliHKn y mnpuOyTky abo 30MTKy, BITHOCATHCS akiii Ta mai (JacTKH)
rOCIOAAPCHKUX TOBAPUCTB.

[Ticns mepBicHOTrO BU3HAHHS TOBAapHCTBO OIIHIOE IX 32 CIIPABEIJIMBOIO BAPTICTIO.

CripaBeyivBa BapTICTh aKIIii, sIKi BHECEHI 10 0ipKOBOTO CITUCKY, OI[IHIOETHCS 32 OipyKOBUM
KypCcOM OprasizaTopa TOPTiBIIi.

Sxmo akuii MaroTh OOIr OUTBII SIK Ha OJHOMY OpraHi3aTOpl TOPTIBII, MPU PO3PAXYHKY
BapTOCTI aKTUBIB TakKi 1IHCTPYMEHTH OI[HIOIOTHCS 32 KYpCcOM Ha OCHOBHOMY PHUHKY JUISI LIbOTO
akTuBY a00, 32 BIJCYTHOCTI OCHOBHOTO PHHKY, Ha HAaWCHPHUATIMBIIIOMY PUHKY JJIsi HHOTO. 3a
BIJICYTHOCTI CBITYEHb Ha KOPHUCTh MPOTHUIICKHOTO, PUHOK, Ha sIkoMy TOBapuCTBO 3a3BHuai
3MIMCHIOE OTIEPAIlii0 MPOJIAXy AKTHUBY, MPHUHUMAETHCSA 3a OCHOBHUM PUHOK a0o, 3a BiJCYTHOCTI
OCHOBHOT'O PHUHKY, 32 HAUCTIPUSATIUBIIINI PUHOK.

[Ipu omiHIi cripaBeIMBOT BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOAM OIIIHKH BAapTOCTI, SK1
BIJIMTOBITAfOTh OOCTaBMHAM Ta I SKUX € JOCTaTHhO JAaHWUX, 100 OIIHUTH CHPABEIINBY
BapTICTh, MAaKCHUMI3yIOUM BUKOPUCTAHHSA JOPEYHUX BIIKPUTUX JIAaHUX Ta MIHIMI3YIOUU
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JaHUX.

OniHka akIiiii, o BXOASTh 10 CKJIaly akTUBIB ToBapucTBa Ta nepeOyBaroTh y O1pKOBOMY
CIIMCKY OpraHi3aTropa TOPriBji 1 MPU IbOMY HE MalOTh BU3HAYEHOTO OIp>KOBOr0 Kypcy Ha AaTy
OIIIHKH, 3A1MCHIOETHCS 32 OCTAHHBOKO OAJIAHCOBOIO BAPTICTIO.

JIJis OIiHKM aKIIiif, Mo BXOAATH O CKJIaay akTHBIB ToBapucTBa Ta HE TepeOyBarOTh y
OIp>)KOBOMY CIIMCKY OpraHizaTopa TOpPriBii, Ta MaiB (YaCTOK) TOCHOJAPCHKUX TOBApHUCTB 3a
oOMexxeHnX 00CTaBUH HAOIMKEHOIO OI[IHKOIO CIPaBETMBOI BAPTOCTI MOKE OyTH COOIBapTICTh.
Ile moxxe OyTH TOAI, KOJM HAsBHOI OCTaHHBOI 1HQOpMALi HEJAOCTaTHHO, 1100 BU3HAUUTH
CIpaBeIJIMBY BapTiCTh, a00 KOJW ICHYE IIUPOKHH Jialla30H MOXKJIMBUX OIIHOK CIPaBETHBOI
BapTOCTI, @ COOIBAPTICTh € HANKPAIIOIO OLIIHKOIO CIPABEIMBOI BAPTOCTI Yy IIbOMY J11al1a30HI.

Skmo € miacTaBu BBaXKaTw, IO OalaHCOBA BapTICTh CYTTEBO BIAPI3HAETHCS BIJ
cnpaBeuBOi, TOBApHCTBO BHM3HAUYA€ CIPABEIJIMBY BApTICTh 3a JOMOMOTOI0 1HIIMX METOIB
OLIHKY. BinxuieHHS MOXyTh OyTHM 3yMOBJIEHI 3HAUHMMHU 3MiHaMU y (IHAHCOBOMY CTaHi
eMiTeHTa Ta/abo 3MiHaMH KOH FOHKTYpH PUHKIB, Ha SIKHX €MITCHT 3IIHCHIOE CBOIO MISITBHICT, a
TaKO’X 3MIHAMH Y KOH IOHKTYpi ()OHJIOBOTO PUHKY.

CrpaBeyiiBa BapTiCTh akiiid, 00Ir SKUX 3yNHUHEHO, y TOMY YHCII ILIHHUX [anepiB
eMITEHTIB, 5Kl BKJIIOYeHi 10 CUCKY eMITEHTIB, III0 MalOTh 03HAKH (PIKTUBHOCTI, BUBHAYAETHC 13
ypaxyBaHHSIM HAasBHOCTI CTPOKIB BIJHOBJIEHHS OO0Iry TakuX I[IHHUX TafnepiB, HasBHOCTI
(iHaHCOBOI 3BITHOCTI TaKUX EMITEHTIB, PE3yJbTATIB iX AISUIBHOCTI, OYIKYBAaHHS HaJXOJKEHHS
MaHOyTHIX eKOHOMIYHHUX BUTI].

3.3.5. @Dinancosi akmuesu, w0 OYIHIVIOMbCA 30 AMOPMU306AHOI0 COOieapmMicHI0

Jlo (iHaHCOBHMX AaKTHBIB, L0 OLIHIOIOThCS 32 aMOPTHU30BAHOIO COOiBapTicTIO, TOBAapUCTBO
BifHOCHTh oOmiramii Ta Bekcemi. [licias mepBicHoro Bu3HAHHS TOBApUCTBO OIHIOE iX 3a
aMOPTU30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUM METOJ €(EKTHUBHOTO BIJICOTKA, 3a BUPaXyBaHHSIM
30MTKIB BiJ] 3HEIIHEHHS, SKIIO BOHHU €.

3.3.6. 30006'a3anns. Kpeoumu oauxie

ITotouni 3000B’si3aHHS — II€ 3000B’A3aHHSA, SKiI BIAMOBIZAIOTH OJHINA ab0 IEKUILKOM 13
HW)KYEHABEIEHUX O3HAK:



° ToBapuCTBO CIIOAIBAETHCS TIOTAacUTU 3000B’si3aHHS a00 3000B’S3aHHSA  TJUISITAE
MOTAIICHHIO TIPOTATOM JABaHAAISTH MICAIIIB ITICIIs 3BITHOTO MEPioy;

o ToBapucTBO He Mae O€3yMOBHOTO IpaBa BiJACTPOYMTH IIOTAIICHHS 3000B’sI3aHHS
MIPOTATOM IIIOHAWMEHIIIE IBAaHAAISATH MICAIIB TICIS 3BITHOTO TIEPiOTy.

[ToTouyni 3000B’si3aHHSI BU3HAIOTHCS 3a YMOBH BIJMOBIAHOCTI BU3HAYEHHIO 1 KpPUTEPisM
BU3HAHHS 3000B’s13aHb.

IlepBicHO kpeauTH OaHKIB BU3HAIOTHCS 3a CIPABEUIMBOIO BAPTICTIO, SIKa JIOPIBHIOE CyMi
HAJXO/DKEHb MIHYC BHUTpPAaTH Ha TMPOBEACHHA omepamii. Y mnoxaiablioMy cyMu (iHAHCOBHUX
3000B'13aHp BiZOOpPAXXKalOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO 32 METOAOM €(QEKTHBHOI CTaBKHU
BIJICOTKY, Ta OyAb-siKa PI3HHUI MK YHCTUMH HAJAXOKCHHSIMH Ta BapTICTIO IOTAIICHHS
BU3HAEThCA y MPUOYTKax 4M 30MTKaX MPOTATOM Mepioay Aii 3amo3u¥eHb i3 BUKOPHCTAHHIM
e(hEeKTUBHOI CTaBKH BiJICOTKA.

3.3.7. 32opmanns hinancosux akmugie ma 300086 'a3ans

@DiHaHCOBI aKTUBH Ta 3000B'I3aHHS 3TOPTAOTHCA, SKIIO0 TOBAPHUCTBO Ma€ OPUANYHE IPABO
3MIMCHIOBATH 3aJliK BU3HAHMX Yy OajaHcl CyM 1 Mae Hamip abo 3poOuTH B3aemo3ailik, adbo
peanizyBaTH aKTUB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO.

3.4. O0/1iKOBI MOJITHKH 11010 OCHOBHHX 32C00iB Ta HeMaTepPiaJIbHUX AKTHBIB

3.4.1. Buznannusa ma oyinKa 0CHOBHUX 3AC00i6

ToBapucTBO BH3HAae MarepialbHUN O0'€KT OCHOBHHUM 3acO00M, SIKIO BIH YTPUMYETHCS 3
METOI0 BHUKOPHCTAHHA iX y TPOIECi CBOEI MISUTBHOCTI, HaJ@aHHS TMOCIYT, a00 s 3IHCHEHHS
aJAMIHICTPaTUBHUX 1 COLIQJIbHO-KYJIbTYpPHUX (YHKLINA, OUYIKYBaHMM CTPOK KOPHCHOI'O
BUKOPHUCTAHHS (€KCIUTyaTallii) SKuX OUTbIIE OJJHOTO POKY.

IlepBicHo ToBapuCTBO OIIIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. Y MOAAIBIIOMY OCHOBHI
3ac00M OILIIHIOIOTHCS 3a IX COOIBApTICTIO MIHYC Oy/Ab-sIKa HAaKOIMMYEHAa aMOpTHU3allisl Ta Oyb-sKi
HAKONMYCHI 30MTKM Bia 3MeHIIeHHS KopucHocTi. CyMa HakomWdeHOi amopTu3amii Ha JaTy
NEPEOLIHKY BUKIIIOUAETHCS 3 OalaHCOBOI BapTOCTI aKTHBY Ta YUCTOI CYMH, IEpEpaxoBaHOi A0
nepeorineHoi cymu akTuBy. JloomiHKa, sKa BXOAWTH JO CKJIAy BJIACHOTO KalliTaly,
NEPEHOCUTHCS /10 HEPO3MOJUICHOr0 MPUOYTKY, KOJU HPUIHUHAETHCS BHU3HAHHS BIIIOBIIHOTO
aKTHUBY.

3.4.2. Ilooanvuii eumpamu

ToBapucTBo He BH3Hae B 0ajaHCOBIM BapTOCTI 00'€KTa OCHOBHHMX 3ac0o0iB BUTpaTH Ha
IIOJICHHE OOCIYroByBaHHS, PEMOHT Ta TeXHi4YHe oOcnyroByBaHHs o0'exkta. Lli BuTpatu
BU3HAIOTHCS B NMPHUOYTKY 4M 30MTKYy, KOJM BOHU TOHeceHi. B OGamaHcoBiif BapTocTi 00'exTa
OCHOBHHX 3ac001B BHM3HAIOTHCA Takl MOAAJbII BUTpPATH, SKI 3aJOBOJBHSIOTH KPHUTEPIsIM
BU3HAHHS aKTHBY.

3.4.3. Amopmu3sauyia ocnoenux 3acoobie

ToBapucTBO HapaxoBye€ aMOPTHU3AIII0 MPSAMOJIHIMHUM METOJOM DPIBHUMHU YaCTHHAMH
MPOTATOM CTPOKY KOPHMCHOTO BHKOPHUCTAaHHS OCHOBHUX 3aCO01B, SIKUH 3aTBEPIKYETHCS HAKa30M
PO BBEJIEHHS B €KCIUTyaTaIlil0 OCHOBHHX 3aCO0iB .

AMopTH3alliio aKTUBY IOYMHAIOTh, KOJIU BIiH CTa€ MNPUAATHUM MJIs BHKOPHUCTAHHS.
AMopTH3aIlifo aKTUBY MPHUIUHAIOTH Ha OAHY 3 JBOX JaT, siKa BiAOyBaeThCS paHille: Ha AaTy, 3
KO aKTHB KJIACU(DIKYIOTh SIK YyTPUMYBaHHUM I MPOAaxy, abo Ha JAary, 3 SIKOI NMPUIUHSIOTH



BU3HAHHS aKTUBY. AMOPTH3alI0 HE MPUIHUHIIOTH, KOJIM aKTUB HE BUKOPHCTOBYIOTH a00 BIH
BUOYBAa€ 3 aKTUBHOTO BUKOPUCTAHHS, JIOKH aKTUB HE Oy/1e aMOPTU30BAaHUH TTOBHICTIO.

3.4.4. HemamepianvHni akmueu

HemarepianbHi akTHBH OIIHIOIOTHCS 3a COOIBapTICTIO 3a BHUpPaxyBaHHSAM OyIb-sSKOT
HAKOMHUYEeHOI aMopTu3alii Ta OyAb-IKMX HAKOMWYEHUX 30MTKIB BiJl 3MEHIICHHS KOPUCHOCTI.
AMopTH3allisi HeMarepiaJlbHUX AaKTHBIB 3IIHCHIOETHCS TPSAMONIHIHHUM METOJOM PIBHHUMH
YaCTUHAMH TPOTITOM CTPOKY KOPUCHOTO BHKOPHUCTAHHS, SIKHII BU3HAYAETHCS aKTOM BBEJICHHS B
rOCIIOAAPCHKHUI 000POT 00’€KTa MpaBa IHTEIEKTYyaJlbHOI BIACHOCTI Yy CKJIAl HeMaTepiaJbHUX
akTuBiB. HemarepiasibHi akTWBH, SKI BHUHUKAIOTH Yy pE3yJNbTaTi AOTOBIPHUX a00 IHIIUX
IOPUINYHUX [IPAB, AMOPTH3YIOTHCS IPOTITOM TEPMiHY YAHHOCTI LIUX ITPAB.

3.4.5. 3menwmennsa Kopucnocmi 0CHOGHUX 3AC00i6 MA HEMAMEPIATbHUX AKMUBIE

Ha koxHy 3BiTHY naty TOBapuCTBO OIIIHIOE, UM € SIKACh O3HAKa TOTO, 1[0 KOPUCHICTh aKTUBY
MOXE€ 3MCHIIUTHCA. TOBapHUCTBO 3MEHIIYE OaJaHCOBY BapTICTh AaKTUBY 10 CYMH HOTO
OUYIKYBAHOTO BIJIIKOAYBAaHHS, SKIIO 1 TUIBKM SIKIIO CyMa OYiKYBAaHOI'O BIJIIIKOJIYBaHHS aKTUBY
MeEHIIIa BiJ Horo OamaHcoBoi BapTocTi. Take 3MEHIIEHHS HETailHO BU3HAETHCS B MPHUOYTKAX 4H
30UTKaX, SKIIO aKTUB HE OOJIIKOBYIOTH 3a MEPEOliHeHOW BapTicTio 3rigHo 3 MCBO 16. 36uTok
BiJl 3MEHIICHHS KOPHCHOCTI, BH3HAHUU I aKTHBY (32 BUHSATKOM TyJABUIY) B TOMEpPEAHIX
nepioaax, ToBapUCTBO CTOPHYE, SIKIIO 1 TIIBKH SIKIIO 3MIHWJIMCS TIOTIEPE/IHI OLIIHKHU, 3aCTOCOBaHI
JUTST BU3HAYEHHSI CyMH OYIKYBAaHOTO BiamkoxayBaHHs. [licias Bu3HaHHS 30MTKY BiJ 3MEHIICHHS
KOPUCHOCTI amMopTHu3allii OCHOBHUX 3ac00iB KOPUTYEThCS B MalOyTHIX Mepiojax 3 METOI0
PO3MOAUICHHS TIEPETJITHYTOI OagaHCOBOI BapTOCTI HEOOOPOTHOTO AKTHBY Ha CHCTEMAaTHYHIN
OCHOBI IIPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS.

3.5. O0.1iKk0Bi MOJITHKH {00 iHBECTULIHHOI HEPYXOMOCTI

3.5.1. Busnannusa ingecmuyiitnoi nepyxomocmi

Jlo iHBecTHUIIiHHOT HepyXoMOocCTi TOBapHCTBO BITHOCUTH HEPYXOMICTH (3€MITIO Ur OYaiBi, a00
yacTUHy Oy[iBii, a00 X MO€IHAaHHA), yTPUMYBaHy Ha MpaBax BJIACHOCTI abo 3TiJHO 3 YTrOAO0
npo (QiHAHCOBY OPEHIy 3 METOI0 OTPUMAHHS OPCHIHUX IUIATEeXKiB ab0 30UTBIICHHS BapTOCTI
KariTajay 4M JUIs TOCATHEHHs 000X e, a He JUIs:

(a) BUKOpPUCTaHHS Y BUPOOHUIITBI UM TIPH MMOCTa4aHHI TOBAapiB, MIPH HAJAHHI TIOCITYT YH IS
aJIMIHICTPATUBHHUX 1117, a060

(0) mpoaaxxy B 3BUMaifHOMY XO/Ii JAiSITBHOCTI.

[HBecTHIIIiiHA HEPYXOMICTh BU3HAETHCS SIK AKTUB TOJ1 1 TIIBKU TOJI1, KOJIH:

(a) € WMOBIpHICTh TOr0, 1O TOBAapUCTBO OTpUMae MaHOyTHI €KOHOMIYHI BHUTOJIH, SIK1
MOB’sI3aHi 3 II€10 IHBECTUIIIHHOIO HEPYXOMICTIO,

(0) cobiBapTiCTh IHBECTHIIIHOT HEPYXOMOCTI MOYKHA TOCTOBIPHO OI[IHUTH.

Sxmo OyaiBii BKITIOYAIOTh OJHY YaCTHHY, SIKa YTPUMYETHCS 3 METOI OTPUMaHHS OPEHIHOI
IUIaTH Ta JAPYry YacTUHY JUIsl BUKOPUCTAHHS Yy IMpoleci AisuibHOcTI ToBapucTBa abo s
aJIMIHICTPaTUBHUX LiJeH, B OyXraaTepcbKoMmy OONIKYy Taki YacTHHM 00'€KTy HEpyXOMOCTI
OIIIHIOIOTHCS Ta B1JIOOPAKAIOTHCS OKPEMO, SIKIIIO BOHU MOXKYTh OyTH MPOAaHI OKPEMO.

3.5.2. Ilepsicna ma nocnidyroua ouinka ineecmuyitinoi Hepyxomocmi

[lepBicHa oIliHKa 1HBECTHIIIITHOI HEPYXOMOCTI 3MIMCHIOETHCS 3a coOiBapTicTiO. Butparn Ha
omepalio BKJIIOYAIOThCS 10 mepBicHOT BapTtocTi. CoOiBapTICTh NpUAO0AHOI 1HBECTHIIMHOI
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HEPYXOMOCTI BKJIIOYAE I[IHY ii mpua0aHHs Ta OyAb-sKi BUTPATH, sIKI O€3M0cepeIHhO BIIHECEHI J10
npundanHs. besmocepenHbO BiIHECEHI BHUTPATH OXOILUIIOIOTH, HANPHUKIA[, BHHATOPOIU 3a
HaJaHHS MPO(ECIfHNX IOPUINIHUX TOCTYT, MOJATKH, OB’ A3aH1 3 IMepeaadeio npaBa BIACHOCTI,
Ta 1HIII BUTPATH HA OTNEPAIIifO.

Ominka micnsg BU3HAHHS 3IIHCHIOETBCSA 32 CHPABEUIMBOIO BAPTICTIO Ha JaTy OLIHKH.
[TpuOyTok abo 30WMTOK BiJ 3MIHM B CHOPAaBEAJUBIA BapTOCTI 1HBECTUIINHOI HEPYXOMOCTI
BU3HAETHCA B MPUOYTKY a00 30UTKY. AMOpTH3AIlisl Ha TaKi aKTUBU HE HAPAXOBYETHCSI.

CropaBeqyBa BapTiCTh 1HBECTHUIIIITHOI HEPYXOMOCTI 3a3BUYail BU3HAYAETHCA 13 3aTy4YCHHSIM
HE3JIC)KHOTO OIliHIOBava. [leplomnuHiCTh TEperiisiy CHpaBeIMBOI BApTOCTI 3yMOBIHOETHCS
CYTTEBUMHU I OONIKY KOJMBAHHSAMHU IIIH Ha PUHKY MOAIOHOI Hepyxomocti. CrpaBeminBa
BapTICTh HE3aBEpIICHOr0 OyAIBHUIITBA JIOPIBHIOE BapTOCTI 3aBEPIICHOTO 00’€KTa 3a
BUPaxXyBaHHSAM BUTpAT HA 3aKiHUCHHs OyIiBHUIITBA.

SIKI10 OLIIHUTH CIPABEAJIMBY BapTiCTh HEMOXKIIMBO, ToBapUCTBO 0OUpae JJist OLIHKU 00’ €KTIB
IHBECTHUIIIHHOT HEPYXOMOCTI MOJEeNb OLIHKK 3a cobiBapricTio BiamoBimHo A0 MCBO 16 Ta
3aCTOCOBYE TaKWM MiAX1J A0 BCi€l 1HBECTUIIIMHOI HEPYXOMOCTI, MPHU I[LOMY PO3KPUBAIOTHCA
PUYMHH, 3 TKUX HE BUKOPHUCTOBYETHCS CIIPABEIIINBA BAPTICTh.

3.6. O0J1iKOBI MOJIITHKH 11010 HEe MOTOYHUX AKTUBIB, yTPUMYBAHMX /ISl POAAKY

ToBapucTBo Kimacuikye HE MOTOYHUI AKTHUB SK YTPUMYBAHUHN 7S TPOAAXKY, SKIIO HOTO
OanaHcoBa BapTICTh OyJ€ B OCHOBHOMY BIJIIKOJOBYBAaTHCS IIJISXOM omepauii mNpojaxy, a He
MOTOYHOTO BUKOPHCTaHHA. He MOTOYHI aKTWBH, YTPUMYBaHI M TPOJAXY, OIHIOIOTHCS 1
B1JI0OpaXKAIOTHCSL B OyXTrajaTepchbKOMY OOJIIKY 3a HaMEHIIIO 3 ABOX BEJIUYHMH: 0ajJaHCOBOIO abo
CIPaBEeIJIMBOIO BAapTICTIO 3 BUPAXyBaHHSAM BHTpaT Ha oOIepallii, MOB'A3aHi 3 MPOJAKEM.
AMopTH3allisi Ha Takli aKTUBU HE HApaxoBYEThCS. 30MTOK BiJl 3MEHIICHHS KOPHUCHOCTI HpH
MEPBICHOMY YHM TOJAJbIIOMYy CHHCAHHI aKTHBY 1O CIPaBEIJIMBOI BapTOCTI 3a BHUpaxXyBaHHSIM
BUTpAT Ha IPOJaXX BU3HAETHCS Y 3BITI PO (DIHAHCOBI pe3yJIbTATH.

3.7. O0,1ik0Bi MOJITHUKM 100 OPEHIH

diHaHcOBa opeHJa - 1€ OpeHJa, 3a SKOI IMEepelalTbcs B OCHOBHOMY BCI PHU3MKU Ta
BUHAropo/y, MOB's3aHi 3 MPaBOM BJIACHOCTI Ha akTHB. TOBapHCTBO SK OPEHIATOP Ha MOYATKY
CTPOKY OpEHIIM BHU3HAa€ (PIHAHCOBY OpEHAY SIK aKTUBM Ta 3000B's3aHHA 3a CyMaMu, LIO
JIOPIBHIOIOTH CIIPABEIJIMBIN BapTOCTI OPEHIOBAHOTO MaifHa Ha MTOYAaTOK OpeHIU a00 (SKIIO BOHH
MEHIII1 32 CIpPaBeJIMBY BapTICTh) 3a TENEPIIIHHOIO BAPTICTIO MIHIMAJIIbHUX OPEHJIHUX IIATEXKIB.
MiHimanbHI OpeH/HI MIaTeXi PO3MOAUISIOTECS MK (IHAHCOBUMH BUTpAaTaMHU Ta 3MEHIICHHSIM
HEenorameHux 3000B's13aHb. (DIHAHCOBI BUTPATH PO3MOJUISIOTHECS Ha KOXKEH Nepioj] TaKuM
YHHOM, 11100 3a0e3meyuTH cTalxy MepioguYHy CTaBKy BIJICOTKa Ha 3aJMIIOK 3000B'S3aHb.
Henepenbaueni opeHaHI MmiaTexi BiTOOpakarOThCs SIK BUTPATH B TUX MEPIOAAX, Y SIKUX BOHHU
Oynmu mnoHeceni. [lomiThka HapaxyBaHHS amopTH3alii Ha OpPEHJOBaHI AaKTHUBH, IO
aMOPTHU3YIOTHCS, Y3TO/KEHA 13 CTAaHAAPTHOIO MOJITHKO ToBapucTBa 110710 MOIOHUX aKTUBIB.

OpeHjia aKTUBIB, 3a KOO PU3UKH Ta BUHArOpOJH, MOB'sA3aH] 3 MPaBOM BJIACHOCTI Ha aKTHB,
(akTHUHO 3alMIIAIOTHCA B OPEHA0MAaBLA, KiIacu]ikyeThcs sK omepauniiiHa opeHna. OpeHpaHi
IUIaTeXk1 3a Yroo0 Mpo OlepalliiiHy OpeHay BU3HAIOTHCA K BUTPATH Ha MPSIMOJIHIAHIA OCHOBI
HOPOTSrOM CTPOKY opeHau. JloXif BiJl OpeHau 3a yrojaMu Ipo omnepainiiiny opeHay ToBapucTBo
BU3HA€ Ha TMPSMOJIIHIMHIA OCHOBI TPOTATOM CTPOKY OpPEHIW. 3aTpaTd, BKIIOYAIOUU
aMOpPTH3allil0, TOHECEH] MPU OTPUMaHHI T0OXOy BiJl OPEH/IU, BU3HAIOTHCA K BUTPATH.

3.8. O06s1ik0BI MOJIITHKY 11010 MOAATKY HA NPUOYTOK
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Butpatn 3 mnomatky Ha npuOyTOK SBISIOTH COOOK CyMy BHUTpaT 3 IOTOYHOTO Ta
BiZiIcCTpoueHOro nojaTkiB. [lorounuit mogaTok BU3HAYAE€THCSA K cyMa MOJATKIB Ha MPUOYTOK, 110
MUIATal0Th CIiaTi (BIAMIKOAYBaHHIO) IIOAO OMOJATKOBAHOTO MPHOYTKY (30MTKY) 3a 3BITHHIA
nepioa. I[lorouni Butpatu ToBapucTBa 3a MOAATKaMU PO3PAXOBYIOThCA 3 BUKOPHUCTaHHSIM
MOJIATKOBUX CTaBOK, YNHHUX (200 B OCHOBHOMY YMHHUX) Ha JIaTy OajaHCy.

Binctpouenuii momaTok po3paxoBYEThCS 3a 0aJaHCOBHM METOJOM OOIKY 3000B's3aHb Ta
sBIIsiE COOOIO MOJNATKOBI aKTUBU a00 3000B'A3aHHSA, 1[0 BUHUKAIOTH Yy PE3yabTaTi TUMUYACOBHUX
pi3HHIIb MK OaJaHCOBOIO BApTICTIO AaKTHBY YHM 3000B's3aHHS B OanaHCi Ta iX MOAATKOBOIO
0a3o10.

BincTpoueni momaTkoBi 3000B'si3aHHS BU3HAIOTHCA, SK MPABHIIO, IIOAO BCiX THUMYAacOBUX
pI3HHUIb, IO NAIATAIOTh OMOJATKyBaHHIO. BiacTpoueHi MOAaTKOBI aKTHBH BU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasiBHOCTI B MallOyTHbOMY OIOJIaTKOBYBAHOTO MPUOYTKY, 32 PaXyHOK
SIKOTO MOXYTh OyTH BUKOPHCTaHI TUMYACOBI Pi3HUII, IO MiJUISITaloTh BUpaxXyBaHHIO. banancoBa
BapTICTh BiJICTPOYCHUX IMMOJATKOBUX aKTHBIB MEPETSAA€ThCS HA KOKHY JaTy ¥ 3MEHIIYETHCS B
TIA Mipi, y SKii Olnble HE ICHye WMOBIPHOCTI TOTO, IO OyAe OTpPUMAaHWUU OMOAATKOBAHHMA
npuOyTOK, MOCTaTHIM, MO0 JO3BOJUTH BUKOPHUCTATH BUTOJIY BiJl BIICTPOYEHOTO MOAATKOBOTO
AKTHBY TIOBHICTIO 200 9acTKOBO.

BiactpodyeHuii momaTok po3paxoBYEThCSA 3a IMOMAATKOBUMH CTaBKaMH, 5IKi, SIK OUIKY€THCS,
OyIyTh 3aCTOCOBYBAaTHCS B TIepiojl peaiizaiii BIANOBIIHUX akKTHUBIB ab0 3000B's3aHb.
ToBapuCTBO BHM3HA€E IMOTOYHI Ta BIJACTPOYEHI IMOJATKH SK BUTPATH a00 JIOXiJ 1 BKIIOYAE B
npuOyToKk abo 30MTOK 3a 3BITHUM MEpioja, OKPIM BHIAJKIB, KOJM TMOJATKH BUHUKAIOTH BIJ
omeparriii abo ToIii, sSKi BU3HAIOTHCS MPSIMO y BIIACHOMY KarmiTasi abo Bif 00'eHaHHA Oi3HeCy.

ToBapucTBO BH3HAE TIOTOYHI Ta BIACTPOYCHI MOJATKH y KamiTall, SKIIO MOJATOK HAJIEKHUTh
JI0 CTaTew, sIKl BIAOOpakeHO Oe3MmocepeiHbO Y BIACHOMY KalliTajll B TOMY CaMOMY YM B 1HILIOMY
nepioi.

4. Inui 3acTocoBaHi 001iKOBI MOJIITHKH, 10 € JOPEYHUMHU JJI51 PO3YMiHHA (PiHAHCOBOL
3BITHOCTI

4.1. 3abesneuenns

3abe3neueHHsT BU3HAIOTHCS, KOJIM TOBaprUCTBO Ma€ TEMEPIIIHIO 3a00pTOBaHICTh (FOPUANMYHY
a00 KOHCTPYKTHBHY) BHACIIOK MHUHYJOI MOJI1i, ICHy€ WMOBIPHICT (TOOTO OLbIIIE MOXKJIHUBO,
HIK HEMOJKJIMBO), 1110 TTOTAlIeHHS 3000B's13aHHS BUMaraTiMe BUOYTTS pecypciB, KOTpi BTUTIOIOTh
y co01 eKOHOMIYH1 BUTOJIU, 1 MOKHA JIOCTOBIPHO OIL[IHUTH CyMY 3000B'SI3aHHS.

4.2. Bunnamu npayienuxkam

ToBapucTBO BU3HAa€E KOPOTKOCTPOKOBI BUILIATH MPALliBHUKAM SIK BUTPATH Ta K 3000B's3aHHS
micyis BUpaxyBaHHS OyAb-gKOi BXKe CIUTaYeHOi CyMU. TOBapuUCTBO BH3HA€ OYIKYyBaHY BapTiCTh
KOPOTKOCTPOKOBUX BUIUIAT IMpAal[iBHUKAM 3a BIJCYTHICTh K 3a0€3MeUYeHHs BIIIYCTOK - IiJ Yac
Ha/IaHHS MPAI[iBHUKAMU MTOCIYT, SIKi 30UIBIIYIOTh IXHI IpaBa Ha MaOYTHI BUIUIATH BIAITYCKHUX.

4.3. Ienciuni 30606'a3anna

BignoBinHO 0 yKpaiHCHKOTO 3aKOHO/AABCTBA, 1OBapHCTBO yTPUMYE BHECKH 13 3apOOiTHOI
wiatu npaniBHUKiB 10 Ilenciitnoro ¢onny. [loTouni BHECKM pO3paxoOBYIOTHCS SIK MPOLIEHTHI
BiJ[paxyBaHHS 13 MOTOYHUX HapaxyBaHb 3apOOITHOI IUTaTH, TaKi BUTPATH BiOOpaXarOThCSA Y
nepiofi, B s;ikomy OyJiM HaJlaHl MpaIiBHUKaMH MOCIYTH, IO HAJAI0Th M MpPaBO HA OJEp>KaHHS
BHECKIB, Ta 3apo0JieHa BIAMOBIIHA 3apO0iTHA TIaTa.
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4.4. Jloxoou ma eumpamu

HOXOI[I/I Ta BUTPATU BU3HAIOTHCA 3a MCTOJOM HAapaxXyBaHHA.

Joxig — 1me 30UTbIICHHS E€KOHOMIYHHMX BHUTIJ TPOTITOM OOJIKOBOTO MEPIOay Y BHIJISAL
HAJXO/KEHHSI 4M 30UTBIICHHS KOPUCHOCTI aKTWBIB a00 y BUTIJIAAlI 3MEHIICHHS 3000B’s3aHb,
pe3yJIbTaTOM YOro € 30UIbIICHHS YHUCTUX aKTHUBIB, 32 BHUHSATKOM 301UJIBIICHHS, MOB’SI3aHOTO 3
BHECKAMH YYaCHHKIB.

Jloxi1 BU3HAETHCSA Y 3BITI PO MPUOYTKH Ta 30MTKU 32 YMOBHU BIAMOBITHOCTI BUBHAYEHHIO Ta
KpUTEpisiM BU3HaHHS. Bu3HaHHS 1OXOAy BiIOYBAaeThCS OJHOYACHO 3 BHU3HAHHAM 301TIbIICHHS
aKTUBIB 200 3MEHILEHHS 3000B’3aHb.

Joxin Big mpopaxy (iHAaHCOBUX IHCTPYMEHTIB, 1HBECTHIIHHOI HEpyxoMmocTi a0o iHMIHMX
aKTHUBIB BU3HAETHCA y MPUOYTKY a00 30MTKY B pasi 3aJOBOJICHHS BCiX HaBEACHUX Jalli YMOB:
a) ToBapucTBO mepenaso TMOKYMIEBI CYTTEBI PU3UKKM 1 BHUHArOpoOJd, IOB’si3aHl 3
BJIACHICTIO Ha () IHAHCOBHIA IHCTPYMEHT, IHBECTHIIIITHY HEPYXOMICTh 200 1HIII aKTHBH;

6) 3a ToBapuCTBOM HE 3aJMINAETHCS aHI MOJAAJBINA YIACTh YIPABIIHCHKOTO MEPCOHATY Y
dopmi, sika 3a3BUYAll MOB’s3aHAa 3 BOJIOJAIHHSAM, aHI €(QEKTUBHHM KOHTPOJb 3a
npogaHuMH (HIHAHCOBUMU IHCTPYMEHTaMH, 1HBECTUIIIHHOIO HEPYXOMICTIO 200 IHITUMHU
aKTUBaMH;

B) CyMY JOXOAY MOXHa JJOCTOBIPHO OI[IHUTH;
r) HMOBIpHO, 110 A0 ToBapuCTBa HAINUYTh EKOHOMIYHI BUTO/M, TTIOB’A3aH1 3 OINEpaIli€lo;
Ta

I)  BUTpaTH, 5Kl Oynu abo OyayTh MOHECEH!1 y 3B’SI3KY 3 OIEepalli€ro, MOKHa JOCTOBIPHO
OLIHHTH.

Jloxia BiJ HaJaHHS TOCIYT BiOOPaKAEThCS B MOMEHT BHHUKHCHHS HE3QJICKHO BiJ JaTh
HAJIXOJ[XKEHHSI KOIITIB 1 BU3HAYAETHCS, BUXO/SIYM 13 CTYIEHS 3aBEPIICHOCTI onepallii 3 HaJaHHs
MOCITYT Ha JaTy OajaHcy.

JIuBiJICHIM BU3HAIOTHCS JOXO0JIOM, KOJIM BCTAHOBJICHO MPAaBO Ha OTPUMAaHHS KOIIITIB.
Butpatin — 1e 3MEHIICHHS €KOHOMIYHMX BHTIJ MPOTSATOM OOJIIKOBOTO TEPIOAY y BHUTIISIL

BUOYTTS 4M aMOpPTHU3allil aKTUBIB 200 y BUIJISAJII BUHUKHEHHS 3000B’s3aHb, PE3yJIbTaTOM YOTO €
3MCHIIICHHS YICTUX aKTUBIB, 3 BHHSITKOM 3MEHIIICHHS, TIOB’I3aHOTO 3 BUTUIATAMHU yUYACHUKAM.

Butpatu Bu3HaIOTHCS Yy 3BiTI PO NPUOYTKH Ta 30MTKU 32 YMOBHU BiJIMOBIAHOCTI BU3HAYCHHIO
Ta OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb a00 3MEHILECHHSI aKTHBIB.

ButpaTtu HeraifHO BU3HAIOTHCA y 3BITI PO NPUOYTKHU Ta 30MTKH, KOJIM BUIATKU HE HA/AIOTh
MaiiOyTHIX eKOHOMIYHMX BUT1 a00 TOAI Ta Ti€l0 Mipolo, SIKOIO MailOyTHI €eKOHOMIUHI BUTOJIU HE
BIJIMOBIAAIOTH a00 MepecTaroTh BIANOBIAATH BU3HAHHIO SIK aKTUBY Yy 3BiTI PO (hJiHAHCOBHI CTaH.

Butpati Bu3HaIOTBhCS y 3BITI Npo NPUOYTKM Ta 30MTKA TAaKOX y THX BHIAJKaX, KOJIH
BUHUKAIOTh 3000B’A3aHHA 03 BU3HAHHS aKTUBY.

Butpatu, nmoHeceHi y 3B'SI3Ky 3 OTPUMaHHSM J0XO/Yy, BU3HAIOTHCA y TOMY 3K MEpioji, 1o i
BIIITOBITHI JOXOIH.
4.5. Bumpamu 3a no3uxamu

ButpaTu 3a mo3ukamu, sSiki He € YaCTUHOIO (DIHAHCOBOTO THCTPYMEHTY Ta HE KaIlTali3yIOThCs
SK YacTHMHa COOIBApPTOCTI aKTUBIB, BU3HAIOTHCS SK BUTpATH Mepiony. TOBapHCTBO KarliTamizye
BUTpPaTH Ha TO3HMKH, $KI O€3MOCepeHbO BIAHOCATHCSA 10 NpUAOaHHsS, OyaiBHUITBA abo
BUPOOHUIITBA KBaJi(DIKOBAHOTO aKTHUBY, SIK YACTHHA COOIBAPTOCTI IIbOTO AKTHUBY.
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4.6. Onepauyii 3 ino3eMHOI0 8A1IOMOI0

Onepaiiii B iHO3eMHi# BaJIIOTI 00JIIKOBYIOTBCSI B YKPaiHCHKHX I'PUBHSIX 32 O(IIHHIM KypcoM
oOMminy HarionansHOro 0anky YKpaiHu Ha JaTy MPOBEIECHHS Olepallii.

MoueTtapHi akTUBH Ta 3000B's13aHHS, BUPAKEHI B 1HO3EMHHX BaJIOTaX, MEPEPaxOBYIOTHCS B
TPUBHIO 3a BiANOBiAHMMH Kypcamu oOMiny HBY Ha mary Gamancy. HemoHneTapHi craTTi, siKi
OIIIHIOIOTHCS 32 ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHIN BaJIIOTI1, BIIOOPAKAOTHCS 32 KYpCOM Ha
JaTy omnepailii, HEMOHETapHi CTaTTi, SKi OI[IHIOIOTHCS 32 CIPABEUIMBOIO BAPTICTIO B 1HO3EMHIM
BaJIIOTI, BIZOOpa)KalOThCs 3a KypcOM Ha JaTy BH3HAYECHHs CIpaBeuiMBOi BapTocTi. Kypcosi
pI3HUII, 110 BUHUKJIM MPHU MEPEepaxyHKy 3a MOHETAPHUMH CTATTSAMH, BU3HAIOTHCS B MPUOYTKY
a00 30MTKY B TOMY MEpi0/i, y SKOMY BOHH BUHHKAIOTb.

4.7. Ymoeni 30006'a3annsa ma akmueu

ToBapucTBO HE BH3HA€ yMOBHI 3000B's3aHHS B 3BiTI mpo (iHaHcoBmii ctan ToBapucTsa.
[ndopmartist mpo yMoBHE 3000B's13aHHST PO3SKPUBAETHCS, SIKIIIO MOKIIMBICTh BUOYTTS pECYPCIB, K1
BTUTIOIOTh Y CO01 €KOHOMIYHI BUTO/M, HE € BiIJAICHOK. TOBAPUCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna iHpopMmalis Npo YMOBHHMHM aKTHB PO3KPUBAETHCSA, KOJIM HAIXO/HKEHHS E€KOHOMIYHHUX
BUT1]] € AUMOBIPHHM.

5. OCHOBHI MPUMYIIIeHHS, OWIHKHU TA Cy/IKeHHsI

ITpu migroromi (inancoBoi 3BiTHOCTI TOBApUCTBO 3AIMCHIOE OIIHKH Ta MPHUITYIICHHS, SKi
MaloTh BIUIMB Ha €JeMEHTH (IHAHCOBOi 3BITHOCTI, IpyHTyrouuch Ha MCD3, MCBO Tta
TIyMadeHHsX, po3poOsennx KomiteTom 3 TiaymMadeHb MDKHApPOIHOI (hiHAHCOBOi 3BITHOCTI.
OuiHku Ta CyJKeHHs O0a3yloThCsl Ha IMONEPEIHBbOMY JOCBiAlI Ta IHMMX (akTopax, 110 3a
ICHYFOUMX OOCTaBMH BBaXKAIOTHCS OOTPYHTOBAHMMH 1 3a pe3yJbTaTaMH SKHX MPUHMAIOTHCS
CYJUKEHHS 110J10 0allaHCOBO1 BapTOCTI aKTUBIB Ta 3000B’s3aHb. X04a 111 po3paxyHKU 0a3yroThCs
Ha HasBHIN y KepiBHHITBa ToBapucTBa iH(pOpMAaIii MPO MOTOYHI TOIi, (GaKTUYHI Pe3yIbTaTh
MOKYTh 3PEIITOI0 BIJIPIZHATUCA BiJ LKX po3paxyHKiB. OOxacTi, e Takl CyJKE€HHS € 0COOJIMBO
BXJIMBUMH, 00JIACTI, MO0 XapaKTEPHU3YIOThCSI BUCOKUM PIBHEM CKJIATHOCTI, Ta OOJIACTi, B SIKUX
NPUITYIICHHS. 1 pO3paxyHKH MalOTh BEJIMKE 3HAUEHHS VIS MIATOTOBKHU (PIHAHCOBOI 3BITHOCTI 3a
MC®3, HaBeIcH]1 HIDKYE.

5.1. CyaxeHHs 010 onepauiii, moaiil a60 ymoB 3a BiicyTHOCTI KOHKpeTHUX MC®3

SIxmo Hemae MC®3, kil KOHKPETHO 3aCTOCOBY€ETHCS A0 Onepailii, iHIIo1 noii abo ymMoBH,
KEepIBHULTBO ToBapucTBa 3aCTOCOBYE CY/KEHHS MiJ 4ac pPO3pOOJEHHS Ta 3aCTOCYBAaHHS
OOIKOBOI TMOJIITUKH, 00 iHGopMalis Oyna JOpedyHor [uid MOTped KOPUCTYBayiB IS
NPUMHSATTS €KOHOMIYHHX PIIIEHB Ta JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110 (piHAHCOBA 3BITHICTH:

. nojiae JAOCTOBIpHO (hiHAHCOBUM CTaH, (DIHAHCOBI PE3yJIbTATH AISUIBHOCTI Ta TPOILIOBI
nmoTtoku ToBapucrsa,

o BiJJoOpa)ka€ €KOHOMIYHY CYTHICTh OIepalii, 1HIUX MoAii abo yMmoOB, a HE JIHILe
IOpUANYHY popmy;

. € HEUTpaJIbHOIO, TOOTO BUIBHOIO BiJ] YIIEPEIKEHb;

. € TIOBHOIO B YCIX CYTTE€BUX acleKTax.

[lin wac 3miiiCHEHHS CyJDKEHHS KEpIBHUITBO ToBapuCTBa MOCUIIAETHCS HA MPUHHSATHICTH
HaBEJICHUX Jalll JHKEpes Ta BPaxoBYe 1X y HU3X1THOMY MOPSIKY:

a) BuMmoru B MC®3, y AKuX iIeThCs MPO MOIOHI Ta MOB’s13aH1 3 HUMU TUTaHHS;
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0) BU3HAYCHHsI, KPUTEPIl BU3HAHHS Ta KOHIICMIII] OI[IHKA aKTUBIB, 3000B’s13aHb, JIOXO/IIB
Ta BUTpat y KoHIenryaibHiii 0CHOBI JiIHAHCOBOI 3BITHOCTI.

[lin wac 3milicCHEHHS Cy/DKEHHS KEpIBHHITBO ToBapuCTBa BpaxoBye HaHOCTaHHIIII
MOJIOKEHHS 1HIIUX OPTaHiB, IO PO3POOJIAIOTH Ta 3aTBEPIKYIOTh CTAHIAPTH, AKi 3aCTOCOBYIOThH
no1i0Hy KOHIENTYyaJbHy OCHOBY JUIsl PO3POOJICHHS CTaHAAPTIB, iHITY MpodeciiiHy JiTeparypy 3
o0NiKy Ta TMPUNHATI Tadmy3eBl NPAKTHUKU, TIEH0 MIpOK0, KO BOHM HE Cylepedarh
BUIII€3a3HAUCHUM J[KEpEiaM.

5.2. CyaxeHHs 11010 cTIpaBeNanBol BapTocTi akTuBiB ToBapucTBa

CrpaBemyiiBa BapTICTh 1HBECTHINM, IO AaKTUBHO OOEPTAlOThCS Ha OpraHi30BaHUX
(biHAHCOBMX pPHHKAX, PO3PAaXOBYETHCS HA OCHOBI TMOTOYHOI PHUHKOBOiI BapTOCTI HAa MOMEHT
3aKpUTTA TOPTiB HA 3BITHY AaTy. B iHIIMX BUMaAKax OLiHKA CIIPAaBEIIMBOI BAPTOCTI IPYHTYETHCS
HAa CY/DKCHHSAX IIOAO TNependadyBaHUX MaiOyTHIX TPOIIOBUX IMOTOKIB, ICHYIOUOI €KOHOMIYHOI
CUTyallli, pU3MKIB, BIIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (aKTOpiB 3
BpaxyBaHHsM BUMOT MC®3 13 «OriHKa cripaBeIMBOi BapTOCTI».

5.3. CyaskeHHs 111010 3MiH crpaBeIIUBOI BapTOCTi hiHAHCOBUX AKTHBIB

IIpotsirom 3BiTHOTO 2016 pOKY TEpeolliHKa 1HBECTHIIIHHOI HEPYXOMOCTI 13 3aly4eHHSIM
HE3aIEeKHUX OLIIHIOBAYIB HE 3I1HCHIOBAIACE.

KepiBuunrso ToBapucTBa BBaXkae, M0 OOJIKOBI OI[IHKM Ta MPUIYIIECHHS, Kl MAaloTh
CTOCYHOK 0 OIIIHKH (DIHAHCOBUX IHCTPYMEHTIB, /1€ PWHKOBI KOTHpPYBaHHS HE JOCTYIHI, €
KITFOUYOBHUM JKEPEJIOM HEBU3HAYCHOCTI OIIIHOK, TOMY IIIO:

a) BOHHU 3 BHCOKHMM CTYNEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM 4acy, OCKIJIbKU
OIIHKK 0a3yloThCsl Ha NPHUIYHICHHSX KEPIBHUITBA IWIOAO BiJICOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BaJIOTHUX KYPCIB, IOKa3HUKIB KPEIUTOCHPOMOXKHOCTI
KOHTpAareHTiB, KOPUI'YBaHb I/l Yac OI[IHKM IHCTPYMEHTIB, a TaKOX CHeUU(IYHUX
oco0yIMBOCTEN omepariiii; Ta

0)  BIUIMB 3MIHHU B OL[IHKax Ha aKTHBH, B110OpakeH1 B 3BITi PO (PiHAHCOBUM CTaH, a TAKOXK
HA JIOXOH (BUTPATH) MOXe OyTH 3HAYHUM.

SAx6m kepiBHMITBO TOBapuCTBa BHKOPHUCTOBYBAJIO 1HIIN MPHUITYHICHHS MIOA0 BiJCOTKOBHX
CTaBOK, BOJIATWJIBHOCTI, KypCiB OOMIHY BaJIOT, KPEAUTHOIO PEUTHHIY KOHTpareHTa, AaTu
odepTH 1 KOpUTyBaHb IiJ] 9ac OI[IHKMA IHCTPYMEHTIB, Olba a00 MEHIIIa 3MiHa B OIIHIII BApTOCTI
(1HAHCOBHUX IHCTPYMEHTIB y pa3i BIACYTHOCTI PUHKOBUX KOTHPYBaHb Mayia O 1ICTOTHHM BIUIMB Ha
BiZJoOpaxkeHUi y (hiHaHCOBIN 3BITHOCTI YMCTUI MPUOYTOK Ta 30UTOK.

BukopucranHs pi3HMX MapKETHMHIOBHUX IPUIYIIEHb Ta/ab0 METOJIB OI[IHKH TaKOX MOXeE
MaTH 3HaYHWH BIUIMB Ha nependadyBaHy CIPaBEUIUBY BapTICTb.

5.4. CyakeHHs 111010 O4iKyBaHUX TePMiHiB yTpMMYBaHHs (PiHAHCOBUX iHCTPYMEHTIB

KepiBauurso ToBapucTBa 3acTocoBye IpodeciiHe CYMKEHHS 00 TEPMIHIB yTpPUMAaHHSA
(biHaHCOBUX 1HCTPYMEHTIB, 110 BXOAATH 70 cKiIady (iHaHcOBUX akTUBiB. [IpodeciiiHe cymkeHHS
32 IUM TUTaHHSIM TIPYHTYETbCS Ha OIIHII PHU3MKIB (PIHAHCOBOIO 1HCTPYMEHTY, HOTO
npuOyTKOBOCTI 1 auHaMmimi Ta iHmMX (akropax. [Ipore icHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTb
OyTH TOB’s3aHl 3 NPU3YNUHEHHSM OOIry LIHHMX THamnepiB, L0 HE € MiJAKOHTPOJIbHUM
kepiBHUITBY ToBapuctBa (HakTOpoM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (iHAHCOBHX
THCTPYMEHTIB.

5.5. BukopucranHsi CTAaBOK JUCKOHTYBAHHSA
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[Ipotsirom 3BiTHOTO 2016 POKY CTaBKM NUCKOHTYBaHHS TOBapHUCTBOM HE 3aCTOCOBYBAJIUCH.
5.6. Cya:xeHHs 11010 BUSIBJIEHHSI 03HAK 3HelliHeHHsI AKTHBIB

IIpotsirom 3BiTHOro 2016 poxy Oynu BIACYTHI O3HAKW 3HEIIHCHHsS aKTHBIB, SKi
00ikoBYIOThCS Ha OanaHci ToBapucTsa.

5.7. Cynxenns mopno 3acrocysanusa MCBO 29

BinnosinHo odiniiinum naHuM JlepaBHOI CIy’)kKOM CTaTUCTHKU YKpaiHU, KyMYJISTHBHUI
piBeHb iH(IALIT 32 TpupiuHuil nepion, xmovatoun 2014, 2015 ta 2016 poku, cknas 101,18% . 3
[bOT'O TPUBOAY IEepe] KEPiBHULTBOM TOBapHCTBa BUHHUKIIO MUTAaHHS HEOOXiTHOCTI MPOBEACHHS
nepepaxyHKy nmoka3HukiB (piHancoBoi 3BiTHOCTI ToBapuctsa 3a 2016 pik Biamosigao 10 MCBO
29 «®DiHaHCcOBA 3BITHICTh B YMOBaX TiNEPIHQIIALI». 3 METOK MPUHHSTTS BIAMOBITHOTO PillIEHHS
KEepIBHUIITBOM TOBapHCTBA MpPOAHATI30BaHO MOKA3HHWKH TinepiHQusmii, mo nepeadadyeHi y m. 3
MCBO 29.

Jlo yBaru Oynu MpUHAHATI JOJATKOBI XapaKTEPUCTHKH, a caMe (aKTOp TUHAMIKH 3MiH PiBHS
iHGusnii. Tak, indusmais y 2015 poui Oyna Ha piBHi 43,3%, a B 2016 poui — Ha piBHi 12,4%, sk i
nporHo3yBaB Hamionanpamii 0ank Ykpaiaum. Take mBuiake 3HmwkeHHs 1HQml y 2016 pomi
MO’K€e OyTH apryMEHTOM JUIs CyJKeHHs 1110710 HeBuKopucTaHHs HopM MCBO 29 na Tiit niacrasi,
mo exoHoMika Ykpainu 3 2016 poky moyana BUXOAWTH 31 CTaHy TJIMOOKUX 1HOISIIAHUX
MIPOIIECIB.

Hapasi monerapna nosmituka HamionansHOTo OaHKY CIipsiMOBaHA HA TOCSTHEHHS HOBOI IIJI —
3a0e3neynTy ynoBUIbHEHHS 1HQuAmI a0 8% Ha ki”Henb 2017 poky T1a nmo 5% vy
CEepPETHBOCTPOKOBIH MEPCIICKTHBI.

[Bunke cnouibHeHHS 1HQAIT y 2016 poni no3Bosnmno HBY nonusutu o6mikoBy cTaBKy 6
pas3iB mpoTsarom poky — i3 22% no 14% piunux. Sk Hacmigok, y 2016 pori cmoctepiramocs
3HMKEHHS BIJICOTKOBUX CTaBOK 3a jAemno3utramu. Kpim 1poro, iHaekc 3apo0OiTHoi miatu y 2016
poli y JIOTOMY, 4YepBHi, JamHiI Ta cepnHi ckimagaB MeHme 100%. Takoxk, HE MOXHa
CTBEPKYBAaTH, L0 MPOJAX Ta MpUAOAaHHS Ha YMOBax BIJACTPOUYKH IUIATEXKY 3JIHCHIOETHCA 3a
[[iHAMH, SKi KOMIIEHCYIOTh OYiKyBaHY BTPaTy KyIMiBEJIbHOI CIIPOMOKHOCTI NMPOTATOM MEpioay
BIJICTPOYKH TUIATEXKY, TUM Maue, sIKIIO0 el CTPOK € KOPOTKUM.

3Bakaroun Ha Te, mo 3rigHo 3 MCBO 29 nmpoBenenns nepepaxyHKy (piHAHCOBOI 3BITHOCTI €
NUTAHHSAM CYJDKEHHS YHPaBIiHCHKOIO MEPCOHANy KOKHOI KOMIaHli kepiBHUITBO ToBapucTBa
JUWTIUTO 10 BUCHOBKY, IO 32 MOKa3HWKaMU, HaBEACHUMH y mianmyHkTax B) i T) m. 3 MCBO 29
€KOHOMIYHUU CTaH B YKpaiHi HE BIAMOBIJAE CUTYaIlll, IO XapaKTEPU3Y€ETHCS TiNepiHGIISIIELO,
TOMY IepepaxyHOK MOKa3HMKIB (hiHaHCOBOI 3BiTHOCTI ToBapuctsa 3rigHo 3 MCBO 29 3a 2016
PIK HE € TOIIJILHUM.

6. Po3kpurTs iHdopmauii 11010 BUKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI

6.1. MeToauku OWIHIOBAHHSA Ta BXilHi JaHi, BUKOPUCTAHI /ISl CKJIAJAHHS OWIHOK 3a
CIIPABEAJIHBOI0 BapTICTIO

ToBapucTBO 3/1MCHIOE BUKIIOYHO O€3MEpepBHI OLIIHKU CIPABEIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, sKi Bumaraiotecsi MCBO39 ta MC®3 13 y 3Biti mpo
(h1HaHCOBHI CTaH Ha KiHEIb KOJKHOT'O 3BITHOTO MEPIOAY.

Knacu akTuBiB Ta Meton
3000B’A3aHb, MeToauKHU OLIHIOBAHHS OLIIHKH Buxinni nasi
OIIIHEHUX 3a (puHKOBHIA,
CIPaBe/THBOIO IOX1IHUI,
BapTICTIO BHUTPATHUN)
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['pomoBi komtu Ta | [lepBicHa Ta mojanbia oliHKa PUHKOBHIH Odiniiini kypcu HBY
X eKBIBaJICHTHU TPOIIOBUX KOIITIB Ta iX
E€KBIBAJICHTIB 3/IICHIOETHCH 3a
CIpaBEJINBOIO BAPTICTIO, SIKA
JIOPIBHIOE iX HOMIHAIBHIN
BapTOCTI
Heno3utu (kpim ITepBicHa OITIHKA JECTIO3UTY Joxigauit CTaBKH 3a IEN03UTaMH,
JIETIO3UTIB JI0 3MIIACHIOETHCS 3a HOTO (muckoHTyBa | e(heKTHBHI CTaBKH 3a
3aryuTaHH) CIIPaBeIJIMBOIO BapTICTIO, 5K HHS JETO3UTHUMU
3a3BHYail JOPIBHIOE HOTO IPOLLIOBUX JOTOBOpaMU
HOMIHAJIbHINA BapTOCTI. MTOTOKIB)
[Tonanpla omiHKa JETIO3UTIB Y
HaIlOHAJIBHIN BATIOTI
3MIIHCHIOETHCS 32 CIIPABEIITMBOIO
BapTICTIO OYIKYBaHUX I'POIIOBUX
MTOTOKIB
boprogi minHi [TepBicHa o1iHka 6OProBUX PunkoBuid, Odiuiiini 6ip>KoBi
namnepu [[IHHKX TarnepiB K (piHaHCOBUX JOX1THUI KypCH OpraHi3aTopis
AKTUBIB 3IIACHIOETHCS 3a TOPTriB Ha JIaTy OI[IHKH,
CIpaBEIINBOIO BAPTICTIO, sIKA KOTUPYBaHHS
3a3BHYai JOPIBHIOE ITiHI aHAJIOTTYHUX OOProBUX
orepartii, B Xo/i sKoi OyB [IHHUX TaIepis,
otpuManuii aktuB. [loganpima JTMCKOHTOBaH1 OTOKU
OIIiHKa OOPrOBHX I[IHHUX MATepiB IPOIIOBUX KOIUTIB
3IACHIOETHCS 3a CIIPABEIMBOIO
BapTICTIO.
Iactpymentn [TepBicHa OIiHKA IHCTPYMEHTIB PunkoBHI, Odiuiitai 6ip>koBi
Karnitaity KariTaiay 311HCHIOEThCS 3a 1X BUTPATHUN KypCH OpraHi3aTopiB
CIIPaBeIJIMBOIO BapTICTIO, KA TOPTiB Ha JIaTy OIIHKH,
3a3BUYail JOPIBHIOE 1IHI 3a B1JICYyTHOCTI
omepartii, B Xo/i 1koi OyB BU3HAYEHOTO
oTpuManuii akTuB. [loganbma O1p>KOBOTO KypCy Ha
OLIIHKA IHCTPYMEHTIB KamiTainy JaTy OLIHKH,
3IIACHIOETHCS 32 CIIPABETMBOIO BUKOPUCTOBYETHCS
BapTICTIO HA ATy OLIIHKH. ocTaHHs OallaHCOBa
BapTICTb, LIHU
3aKpUTTS OipKOBOTO
TOPTOBOTO JTHSI
[uBecTHIIiHA [TepBicHa oIliHKa IHBECTHUIIHHOT PunkoBwii, [{inu HA pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/1CHIOETBCS 3a JIOX1THHH, HEPYXOMOCTI, JIaH1
coOiBapricTio. [lonanbiia omiHka | BUTpATHUN OLIIHKU TpodeciiHuX
IHBECTHITITHOT HEPYXOMOCTI OILIIHIOBaYiB
3IACHIOETHCS 32 CIIPABEIMBOIO
BapTICTIO HA JIATy OIIHKH.
JeGiTopcbka [TepBicHa Ta mojanbIla OLiHKA JloxigHuit KonrtpaxkTHi ymoBH,
3a00proBaHICTh Ne01ITOPCHhKOT 3a00pTrOBaHOCTI HMOBIpPHICTH

3MIIACHIOETHCS 32 CIIPABEIITMBOIO
BapTICTIO, SIKA JOPIBHIOE BAPTOCTI
norameHHs, ToOTo cymi
OUIKyBaHMX KOHTPAKTHUX
TPOIIOBUX MOTOKIB HA ATy
OITIHKH.

NoTalIeHHs, OYiKyBaHi
BXIJTHI TPOIIOBI TOTOKH
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ITorouni
3000B’I3aHHA

[TepBicHa Ta mogasbIa OI[iHKA
MMOTOYHHX 3000B’A3aHb
3MIMCHIOETHCS 32 BapTICTIO
[OTalIeHHS

Kontpakthi ymoBH,
HMOBIpHICTb TOTarnIe-
HHSI, O4iKyBaH1 BUX1JIHI
TPOIIOBI TOTOKU

ButpatHuii

6.2. Inmi po3kputTs, 0 BUMararTbcss MC®3 13 «Ouinka cnpaBeainBoi
BapPTOCTI»

CripaBeyiviBa BapTicTh (DiHAHCOBHUX IHCTPYMEHTIB B MOPIBHSHHI 3 1X OaJJAaHCOBOIO BapTICTIO

banancoBa BapTiCTh CrpaBeyiBa BapTiCTh
2016 2015 2016 2015

®DiHaHCOBI aKTHBH
[HBecTHIIIT, TOCTYITHI ISl POJAKY 1173147 1145640 1173147 1145640
JlebiTopchbka 3a00proBaHicCTh 3a TOBAPH, 300 2490 300 2490
poOOTU. MOCTYTH
IHn1a motovHa 1ebiTopchka 3a00proBaHICTh 2 32 2 32
I'po1oBi KOmITH Ta X €KBIBAJICHTH 527891 489478 527891 489478
[Toro4yna kpeauTOopchKa 3a00proBaHiCTh 32
TOBapH, pOOOTH. MOCIYTH 46506 47075 46506 47075

ChnpaBeymuBy BapTicTh AeOITOPCBKOI Ta KpPEOUTOPCHKOI 3a00pProBaHOCTI, a TaKOX
IHBECTHIIIN, MOCTYMHHX IJIsl MPOJAXy, HEMOXIJIMBO BH3HAYMTH JOCTOBIPHO, OCKIIBKH HEMae
PUHKOBOT'O KOTUPYBaHHS IIUX aKTHBIB.

KepiBunrBo ToBapucTBa BBaXka€, 10 HaBEACHI PO3KPUTTSA IIOAO 3aCTOCYBAHHS
CIIPaBEIJIMBOI BApTOCTI € JIOCTaTHIM, 1 HE BBaXKae€, 10 3a MeXaMH (PIHAHCOBOI 3BITHOCTI
3aUIIMIachk Oynb-ska CyTTeBa iH(OpMaIlis 00 3aCTOCYBAaHHS CHPaBEIJIMBOI BapTOCTI, sKa
MO>Ke OyTH KOPHCHOO JIJIsl KOPUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

7. Po3kpurTs iH(popMaii, 1o miATBEpPAXKY€ CTATTI, MoAaHi y GpiHAHCOBHUX 3BiTax

7.1. Hoxix
JloxiJ1 BU3HAETHCS 11 Yac 301IbIICHHS! aKTUBY a00 3MEHIIICHHS 3000B'13aHHS, 1110
3YMOBJTIOE 3pOCTaHHS BIIACHOTO KaIliTaly, 32 YMOBH IO OI[IHKA JJOXOIy MOXeE OyTH
JIOCTOBIPHO BU3HAYCHA.

(Tuc.rpu.)
HailimenyBaHHSI cTaTTI 2016 2015
IHmi omepartiiini Joxoau 117248 310506
Inii inancoBi 10xoau 1307 142349
THmi moxomm 229930 1011
YcBoro 10xXomais 348485 453866

@diHaHCOBUM PE3yJIbTATOM BIJ 3BUYANHOI JIISUIBHOCTI Y 3BITHOMY TIEPi0JIi € MPUOYTOK Y

cymi 64269 tuc. rpH.. Pectpykrypusanis aisipHOCTI ToBapucTBa HE BiI0yBajach.

Jloxomu (BUTpaTH) BiJl MPUITMHEHUX BHUIIB isSTTHOCTI BiJICYTHI.
[HI11 BUMIAaTH aKkIioHepaMm He 3A1icHIOBaINCh. CTaTTi, 10 MalOTh OyTH BUIY4YeH] 3 TpUOYTKIB

Ta 30UTKIB BiAmoBigHo 10 MC®D3:

—  noouinka ocHoBHUX 3ac00iB (MCBO 16 «OcHoBHI 3ac00M») — HE 3/11HCHIOBAJIACK;
—  pi3HUIA MK (aKTUIHOIO COOIBAPTICTIO BUKYIUICHUX aKIlii BJACHOI eMicCii Ta BapTiCTIO iX
nepenponaxy (MCBO 32 «®inaHCOBI IHCTpYMEHTH: MTOAAHHS») — I1i MOi1 HE BiAOYyBAIKCH.
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7.2. ButpaTtu

(Tnc.rpH.)
HaiimenyBanHs cTaTTI 2016 2015

AJMiHICTPAaTUBHI BUTPATH 237

[H1mi oneparniiiii BUTpaTu 53780 146815

[H111i BUTpaTH 230165 0

Bcporo Butpar 284216 147052

7.3. ButpaTtu Ha 30yT

IIpotsirom 3BiTHOTO 2016 poKy OyyiM BiICYyTHI Omepaiii 3 BUTpAT Ha 30YT.

7.4, ®iHaHCOBI 10X01M Ta BUTPATH
(THC.TpH.)

I[TpouenTHi qoxoau 2016 2015
BincoTky mo 3anuimrkamM Ha IOTOYHHX pPaxyHKax 0 0
[IpoueHTHi BUTpaTH 0 0

7.5. ITonaTok Ha MPUOYTOK

Po3mimenns ninauX nanepiB ToBapucTBa SK IHCTUTYTY CHUIBHOTO 1HBECTYBAaHHS 3aKPUTOTO
TUIy TPUIUHSAETHCS B CTPOKH, IO BHU3HAUYAIOTHCS IMpocmekToM emicii miHHux nanepiB ICI.
Posmonin aktusiB ToBapuctBa — ICI 3milicHIO€TBCS micist Horo JikBijamii (MPUITMHEHHS).
HapaxyBanHs Ta oruiata moAaTky Ha MPUOYTOK 31HCHIOETHCS MMICIs JIIKBIAAIIl (PUITUHEHHS) 32
CTaBKaMH, SIKi Oy1yTh JISITH y TOMY NIE€P10/il B AIKOMY Oyzie IPUITMHEHO JisUIbHICTh TOBapHUCTBa.

[Tonarox Ha MpUOYTOK y 3BITHOMY POLIl HE HAPAXOBYBABCS 1 HE CILUIAUyBaBCH.

7.6.30MTKH Bil He MOTOYHMX AKTUBIB, YTPUMYBaHi JJ1 POJAKY

Cranom Ha 31.12.2016 poxy ToBapucTBO HeMae He MOTOYHHX AKTHBIB, YTPUMYBaHUX IS

IPOIAXKY.

7.7. HemaTepiajbHi aKTUBH

Cranom Ha 31.12.2016 poxy ToBapucTBO HEMaE HEMaTepiaIbHUX aKTUBIB.

7.8. OcHoBHI 3ac00u

Cranom Ha 31.12.2016 poxy ToBapucTBO HEMaE OCHOBHHX 3aCO01B.

7.9. InBecTuuii, 10CTYNHI A5 MPoAaKy

[Tepenik iHBeCTHIIIi KinbkicTh Cyma, KitsKicThb Cyma,
aKtmn THUC.TPH. HA aKIii THUC.TPH. Ha
31.12.2016 31.12.2015

TOB «YKPITPOMIHBECT

ATPO» 98 98

CENTRIS LIMITED 1 1

RI-SYSTEM Limited 1628 1628

[TAT «MixHapoaHuit

[aBecTumiiauii bauk» 45450 45905 45450 45905

ITAT 3asox «Jleninceka

Ky3Hus» 2831232 100264 2831232 100264

ITAT «CtpaxoBa KoMIaHis

«KPATHA» 32937383 36721 32937383 36721
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ITAT «/IHimpoBCHKUIA
KpaxXMaJIOIaTOKOBUM
KOMOiHAT» 511086378 26649 511086378 26649
ITAT KuiBbka KOHIUTEPCHKA
¢dadpuka "POLIEH" 2818029 705 2818029 705
ITAT «BiHHHIIbKA
KOHJUTEpCchKa (pabpuka» 1111000 278 1111000 278
ITpAT «InTepkopn Kopn
ITpoceccinr [ngacTpi» 110527273 108167 110527273 108167
Komnawnis PRIME ASSET
PARTNERS LIMITED 114991
Komnanis TEJIABIO
JIIMITE]] 21
TOB"®ipma Expan" 1033 1033
TOB « ITickiBChKHIA 3aBO/T
CKJIOBUPOOIB» 240309 240309
ITAT "CeBmop3aBon" 13799344 266552 13799344 266552
[TAT "Kuiscbkuii 3aBoJ
eKCIIePIMEHTAITLHUX
KOHCTPYKIIiN" 2738363 572 2738363 572
TOB «CnopTuBHO- 0310pOB-
4yuii Komiuieke «MoHITop» 37786 10285
Tenexkomnanis "HbM" 141851 141851
TOB "Accoraris "Kpaxma-
JONIPOJYKT" 18162 18162
TPK "Excnpec-iadopm" 31 31
TOB "IIEKK" 0 114965
TOB «IHTepcrapu Ykpaina» 10 10
TOB.FERUVITA S.L. 31375 31375
TOB «TPBb-Th» 59 59
Bceporo 1173147 1145640
7.10. InBecTHIil 70 MOralIeHHSA

Cranom Ha 3BiTHY naty 31.12.2016 poky BifCcyTHI iIHBECTHIIIT 10 TIOTAIIICHHS.
7.11. InBecTHLII{HA HEPYXOMIiCTH

Cranom Ha 3BiTHY Aaty 31.12.2016poky BiACYTHS iHBECTHIIHA HEPYXOMICTb.
7.12. 3anacu

Cranom Ha 3BiTHY AaTy 31.12.2016poky 3amacu BiACyTHI.
7.13. ToproBesibHa Ta iHla Ae0iTOpcbka 3a00proBaHicTh

HaiimenyBaHHs cTaTTi CraHoM Ha Cranom Ha
31.12.2016 31.12.2015

JlebiTopchbka 3a00proBaHIiCTh 3a TOBApH, 300 2490
pOOOTH, TOCTYTH
3a BUJAaHUMH aBaHCaAMH 0 0
3a po3paxyHKaMH 3 HapaXxOBaHMX JI0XOJIIB 0 0
IHmra morouna nebiTopchbka 3a00proBaHiCTh 2 32
Ycbworo 302 2522
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JlebiTopchka 3a00proBanicTh ToBapucTBa HE Ma€ 3a0€3MCUCHHS.

7.14. I'po1ioBi KOIITH

(THC.TpH.)
IToka3Huk 31.12.2016 31.12.2015
I"OTiBKOBI KOIITH B Kaci 0 0
IToTo4H1 paxyHKH y OaHKaX 575 7605
Jleno3uTHI paxyHKH y OaHKax 0 17607
BasoTHi paxyHKH y OaHKaX 527316 464266
Bcboro rpomiosi KOmrTu 527891 489478

7.15. CraryTHHIi KamiTan

3apeecTpoBanuii craryTHuM (maioBuii) kamitanm ToapuctBa ckimamae 10 375 000,00 rpH.
(JecsaTs MinpHOHIB TpHUCTa cimaecaT m'athk tucsd rpH. 00 xom.), skuil posmoaineno Ha 10375
(ecsiTh THCSY TpUCTA CIMIECAT IT’SITh ) IITYK MPOCTUX IMEHHUX aKIliii HOMIHAJIBHOIO BapTICTIO
1000,00 rpH. (Omna Trcsga rpH. 00 KOT.) KOXKHA.

7.16.Inmuii 701aTKOBHUI KanmiTaJl, HEPO3MoAijieHnii MpuOyTOK

HaiimenyBanns cratTi Heposzmoninenwii Heonnauenunit YCBOrO
npuOyTOK KariTail

3anumok Ha 31.12.2016 1582 374 -2184 1580190

Pyx komrriB KarmiTany ta 64269 64269

MpUOYTKY

3anumok Ha 31.12.2016 1646 643 -2184 1 644 459

7.17. dinancoBa opeHaa
Onmneparii 3 piHAHCOBOI OPEHIU BIACYTHI.
7.18. 3aGe3neueHHs1, yMOBHi 3000B’sI3aHHSI Ta YMOBHI AaKTHBHU

Bianmosiano 1o 3acan, BuzHauennx MCBO 37 «3abe3neueHHs, yMOBHI 3000B’s13aHHS Ta
yMOBHI1 akTuBU». [loii, 110 moTpeOyroTh KOPUTYBaHHS aKTUBIB Ta 3000B’s13aHb ToBapucTBa
BHACJI1/I0K BAHUKHEHHS! YMOBHUX 3000B’s13aHb T4 YMOBHUX aKTHBIB, BIZICYTHI.

7.19. ToproBe/ibHa Ta iHIIA KPeAUTOPCHKA 3200ProBaHicTh

HailimenyBanHs cTaTTi CraHoMm Ha CranoM Ha
31.12.2016 31.12.2015
(Tuc. TpH.) (THC. TpH.)
[ToTouna kpeauTOpChKa 3a00pPTOBaHICTh 3a
JIOBTOCTPOKOBHUMH 3000B’sI3aHHS 0 0
[Torouna kpeauTopchka 3a00prOBaHICTh 3a
TOBApH, POOOTH, TOCITYTH 46506 47075
[TorouHa kpeauTOpChKa 3a00PrOBaHICTh 32
OJICpKAHUMHU aBaHCAMHU 0 0
Ycboro 46506 47075

8. Po3kpurTs iHmoi ingopmauii
8.1 YMoBHi 3000B's13aHHA

8.1. Cmynino noeepnenna 0edimopcokoi 3a60pzosanocmi ma inuux inancosux aKkmuegie

Bracmimok cwurtyamii, sSka CckKJIajlach B EKOHOMII YKpaiHM, a TaKoX SK pPe3yJibTaT

E€KOHOMIYHOI HEeCTaOlIbHOCTI, IO CKJajdach HAa JaTy OanaHcy, iCHye WMOBIPHICTh TOTO, IO
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aKTUBHM HE 3MOXYTh OyTH peaji3oBaHl 3a iXHbOIO OaJTaHCOBOIO BapTICTIO B XO/1 3BHUYANHOI
nismbHOCTI ToBapHCTBa.

CryniHb MOBEPHEHHS IMX aKTUBIB Y 3HAYHIM Mipi 3aJIe)KUTh Bl €()EKTHUBHOCTI 3aXO/IiB, SKi
3HAXOAATBCS TO03a 30HOK KOHTpomo ToBapuctBa. CTymiHb TOBEPHEHHS JA€0ITOPCHKOI
3a0oproBaHocTi TOBapuCTBY BH3HAYA€ThCS HA MijJCTaBi 00CTaBHH Ta iH(pOpMaIllii, ki HasBHI Ha
naty 6amancy. Ha qymky kepiBHuUIITBa TOBapuCTBa, TOAATKOBUN pe3epB mia (iHAHCOBI aKTHUBH
Ha ChOTOJIHINITHIHN IeHb HE OTPiOCH, BUXOIYH 3 HASIBHUX OOCTaBUH Ta iH(oOpMarlii.

8.2. Po3kpurrs iHdopMmauii npo nos's3aHi cropoHn

Jlo moB's3aHMUX cTOpiH a00 omeparliil 3 MOB'I3aHUMHU CTOPOHAMU HaJIEKATh!

®  MiJNPUEMCTBA, SKI MPsAMO a00 OMOCEPEIKOBAHO KOHTPOIIOIOTH a00 mepeOyBaroTh Mif

KOHTpOJIEeM, a00 kK mepeOyBaroTh Mij CIIJIFHUM KOHTPOJIEM pa3oM 3 ToBapucTBOM;

acoIIoBaH1 KOMIIaHIT;

CHUTBbHI MAMPUEMCTBA, Y SKUX TOBAPUCTBO € KOHTPOIIOIOYHM YYaCHUKOM;

YJIEHH MPOBITHOTO YNPaBIiHCHKOTO MepcoHany ToBapucTsa;

OJIM3BKI poaudi 0COOM, 3a3HAYCHOI BHIIIE;

KOMIIaHii, M0 KOHTPOJIIOITH ToBapucTBa, ab0 3MIHCHIOIOTH CYTTE€BHH BIUIUB, a00

MaloTh CyTTEBHI BiICOTOK TOJIOCiB y TOBapuCTBi;

e  [porpaMu BUIUIAT MO 3aKiHYEHHI TPYIOBOI MIsJIBHOCTI MpaliBHUKIB ToBapuctBa abo
OyIb-IKOTO 1HIIOTO CyO'€KTa TOCIOJAPIOBAHHS, SKHW € TIOB'SI3aHOK0 CTOPOHOIO
ToBapuctsa.

3B’s13aHUMHU ocoOamu i ToBapHuCTBa: € 3aCHOBHUKH Ta YYaCHUKHM eMiTeHTa (KpiM akIiOHEpiB, sKi
HE € 3aCHOBHHMKaMH); O0cOoOM, dYacTKa SKHUX CTaHOBUTh MoHax 10% y craTyTHOMy Kamitasl
ToBapucrsa;

nocaoBi ocoon ToBapucTBa Ta WieHHW iXHIX ciMmeif; ocobu, 1m0 Aif0TH Bif iMeHi ToBapucTBa 3a
BIJINOBIIHUM JOPYUYEHHSIM, a00 0coOM, BiJl iMeH1 SIKUX i€ ToBapucTBO; 0COOM, SIKI BIJMOBIIHO 0
3aKOHOJIABCTBA YKpaiHU KOHTPOJIIOIOTh JisUIbHICTH TOBapucCTBa; IOPUAMYHI  OCOOM, WIO
KOHTPOJIIOIOThCSI TOBapUCTBOM 200 pa3oM 3 HUM MepeOyBaroTh Mijl KOHTPOJIEM TPEThOi 0COOH.

VY 2016 poui 3 Unenamu HarmsnoBoi Paaum 10roBopH LUBLIBHO-IPABOBOTO — XapakTepy He
YKJIaJanuCs. 3apobiTHa TUTaTa, KOMIEHcalii Ta 1HII JOJaTKOBI BUIDIATH wieHaMm HarmsmoBoi
pazy, IHIIOMY yNIPaBJIiHCBKOMY IEPCOHANy HE 3/11HCHIOBAINCE.

[TpoTsirom 3BiTHOrO poKy ToBapHCTBO HE 3/IHCHIOBAIO onepalii 3 NOB'I3aHUMHU CTOPOHAMHU -

K 3 peajtizalii npoykuii (ToBapiB, po0iT, HOCIYT) TaK 1 3 iX npuOaHHs

[H11 onepariii 13 MoB’s13aHUMU cTOpoHamu Yy ToBapucTBa BIACYTHI.

8.3. Ilis1i Ta mosTiTMKYM ynpaBaiHHA (PIHAHCOBMMH PU3HKAMHU

KepiBuuurso ToBapucTBa BH3HA€, IO AiSJIbHICTH TOBapuCTBa MOB’si3aHA 3 PU3HKAMH 1
BapTICTh YHCTUX AKTHBIB Y HECTAOLIbHOMY PHHKOBOMY CEPEIOBHINI MOKE CYTTEBO 3MIHUTHCH
YHACHIIOK BIUIMBY Cy0’ €KTUBHUX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOT1IHICTH 1 HAPSAMOK
BIUIMBY SAKHUX 3a3JaJieriib TOYHO Mepe0auyuTd HEeMOXJIHMBO. J[0 TakuX PHU3HKIB BIJHECEHO
KPEeIUTHUM PU3UK, PUHKOBUI PU3KK Ta PU3MK JIIKBIAHOCTI. PUHKOBUII pU3MK BKIIIOYAE BATIOTHHUHA
PHU3UK, BIJICOTKOBHM PHU3MK Ta 1HIIMM IIHOBUI PHU3UK. YTNPaBIiHHS PU3UKAMH KEPIBHUIITBOM
ToBapucTBa 3iIICHIOETECS Ha OCHOBI PO3YMIHHS NPUYUH BUHUKHEHHS PHU3UKY, KUIBKICHOI
OIIIHKY HOT0 MOKJIMBOTO BIUIMBY HA BapTiCTh YUCTUX AKTHBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO
1010 Or0 MOM’SIKIIIEHHS.

8.3.1. Kpeoummnuii puszux
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Kpenantauii pu3uk — pu3uK TOTO, [0 OJJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBHM IHCTPYMEHT
HE 3MO0)KE€ BUKOHATH 3000B’s13aHHS 1 11e Oy/1e MPUYMHOI0 BUHUKHEHHS (JiIHAHCOBOTO 30MTKY 1HIION
croponn. KpeauTHuii pu3uMK NMpUTAaMaHHUA TakuM (PIHAHCOBUM IHCTPYMEHTaM, SIK MOTOYHI Ta
JIETIO3UTHI paXyHKH B OaHKax, o0Jiraiii Ta 1e6iTopchka 3a00proBaHiCTh.

OCHOBHUM METO/IOM OLIHKA KPEAUTHUX DPH3HMKIB KEpiBHUITBOM ToBapucTBa € OILlIHKA
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB, JJISI YOrO0 BUKOPUCTOBYIOTHCS KPEAWTHI PEHUTHHTH Ta
Oyab-sika 1HIIA JOCTyNMHA iHopMaIlis WIOJ0 11X CHPOMOXKHOCTI BHKOHYBAaTH OOpProBi
3000B’s13aHHs. TOBApHUCTBO BHUKOPHUCTOBYE HACTYMHI METOAU YNPABIIHHSA KPEAUTHUMH
pPHU3UKAMHU:

o JIMITH 11010 60ProBUX 3000B’sI3aHb 32 KilacaMu ()iHAHCOBUX IHCTPYMEHTIB;

o JIMITH 010 OOproBHUX 3000B’s3aHb NEPE] OJJHUM KOHTPAreHToM (abo acoiiiioBaHOIO
IPYIOI0);

. JIMITH TIOA0 BKJIAAEHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEAUTHUX PEHTHHTIB 3a
HarionanbHOIO peHTHHTOBOIO MIKAJIOH);

° JIMITH IIOAO PO3MIIICHHS JCTO3UTIB y 0aHKaX 3 PI3HUMH PEUTHHTaMH Ta BHIMAJKU
nedonTy Ta HEMOBEPHEHHS JIETIO3UTIB MPOTIATOM OCTaHHIX IT’STH POKIB.

8.3.2. Punkoesuii pusuk

PuHKOBUI PUBHK — I1€ PU3UK TOTO, IO CIPABEAJINBA BAPTICTh a00 MalOyTHI IPOILIOBI MOTOKH
BiJl ()IHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACIIOK 3MiH PUHKOBHUX IiH. PUHKOBUI pU3UK
OXOIUTIOE TPU THUIU PU3UKY: IHIIMHA LIHOBHH PU3MK, BATIOTHUN PU3UK Ta BIJCOTKOBHHA PHU3HK.
PuHKOBMII pU3WMK BHHHMKAE y 3B 53Ky 3 PHU3MKaMHU 30MTKIB, 3yMOBIICHUX KOJIMBAHHSIMH IIiH Ha
aklii, BIICOTKOBUX CTaBOK Ta BaJIOTHUX KypciB. TOBAapuUCTBO HapakaTUMEThCS Ha PUHKOBI
PU3WKH Y 3B 53Ky 3 IHBECTHIIISIMH B aKilii, o0miraimii Ta iHmr iHaHCOB1 IHCTPYMEHTH.

[HIIWH IIHOBUHN PUBHK — II€ PU3UK TOTO, IO CTpPaBeIMBa BapTiCTh a00 MalOyTHI TPOIIOBI
NOTOKU BiJ] ()IHAHCOBOTO 1HCTPYMEHTa KOJIMBATUMYThCS BHACIHIJOK 3MIH PUHKOBHUX IIH (OKpIM
TUX, 110 BUHUKAIOTh YHACTIJIOK BiJICOTKOBOTO PU3UKY YH BAFOTHOTO PU3HKY), HE3aJIEKHO Bif
TOrO, 4YM CHPUYMHEHI BOHU YMHHUKAMHU, XapaKTepHUMHU [UIsI OKpEeMOro (iHaHCOBOIO
IHCTpyMeHTa ab0 HOro emiTeHTa, Yd YMHHUKAMH, 110 BITMBAIOTH HA BCl MOAIOHI (hiHAaHCOBI
THCTPYMEHTH, 3 SKUMHU 31HCHIOIOTHCA ONepallli Ha PUHKY.

OCHOBHMM METO/IOM OIIIHKM I[IHOBOTO pPHM3UKY € aHam3 uymiuBocTi. Cepel MeETOJIB
MOM SKIICHHS I[IHOBOTO pH3HWKYy TOBapHUCTBO BUKOPHCTOBYE AHWBEPCH(IKAII0 aKTHBIB Ta
JOTPUMAaHHS JIIMITIB Ha BKJIQJE€HHSA B aKIii Ta iHII ()IHAHCOBI 1HCTPYMEHTH 3 HE(IKCOBAHUM
npuOyTKOM.

8.3.3. Puzuk nikeionocmi

Pusuk JiKBIZHOCTI — PHU3MK TOro, 1o TOBAapHUCTBO MaTUME TPYIHOUI MpH BUKOHAHHI
3000B’s13aHb, MOB’SA3aHUX 13 (DIHAHCOBUMH 3000B’S3aHHSMH, 10 TOTAIlalOThCs IIISTXOM
MOCTAaBKH TPOIIOBUX KOMITIB 200 1HIIOTO (DiHAHCOBOTO aKTHBY.

ToBapucTBO 3IHCHIOE KOHTPOJb JIKBITHOCTI IIJISXOM IJIAHYBaHHS TIOTOYHOI JIIKBiTHOCTI.
ToBapucTBO aHami3ye TEPMIHU IUIATEXIB, AKI MOB'sI3aHI 3 J€0ITOPCHKOI0 3a00proBaHICTIO Ta
IHIIUMU (IHAHCOBUMM aKTHBaMH, 3000B’S3aHHSIMM, a TAaKOX IPOTHO3HI TMOTOKH TIPOIIOBHX
KOIITIB BiJI ONepaIiifHoi AisIbHOCTI.

8.4. YnpaBJiHHs KanmiTajaom

ToBapucTBO 3A1MCHIOE YIIPABIIHHS KAMiTAJIOM 3 METOIO JIOCSTHEHHS HACTYIHUX I[LICH:
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30CPErTE CIPOMOKHICTH TOBapHCTBA IPOJIOBXKYBATH CBOIO JIsUIBHICTD TaK, 100 BOHO 1

gamam 3a0e3medyBajio  J0Xid  JUIA yuacHukiB ToapuctBa Ta BHUIIIATH iHITIM
3aiKaBICHAM CTOPOHAM;

e  336e3cYATH HAISKHHHA MPAOYTOK y4aCHUKaM TOBapHCTBA 3aB/IIKH BCTAHOBIICHHIO IiH
Ha rmociyra TosaprcTsa, Mo BiITOBiAIOTH PIBHIO PU3UKY.

Kepisaumreo ToBapucTBa 3MIHCHIOE OTIAL CTPYKTYpH KafliTany Ha IHOpiuHiH ocHoBi. 1Ipu
I(bOMY KEpiBHHITBO aHAII3ye BAPTICTH Kamitaxy Ta npuTaMaHHi HOro CKIafoBAM PU3HKH. Ha
OCHOBi OTPHMAaHMX BHCHOBKIB ToBapuCTBO 3HCHIOE PpErylIOBaHHsA Kamitaly IIIXOM
aU[yuCHHS J0JaTKOBOTO KamiTalmy abo (QiHaHCYBaHHA, & TaKOX BHILIATH IMBiIeHIIB Ta
MorarfnesHs iICHYIOYHX MO3UK.

8.5. Ioaii miccig baaancy

Kepisamurso ToBaprcTBa BU3HAYAE MOPANOK, Aaty nmigmacanss diHarCcoBOI 3BiTHOCTI i ocid
VIOBHOBAKXCHHX ITiIMUCYBATH 3BiTHICTb.

Tlpr ckaaganHi (inaHCOBOL spitHOCTI TOBAapUCTBA BPaxoBYE MO/, MO BifiOyHCsS MICIIs
3BiTHOT JaTH i BigoOpaxye ix y diHaHCOBIH spiTHOCTI Bimmosigao 1o MCBO 10 «Ilogii micas
3BITHOTO MEPIOAYY.

Bignoingo [0 3acaj, BU3HAYCHHMX MCBO 10 «ITonii micis 3BITHOTO nepiofy» IIOA0
mozid micmst AaTm GanaHcy, HOAIL, IO noTpeOyIOTh KOPHUTYBaHHS akTHBiB Ta 3000B’sA3aHD
ToBapucTBa, BiACYTHI.

" ToBapucTBO IOBiAOMIIIE, IO o, K BUHAKIM ITiCIs 3BiTHOI #aTH Ta sAKi 0 MOIIH
BIUIMHYTH Ha (iHaHCOBUY CTaH, pe3ynbTaTH AisBHOCTI Ta pyX KomTiB ToBapHCTBA MiX J1aTOX
Qajapcy 1 JaTOIO 3aTBEPKCHHA KepiBHMIITBOM (iHaHCOBOT 3BITHOCTi, HiArOTOBJIEHOI IO
ONIPMITIOIHEHHS, HE Bil0YBaNOCk.

Mopomenko O.I.
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